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Mastering Fundamental Financial Accounting
Concepts: A Deep Dive into Edmonds

Are you grappling with the intricacies of financial accounting? Do terms like debits, credits, and the
accounting equation leave you scratching your head? Then you've come to the right place. This
comprehensive guide delves into the fundamental financial accounting concepts presented in
Edmonds, providing a clear, concise, and actionable understanding for students and professionals
alike. We'll unravel the complexities, demystifying key principles and providing practical examples to
solidify your grasp of this crucial subject. This post will cover everything from the basic accounting
equation to more advanced concepts, equipping you with the knowledge to confidently navigate the
world of financial statements. Prepare to master the fundamentals of financial accounting with
Edmonds as your guide!

I. Understanding the Building Blocks: The Accounting
Equation and its Components

The foundation of financial accounting rests on the accounting equation: Assets = Liabilities +
Equity. This seemingly simple equation is the bedrock upon which all financial transactions are
recorded. Let's break down each component:

Assets: These are resources controlled by a company as a result of past events and from which
future economic benefits are expected to flow to the entity. Examples include cash, accounts
receivable (money owed to the company), inventory, and equipment.

Liabilities: These are present obligations of the entity arising from past events, the settlement of
which is expected to result in an outflow of resources embodying economic benefits. Examples
include accounts payable (money owed by the company), salaries payable, and loans payable.

Equity: This represents the residual interest in the assets of the entity after deducting all its
liabilities. In simpler terms, it's the owners' stake in the company. For corporations, this is often
referred to as shareholders' equity.

Understanding the relationship between these three elements is crucial. Any transaction affecting
one component will automatically affect at least one other, maintaining the balance of the equation.
For instance, if a company borrows money (increases liabilities), it will also see an increase in its
assets (cash).

II. The Double-Entry Bookkeeping System: Maintaining the



Balance

The double-entry bookkeeping system is a cornerstone of financial accounting. It ensures that the
accounting equation always remains balanced. Every transaction is recorded with at least two
entries – a debit and a credit. Debits increase asset, expense, and dividend accounts, while credits
increase liability, equity, and revenue accounts. Understanding the rules of debit and credit is
paramount to accurate financial record-keeping.

This system prevents errors and provides a comprehensive picture of a company's financial position.
It allows for the creation of financial statements that accurately reflect the company's performance
and financial health.

III. Analyzing Financial Statements: The Income Statement,
Balance Sheet, and Statement of Cash Flows

Financial statements are the output of the accounting process, providing valuable insights into a
company's financial performance and position. The three primary financial statements are:

Income Statement: This statement reports a company's revenues and expenses over a specific
period. The difference between revenues and expenses is the net income or net loss. It provides
insights into a company's profitability.

Balance Sheet: This statement presents a snapshot of a company's assets, liabilities, and equity at a
specific point in time. It illustrates the financial position of the company.

Statement of Cash Flows: This statement reports the inflows and outflows of cash during a specific
period, categorized into operating, investing, and financing activities. It provides insights into a
company's liquidity and solvency.

Understanding how to read and interpret these statements is crucial for making informed business
decisions. Edmonds often provides detailed examples and case studies to illustrate the practical
application of these concepts.

IV. Advanced Concepts: Cost Accounting and Inventory
Management

While the core principles above form the foundation, Edmonds frequently introduces more advanced
topics crucial for a comprehensive understanding. Cost accounting, for instance, focuses on the
tracking and allocation of costs to products or services. This is critical for pricing decisions and
profitability analysis. Inventory management techniques, including FIFO (First-In, First-Out) and
LIFO (Last-In, First-Out), are also covered, impacting the cost of goods sold and the valuation of
inventory on the balance sheet.

V. Applying Accounting Principles: Understanding GAAP and
IFRS



Financial accounting operates within a framework of generally accepted accounting principles
(GAAP) or International Financial Reporting Standards (IFRS). These standards provide consistency
and comparability in financial reporting. Edmonds emphasizes the importance of understanding and
applying these standards to ensure accurate and reliable financial information. This includes
understanding concepts such as revenue recognition, expense matching, and depreciation methods.

Textbook Outline: Fundamental Financial Accounting
Concepts (Edmonds Edition)

Title: Fundamental Financial Accounting Concepts: A Comprehensive Guide

Outline:

Introduction: What is financial accounting? Why is it important? Overview of the book's structure
and learning objectives.
Chapter 1: The Accounting Equation and Double-Entry Bookkeeping: Detailed explanation of the
accounting equation, debits and credits, and their application in recording transactions.
Chapter 2: Financial Statements: In-depth analysis of the income statement, balance sheet, and
statement of cash flows; including how to interpret and analyze these statements.
Chapter 3: Cost Accounting: Exploring different cost accounting methods, including job order
costing, process costing, and activity-based costing.
Chapter 4: Inventory Management: Examining various inventory valuation methods like FIFO, LIFO,
and weighted-average cost.
Chapter 5: Depreciation and Amortization: Understanding different depreciation methods and their
impact on financial statements; introduction to amortization.
Chapter 6: Accounting for Liabilities: In-depth exploration of various liabilities, including current
and non-current liabilities, and their treatment in financial statements.
Chapter 7: Accounting for Equity: Comprehensive coverage of different equity accounts, including
retained earnings, contributed capital, and treasury stock.
Chapter 8: Generally Accepted Accounting Principles (GAAP) and International Financial Reporting
Standards (IFRS): Comparison and contrast of GAAP and IFRS, and their implications for financial
reporting.
Conclusion: Recap of key concepts, emphasizing the importance of continuous learning and
professional development in financial accounting.

(Detailed explanation of each chapter would follow, mirroring the structure and depth of information
provided in the main body of this blog post.)

FAQs:

What is the accounting equation, and why is it important? The accounting equation (Assets =1.
Liabilities + Equity) is the fundamental principle of accounting. It shows the relationship
between a company's assets, liabilities, and equity and ensures that the balance sheet always
balances.



What is double-entry bookkeeping? Double-entry bookkeeping is a system where every1.
financial transaction affects at least two accounts, maintaining the balance of the accounting
equation.

What are the three main financial statements? The three main financial statements are the1.
income statement, balance sheet, and statement of cash flows.

What is the difference between GAAP and IFRS? GAAP (Generally Accepted Accounting1.
Principles) is used primarily in the US, while IFRS (International Financial Reporting
Standards) is used internationally. They both aim to provide consistency and comparability in
financial reporting but have some differences in their specific rules.

What are some common inventory valuation methods? Common inventory valuation methods1.
include FIFO (First-In, First-Out), LIFO (Last-In, First-Out), and weighted-average cost.

What is depreciation? Depreciation is the systematic allocation of the cost of an asset over its1.
useful life.

What are some examples of liabilities? Examples of liabilities include accounts payable, loans1.
payable, and salaries payable.

What is the purpose of the statement of cash flows? The statement of cash flows shows the1.
movement of cash into and out of a company during a specific period.

How do I learn more about financial accounting concepts in Edmonds? You can access the1.
textbook directly, find online resources that complement the text, or attend accounting
courses.



Related Articles:

Understanding Debits and Credits: A detailed explanation of debit and credit entries and their1.
impact on the accounting equation.

Interpreting Financial Statements for Beginners: A guide on how to read and analyze financial2.
statements.

FIFO vs. LIFO: Inventory Valuation Methods Explained: A comparison of the FIFO and LIFO3.
inventory valuation methods.

A Comprehensive Guide to Depreciation Methods: An in-depth explanation of various4.
depreciation methods.

Revenue Recognition Principles: An explanation of the principles guiding revenue recognition.5.

The Importance of Cost Accounting for Businesses: A discussion of cost accounting and its role6.
in business decision-making.

Key Differences Between GAAP and IFRS: A detailed comparison of GAAP and IFRS7.
accounting standards.

Financial Statement Analysis Techniques: Advanced techniques for analyzing financial8.
statements.

Ratio Analysis: Key Metrics for Financial Health: An explanation of using financial ratios to9.
assess a company's financial health.
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  fundamental financial accounting concepts edmonds: Fundamental Managerial
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Accounting Concepts Philip R. Olds, Jennifer Edmonds, Mark A. Edmonds, Thomas P. Edmonds,
Christopher Edmonds, 2021-01-26 Students are often overwhelmed by the amount ofinformation
presented in the introductory financial accounting course, whileinstructors often want their students
to better grasp the big picture of therole financial accounting plays in business. Fundamentals of
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2015-01-08 Students are often overwhelmed by the amount of information presented in the
introductory financial accounting course. By focusing on fundamental concepts in a logical
sequence, students are able to fully comprehend the material rather than memorise seemingly
unrelated terms and topics. The goal of Fundamental Financial Accounting Concepts is to enable
students to understand how any given business event affects the financial statements. The “financial
statements model” is a highly praised feature because it allows students to visualise the
simultaneous impact of business events on all of the key financial statements (the income statement,
the balance sheet, and the statement of cash flows).
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Campbell McConnell, Stanley Brue, Sean Flynn, 2009-02-20 McConnell and Brue’s Microeconomics,
Brief Edition comes from the same author team as the market-leading Principles of Microeconomics
textbook. It continues to be innovative while teaching students in a clear, unbiased way. Like the
18th edition, Microeconomics, Brief Edition has 3 main goals: help the beginning student master the
principles essential for understanding the economizing problem, specific economic issues, and the
policy alternatives; help the student understand and apply the economic perspective and reason
accurately and objectively about economic matters; and promote a lasting student interest in
economics and the economy. Although the Brie Editionf is a derivative of Microeconomics 18e, is not
a cut-and-paste book that simply eliminates several chapters of Economics 18e and reorders and
renumbers the retained content. Instead, Microeconomics, Brief Edition is a very concise, highly
integrated economics textbook that is distinct in purpose, style, and coverage from Microeconomics
18e.
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Information Systems Stephen A. Moscove, Mark G. Simkin, Nancy A. Bagranoff, 1997 This book is
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  fundamental financial accounting concepts edmonds: Finding What Works in Health Care
Institute of Medicine, Board on Health Care Services, Committee on Standards for Systematic
Reviews of Comparative Effectiveness Research, 2011-07-20 Healthcare decision makers in search
of reliable information that compares health interventions increasingly turn to systematic reviews
for the best summary of the evidence. Systematic reviews identify, select, assess, and synthesize the
findings of similar but separate studies, and can help clarify what is known and not known about the
potential benefits and harms of drugs, devices, and other healthcare services. Systematic reviews
can be helpful for clinicians who want to integrate research findings into their daily practices, for
patients to make well-informed choices about their own care, for professional medical societies and
other organizations that develop clinical practice guidelines. Too often systematic reviews are of



uncertain or poor quality. There are no universally accepted standards for developing systematic
reviews leading to variability in how conflicts of interest and biases are handled, how evidence is
appraised, and the overall scientific rigor of the process. In Finding What Works in Health Care the
Institute of Medicine (IOM) recommends 21 standards for developing high-quality systematic
reviews of comparative effectiveness research. The standards address the entire systematic review
process from the initial steps of formulating the topic and building the review team to producing a
detailed final report that synthesizes what the evidence shows and where knowledge gaps remain.
Finding What Works in Health Care also proposes a framework for improving the quality of the
science underpinning systematic reviews. This book will serve as a vital resource for both sponsors
and producers of systematic reviews of comparative effectiveness research.
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Makers Mark DeFond,
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M. David Haddock, John Price, Michael Farina, 2011-05-24 Overview: Price/Haddock/Farina has
been a long-time market leader because of its readability and relevance. The book includes many
real-world examples, high-interest problems and activities, in-text help and practice, and
classroom-tested dynamic pedagogy. With the addition of McGraw-Hill’s Connect Accounting, the
new edition includes more technology support than ever before.
  fundamental financial accounting concepts edmonds: Horngren's Accounting Tracie L.
Nobles, Brenda L. Mattison, Peter Best, Ella Mae Matsumura, David Fraser, Rebecca C. W. Tan,
Roger Willett, 2015-10-07 Success in Accounting starts here! Horngren's Accounting presents the
core content of an accounting fundamentals course in an effective and modern format designed to
help today's learners succeed. Students learn, within an Australian business context, how financial
decision-making is based on accurate and complete accounting information. Clear and consistent
explanations of how and why accepted accounting concepts and techniques are used, to ensure
students understand what they are reading. Explore the interactive brochure The innovative digital
learning resources which accompany Horngren's Accounting provide most effective way to learn and
practice the fundamentals of accounting anytime, anywhere. The eighth edition is accurate and
up-to-date, is guided by extensive research and review feedback, and incorporates the very latest
Australian Accounting Standards. The new author team has focused on clarity, consistency and
accuracy within the content. New and improved learning tools and resources enable educators to
help students both inside and outside the classroom. Pearson recommends including
MyAccountingLab with your purchase. MyAccountingLab is designed to work with the text and is the
perfect way to engage each student effectively, by providing innovative multimedia and content
online. This effective learning system integrates quizzes, homework and adaptive learning tools with
a complete eText version of this text.
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Phase 1 John J. Wild, Kermit D. Larson, Barbara Chiappetta, 2007-02-01
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Accounting Concepts with Connect Plus Thomas Edmonds, Philip Olds, Bor-Yi Tsay, 2010-12-02
Course Overview: Fundamental Managerial Accounting Concepts 6th edition is intended for the
managerial accounting course taken primarily by sophomores at both two and four year schools.
Adopters of Edmonds’ Fundamental Financial Accounting Concepts may be interested in this text for
their managerial courses. This book is also a fit for schools moving away from Principles of
Accounting texts to splits and/or schools that find their current text to be too encyclopedic and
would like a text integrating a more user-oriented perspective. Title Overview: Fundamental
Managerial Accounting Concepts 6th edition by Edmonds/Edmonds/Tsay/Olds focuses on concepts
that are isolated and introduced in a logical sequence. The authors intentionally limit the scope of
the material to help students build a solid foundation of the most important concepts in managerial
accounting. Fundamental Managerial Accounting Concepts 6th edition is organized in a distinctive
way, particularly in the first six chapters. The objective is to establish a coherent, integrative



framework that enables students to build knowledge in stepwise fashion. The authors’ goal is for
students to understand the underlying principles of accounting, not just memorize content.
  fundamental financial accounting concepts edmonds: Principles and Practice of Public
Health Surveillance Steven M. Teutsch, R. Elliott Churchill, 2000 This text presents an organized
approach to planning, developing, and implementing public health surveillance systems. It has a
broad scope, discussing legal and ethical issues as well as technical problems--Jacket cover.
  fundamental financial accounting concepts edmonds: Loose Leaf for Management: A
Practical Introduction 9e Angelo Kinicki, Brian K. Williams, 2019-01-22 Management: A Practical
Introduction 9e empowers students to develop the management skills necessary in everyday life
through the practical and relevant application of theory. Developed to help students read and learn
management with a purpose, it takes a student-centered approach. The revision introduces a new
strategic career readiness theme throughout to address employers’ concerns about students
graduating without being career ready. It continues to engage students through current examples,
imaginative writing, and resources that work. Their unique Teaching Resource Manual offers
numerous suggestions for creating a discussion-oriented, experiential classroom.
  fundamental financial accounting concepts edmonds: Twenty Lectures on Algorithmic
Game Theory Tim Roughgarden, 2016-08-30 Computer science and economics have engaged in a
lively interaction over the past fifteen years, resulting in the new field of algorithmic game theory.
Many problems that are central to modern computer science, ranging from resource allocation in
large networks to online advertising, involve interactions between multiple self-interested parties.
Economics and game theory offer a host of useful models and definitions to reason about such
problems. The flow of ideas also travels in the other direction, and concepts from computer science
are increasingly important in economics. This book grew out of the author's Stanford University
course on algorithmic game theory, and aims to give students and other newcomers a quick and
accessible introduction to many of the most important concepts in the field. The book also includes
case studies on online advertising, wireless spectrum auctions, kidney exchange, and network
management.
  fundamental financial accounting concepts edmonds: Exploring Universal Basic Income
Ugo Gentilini, Margaret Grosh, Jamele Rigolini, Ruslan Yemtsov, 2019-11-25 Universal basic income
(UBI) is emerging as one of the most hotly debated issues in development and social protection
policy. But what are the features of UBI? What is it meant to achieve? How do we know, and what
don’t we know, about its performance? What does it take to implement it in practice? Drawing from
global evidence, literature, and survey data, this volume provides a framework to elucidate issues
and trade-offs in UBI with a view to help inform choices around its appropriateness and feasibility in
different contexts. Specifically, the book examines how UBI differs from or complements other social
assistance programs in terms of objectives, coverage, incidence, adequacy, incentives, effects on
poverty and inequality, financing, political economy, and implementation. It also reviews past and
current country experiences, surveys the full range of existing policy proposals, provides original
results from micro†“tax benefit simulations, and sets out a range of considerations around the
analytics and practice of UBI.
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1978 Stage 1.
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Joseph Alcamo, Millennium Ecosystem Assessment (Program), 2003 Ecosystems and Human
Well-Being is the first product of the Millennium Ecosystem Assessment, a four-year international
work program designed to meet the needs of decisionmakers for scientific information on the links
between ecosystem change and human well-being. The book offers an overview of the project,
describing the conceptual framework that is being used, defining its scope, and providing a baseline
of understanding that all participants need to move forward. The Millennium Assessment focuses on
how humans have altered ecosystems, and how changes in ecosystem services have affected human
well-being, how ecosystem changes may affect people in future decades, and what types of



responses can be adopted at local, national, or global scales to improve ecosystem management and
thereby contribute to human well-being and poverty alleviation. The program was launched by
United National Secretary-General Kofi Annan in June 2001, and the primary assessment reports will
be released by Island Press in 2005. Leading scientists from more than 100 nations are conducting
the assessment, which can aid countries, regions, or companies by: providing a clear, scientific
picture of the current sta
  fundamental financial accounting concepts edmonds: The Devil's Financial Dictionary
Jason Zweig, 2015-10-13 Your Survival Guide to the Hades of Wall Street The Devil's Financial
Dictionary skewers the plutocrats and bureaucrats who gave us exploding mortgages, freakish risks,
and banks too big to fail. And it distills the complexities, absurdities, and pomposities of Wall Street
into plain truths and aphorisms anyone can understand. An indispensable survival guide to the
hostile wilderness of today's financial markets, The Devil's Financial Dictionary delivers practical
insights with a scorpion's sting. It cuts through the fads and fakery of Wall Street and clears a safe
path for investors between euphoria and despair. Staying out of financial purgatory has never been
this fun.
  fundamental financial accounting concepts edmonds: Rhodes' Journal of Banking and
the Bankers' Magazine Consolidated , 1911
  fundamental financial accounting concepts edmonds: Global Financial Stability Report
International Monetary Fund Staff, 2008-04-08 The events of the past six months have demonstrated
the fragility of the global financial system and raised fundamental questions about the effectiveness
of the response by private and public sector institutions. the report assesses the vulnerabilities that
the system is facing and offers tentative conclusions and policy lessons. the report reflects
information available up to March 21, 2008.
  fundamental financial accounting concepts edmonds: Study Guide to accompany
Fundamental Financial Accounting Concepts Thomas Edmonds, 2007-08-16 Includes a review and
explanation of the learning objectives as well as multiple choice problems and short exercises.
Unique is a series of articulation problems that require students to indicate how accounting events
affect the elements of financial statements. It includes working papers in a few instances and a
complete set of solutions.
  fundamental financial accounting concepts edmonds: Managerial Accounting Stacey
Whitecotton, Robert Libby, Fred Phillips, 2019-02-28
  fundamental financial accounting concepts edmonds: Study Guide for Fundamental
Financial Accounting Concepts Thomas Edmonds, Frances McNair, Philip Olds, 2012-01-12 This
study guide is a supplement to the text book Fundamental financial accouting concepts / by
Edmonds, McNair and Olds. Each chapter contains learning objectives, brief explanations and
self-study problems and solutions.
  fundamental financial accounting concepts edmonds: Essentials of Business
Communication Mary Ellen Guffey, 2004 This text-workbook is a streamlined, no-nonsense approach
to business communication. It takes a three-in-one approach: (1) text, (2) practical workbook, and (3)
self-teaching grammar/mechanics handbook. The chapters reinforce basic writing skills, then apply
these skills to a variety of memos, letters, reports, and resumes. This new edition features increased
coverage of contemporary business communication issues including oral communication, electronic
forms of communication, diversity and ethics.
  fundamental financial accounting concepts edmonds: Loose-Leaf Fundamental Managerial
Accounting Concepts Thomas Edmonds, Philip Olds, Bor-Yi Tsay, 2010-09-16 Course Overview:
Fundamental Managerial Accounting Concepts 6th edition is intended for the managerial accounting
course taken primarily by sophomores at both two and four year schools. Adopters of Edmonds’
Fundamental Financial Accounting Concepts may be interested in this text for their managerial
courses. This book is also a fit for schools moving away from Principles of Accounting texts to splits
and/or schools that find their current text to be too encyclopedic and would like a text integrating a
more user-oriented perspective. Title Overview: Fundamental Managerial Accounting Concepts 6th



edition by Edmonds/Edmonds/Tsay/Olds focuses on concepts that are isolated and introduced in a
logical sequence. The authors intentionally limit the scope of the material to help students build a
solid foundation of the most important concepts in managerial accounting. Fundamental Managerial
Accounting Concepts 6th edition is organized in a distinctive way, particularly in the first six
chapters. The objective is to establish a coherent, integrative framework that enables students to
build knowledge in stepwise fashion. The authors’ goal is for students to understand the underlying
principles of accounting, not just memorize content.
  fundamental financial accounting concepts edmonds: Financial and Economic Analysis
for Engineering and Technology Management Henry E. Riggs, 2004-02-23 Expert guidance for
fiscally responsible engineering and technology managers. This thoroughly updated Second Edition
is an accessible self-study guide and text that helps engineers extract important meaning from
financial statements and accounting records, ask insightful questions, engage in thoughtful debate
about accounting and financial issues, and make informed decisions that benefit their companies.
  fundamental financial accounting concepts edmonds: Fundamental Financial
Accounting Concepts Harley-Davidson Incorporated, Thomas P. Edmonds, 2006
  fundamental financial accounting concepts edmonds: Fundamental Financial Accounting
Concepts ISE Thomas Edmonds, Christopher Edmonds, Mark Edmonds, Jennifer Edmonds, Philip
Olds, 2024-04-09
  fundamental financial accounting concepts edmonds: Learning the Art of Helping Mark
Young, 2017 Students and beginning counselors get step-by-step guidance for developing the skills
and techniques they need to effectively help their clients. This sixth edition of the best-selling
Learning the Art of Helping: Building Blocks and Techniques emphasizes the techniques and skills
necessary to be effective in the art of helping, from basic building blocks to advanced therapeutic
techniques. The text is practical, innovative, and focused on the relationship between helper and
client. The author incorporates the latest research on effective treatments, while offering an
integrative perspective. The author's conversational tone is appealing to students, yet the book is
carefully referenced for instructors. The goal is to make beginning helpers become reflective
practitioners. Stop and Reflect sections, exercises, homework, class discussion topics, and Journal
Starters support this approach. The sixth edition includes new sections highlighting issues of culture
in research, challenges related to gender differences, and helping skills specific to children.
  fundamental financial accounting concepts edmonds: Communicating at Work Ronald B.
Adler, Ronald Brian Adler, Jeanne Marquardt Elmhorst, Kristen Lucas, 2012-10 The 11th edition of
Communicating at Work enhances the strategic approach, real-world practicality, and
reader-friendly voice that have made this text the market leader for three decades. On every page,
students learn how to communicate in ways that enhance their own career success and help their
organization operate effectively. This edition retains the hallmark features that have been praised by
faculty and students--a strong emphasis on ethical communication and cultural diversity, discussions
of evolving communication technologies, and self-assessment tools--while incorporating important
updates and ground-breaking digital teaching and learning tools to help students better connect to
the course material and apply it to real world business situations.
  fundamental financial accounting concepts edmonds: Introduction to Financial
Accounting Henry Dauderis, David Annand, 2019 This textbook, originally by D. Annand and H.
Dauderis, was intended for a first course in introductory financial accounting. It focuses on core
introductory financial accounting topics that match pre-requisite requirements for students
advancing to Intermediate Financial Accounting. A corporate approach is utilized versus beginning
with a sole proprietorship emphasis and then converting to a corporate approach; this consistency
throughout the book reduces confusion for the introductory student. This most recent revision by D.
Marchand converted the text from IFRS to reflect the Generally Accepted Accounting Principles of
the United States (U.S. GAAP).
  fundamental financial accounting concepts edmonds: Practical Business Statistics Andrew
F. Siegel, 1996-08 Practical Business Statistics, 5/e was written in response to instructors not



wanting a formula driven, mathematically encyclopedic book. The use of computer applications
means some topics no longer require coverage in detail. This allows future managers to know how to
use and understand statistics. The text does this by using examples with real data that relate to the
functional areas of business such as finance, accounting, and marketing. It de-emphasizes the
theoretical, and presents the material in a well-written, easy style designed to motivate students.
The emphasis is on understanding and applications as opposed to mathematical precision and
formula detail.
  fundamental financial accounting concepts edmonds: Loose Leaf Fundamental Managerial
Accounting Concepts with Connect Plus Thomas Edmonds, Philip Olds, Bor-Yi Tsay, 2010 Course
Overview: Fundamental Managerial Accounting Concepts 6th edition is intended for the managerial
accounting course taken primarily by sophomores at both two and four year schools. Adopters of
Edmonds’ Fundamental Financial Accounting Concepts may be interested in this text for their
managerial courses. This book is also a fit for schools moving away from Principles of Accounting
texts to splits and/or schools that find their current text to be too encyclopedic and would like a text
integrating a more user-oriented perspective. Title Overview: Fundamental Managerial Accounting
Concepts 6th edition by Edmonds/Edmonds/Tsay/Olds focuses on concepts that are isolated and
introduced in a logical sequence. The authors intentionally limit the scope of the material to help
students build a solid foundation of the most important concepts in managerial accounting.
Fundamental Managerial Accounting Concepts 6th edition is organized in a distinctive way,
particularly in the first six chapters. The objective is to establish a coherent, integrative framework
that enables students to build knowledge in stepwise fashion. The authors’ goal is for students to
understand the underlying principles of accounting, not just memorize content.
  fundamental financial accounting concepts edmonds: Fundamental Financial Accounting
Concepts Thomas P. Edmonds, Donna P. Grace, Carole Bowman, Frances M. McNair, Philip R. Olds,
2003 Edmonds: Fundamental Financial Accounting Conceptsis a unique entrant in the college
market that fits a growing audience of non-accounting majors, yet provides a solid foundation in
accounting principles for future accounting students. The Edmonds approach, which focuses on core
concepts within a decision-making context, better prepares future managers for the corporate world
in which they will be users of financial information. It is a conceptually based book that stresses
meaningful learning over rote memorization.More specifically, the text focuses on the relationships
between business events and financial statements. The primary objective is for students to develop
and explain how a particular business event can affect the income statement, balance sheet, and the
cash flow statement. Did the event cause assets to increase, decrease, or stay the same?Similarly,
what was its effect on liabilities, equity, revenue, expense, gains, losses, net income, and dividends?
Furthermore, how did the event affect cash flow? These are the big picture relationships that both
accounting majors and general business students need to understand to function effectively in the
business world. The text contains numerous innovative features that are designed to facilitate the
students' comprehension of the events affecting financial statements.
  fundamental financial accounting concepts edmonds: Our Common Future , 1990
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