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Hist 470: A Deep Dive into American Business History

American business history is a fascinating field that explores the evolution of commerce and industry in the
United States. This course, HIST 470, will delve into the key moments, individuals, and trends that shaped
the nation's economic landscape. From colonial mercantilism to the rise of globalization, we'll examine the
complex interplay between business, government, and society. This comprehensive guide provides an
overview of the topics covered in HIST 470, offering a valuable resource for students and anyone
interested in learning more about American economic development.

Article Outline: Hist 470 American Business History

I. Early American Commerce (Colonial Era – Revolutionary War): Mercantilism, Triangular Trade,
Colonial Industries.
II. The Rise of Industrialization (19th Century): The Industrial Revolution, Technological Advancements,
Rise of Corporations, The Gilded Age, Robber Barons vs. Captains of Industry.
III. Progressive Era Reforms (Late 19th & Early 20th Centuries): Trust-busting, Labor Movements,
Regulation.
IV. The Great Depression and New Deal (1930s): Impact on Businesses, Government Intervention,
Economic Recovery.
V. Post-War Boom and Globalization (Mid-20th Century – Present): The rise of multinational corporations,
technological innovation, globalization's impact on American businesses.
VI. Contemporary Issues in American Business: Corporate Social Responsibility, Ethical Considerations,
Sustainability.

I. Early American Commerce (Colonial Era – Revolutionary War)

The Mercantilist System and its Impact on Colonial Economies
This system, where colonies served the mother country's economic interests, significantly shaped early
American business. Colonies were restricted in their trading activities, benefiting primarily England.

The Triangular Trade Route and its Significance
This complex trading network involved the exchange of goods between the Americas, Europe, and Africa.
This trade fueled economic growth but also perpetuated the transatlantic slave trade.



Early Colonial Industries and their Development
Agriculture, shipbuilding, and other industries developed despite limitations imposed by mercantilism,
laying the foundation for future economic growth.

II. The Rise of Industrialization (19th Century)

The Industrial Revolution's Transformative Impact on America
Rapid technological advancements, such as the cotton gin and steam engine, revolutionized production,
leading to unprecedented economic growth.

The Rise of Corporations and their Dominance in the Economy
The emergence of large corporations dramatically altered the economic landscape, creating both
opportunities and challenges.

The Gilded Age: A Period of Extreme Wealth Disparity
This era witnessed the accumulation of vast fortunes by industrialists, alongside widespread poverty and
social inequality.

Robber Barons versus Captains of Industry: A Debate on Industrial
Leaders
The legacy of figures like Rockefeller and Carnegie remains controversial, with differing perspectives on
their contributions to society.

III. Progressive Era Reforms (Late 19th & Early 20th Centuries)

Trust-busting and the Regulation of Monopolies
Government intervention aimed to curb the power of monopolies and promote fair competition. The
Sherman Antitrust Act was a key piece of legislation in this era.



The Rise of Labor Movements and Workers' Rights
Organized labor fought for better wages, working conditions, and the right to collective bargaining,
significantly impacting the business world.

Government Regulation and its Influence on Business Practices
Progressive-era reforms led to increased government oversight of businesses, influencing ethical standards
and labor laws.

IV. The Great Depression and New Deal (1930s)

The Great Depression's Devastating Impact on American Businesses
The stock market crash of 1929 triggered a prolonged economic crisis, leading to widespread business
failures and unemployment.

The New Deal's Role in Economic Recovery and Government
Intervention
President Franklin D. Roosevelt's New Deal programs aimed to stimulate the economy and provide relief
to those affected by the Depression.

Long-Term Effects of the Great Depression on Business and Government
Relations
The Depression fundamentally changed the relationship between government and business, leading to
greater government involvement in economic affairs.

V. Post-War Boom and Globalization (Mid-20th Century – Present)

The Post-War Economic Boom and its Drivers
Post-World War II, the US experienced a period of unprecedented economic growth fueled by
technological advancements and consumer spending.



The Rise of Multinational Corporations and their Global Reach
American businesses expanded globally, becoming major players in the international marketplace.

The Impact of Globalization on American Businesses and the Economy
Globalization led to increased competition, outsourcing, and the integration of global markets.

VI. Contemporary Issues in American Business

Corporate Social Responsibility and its Growing Importance
Businesses are increasingly expected to consider their social and environmental impact, embracing ethical
practices and sustainability initiatives.

Ethical Considerations in Modern Business Practices
Issues such as data privacy, supply chain ethics, and fair labor practices are at the forefront of contemporary
business debates.

Sustainability and its Role in Long-Term Business Success
Businesses are recognizing the importance of sustainable practices for long-term profitability and
environmental stewardship.

Conclusion

Hist 470: American Business History provides a crucial understanding of the nation's economic evolution.
From colonial trade to the complexities of the modern global economy, this course illuminates the dynamic
interplay between business, government, and society. By examining pivotal moments and key figures,
students gain a nuanced perspective on the forces that have shaped America's economic landscape and its
enduring legacy.

Frequently Asked Questions (FAQs)

Q: What are the prerequisites for Hist 470? A: Prerequisites may vary depending on the institution, but
typically involve introductory history or economics courses.

Q: What kind of assessment methods are used in Hist 470? A: Assessments commonly include essays, exams,



research papers, and potentially class participation.

Q: What are some recommended readings for Hist 470? A: Recommended reading lists are usually
provided by the instructor and will vary based on the specific focus of the course, but often include
primary and secondary sources relevant to specific eras or themes.
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  hist 470 american business history: The Reconstruction of Southern Debtors Elizabeth
Lee Thompson, 2004 Based on a careful empirical study of nearly four thousand cases filed in three
southern federal districts, this book focuses on how the Bankruptcy Act of 1867 helped shape the
course and outcome of Reconstruction. Although passed by a Republican-dominated Congress that
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federal bankruptcy laws as threatening extensions of federal power. To the contrary, Thompson
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debtors in other parts of the country. The Act thus was the major piece of federal economic
legislation that benefited southerners during Reconstruction. Thompson determines that because
the vast majority of the Bankruptcy Act’s southern beneficiaries were propertied white men, the
legislation served to stabilize and entrench the postwar economic--and thus social and



political--power of the sector that included those who were recently leading secessionists and
Confederates. Their participation in a federal process, through federal tribunals, during an era of
intense white southern opposition to policies emanating from Washington reveals the complex
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Carolina Stephen Beauregard Weeks, 1895
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Turton, 2017-09-19 The International Business Archives Handbook provides up-to-date information
and guidance on key issues relating to the understanding and management of the historical records
of businesses. Key features include: • Chapter contributions from a range of experts in their
respective fields. • Content covering business archive and business history initiatives around the
world. • Practical advice combined with thought-provoking discussion on issues hitherto little
addressed. • Useful quick-reference tables, global case study examples and further reading
suggestions. The handbook is an invaluable guide for students, archive professionals and business
historians alike. It is also an important reference tool for business professionals involved in
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Bret Carroll, 2003-10-14 This is a highly recommended purchase for undergraduate, medium-sized,
and large public libraries wishing to provide a substantial introduction to the field of men′s studies.
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is a first-of-its-kind reference, detailing developments in the growing field of men′s studies. This
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especially since the 1993 publication of Anthony Rotundo′s American Manhood. This seminal book
opened new vistas for exploration and research into American History, society, and culture. Weaving
the fabric of American history, American Masculinities illustrates how American political leaders
have often used the rhetoric of manliness to underscore the presumed moral righteousness and
ostensibly protective purposes of their policies. Seeing U.S. history in terms of gender archetypes,
readers will gain a richer and deeper understanding of America′s democratic political system,
domestic and foreign policies, and capitalist economic system, as well as the private sphere of the
home and domestic life. The contributors to American Masculinities share the assumption that men′s
lives have been grounded fundamentally in gender, that is, in their awareness of themselves as
males. Their approach goes beyond scholarship which traditionally looks at men (and women) in
terms of what they do and how they have influenced a given field or era. Rather, this important work
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field of Men′s Studies, American Masculinities: A Historical Encyclopedia is designed to help
students and scholars advance their studies, develop new questions for research, and stimulate new
ways of exploring the history of American life. Key Features - Reader′s Guide facilitates browsing by
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further reading - Cross references direct users to related information - Comprehensive bibliography
includes a list of sources organized by categories in the field Topics Covered - Arts, Literature, and
Popular Culture - Body, Health, and Sexuality - Class, Ethnic, Racial, and Religious Identities -
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Ph.D. from Cornell University in 1991. He is author of The Routledge Historical Atlas of Religion in
America (1997), Spiritualism in Antebellum America (1997), and several articles on
nineteenth-century masculinity.
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that have shaped US economic and labor history. Readers will also be guided to the best and most
recent scholarly works related to the subject covered by the entry. Because of the broad
chronological span covered by the encyclopedia and the breadth of its subjects, it should prove



useful to history students, economics majors, school of business entrants as well as to those studying
public policy and administration.
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study area is a large one covering a stretch of approximately 239 river miles along the upper
Mississippi upon which the locks and dams are located. The specific specifications of the contracts
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