how to file an extension for business taxes

How to File an Extension for Business Taxes: A Complete Guide

Introduction:

Facing a looming business tax deadline? Don't panic! Filing an extension
for your business taxes is a common and often necessary step. This
comprehensive guide will walk you through the process, ensuring you
navigate the complexities with ease and avoid potential penalties. We'll
cover eligibility, the application process, and what to expect after
submitting your request. Understanding how to properly file for an

extension can save you time, money, and stress.
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I. Understanding Business Tax Extensions:

A business tax extension is not an extension to pay your taxes, but rather
an extension to file your tax return. This means you still need to pay

your estimated taxes by the original due date to avoid penalties and



interest.

II. Who is Eligible for a Tax Extension?

Generally, almost all businesses are eligible to file for an extension. This
includes sole proprietorships, partnerships, S corporations, and C
corporations. The IRS grants extensions liberally, recognizing that

unforeseen circumstances can impact timely filing.

III. The Process of Filing for a Business Tax Extension:

Filing for a business tax extension is primarily done electronically,
although a paper form can also be used. The most efficient method is
utilizing tax preparation software or working with a tax professional who
can file directly with the IRS.

IV. Form 7004: Understanding the Key Requirements:

Form 7004, "US Extension of Time To File Certain Business Income Tax,
Information, and Other Returns," is the official IRS form used to request
an extension. Accurate completion of this form is crucial. Key information
includes your employer identification number (EIN), the type of return
being extended, and the requested extension period.

You must accurately report your estimated tax liability on Form 7004.
This will inform the IRS of your approximate tax obligation, allowing

them to track your payment. Inaccurate estimation can still result in



penalties.

While the form itself doesn't require extensive detail regarding the
reason for the extension, maintaining records substantiating the need is

crucial in case of any subsequent audit.

V. What Happens After Filing an Extension?

Upon successful submission of Form 7004, the IRS will grant you an
automatic six-month extension. This extension shifts your filing deadline
to October 15th (for calendar-year businesses). You will not receive
formal confirmation from the IRS unless there's an issue with your

application.

Remember, the extension only applies to filing the return, not paying
the taxes. Failure to pay estimated taxes by the original due date can

result in penalties and interest charges.

VI. Common Mistakes to Avoid When Filing for an Extension:

One of the most common mistakes is believing the extension postpones
tax payment. It only postpones the filing deadline. Timely tax payment is

essential to avoid penalties.

Another mistake is failing to accurately estimate your tax liability on
Form 7004. Underestimating could lead to penalties even if you file the

extension correctly.



Finally, neglecting to keep records justifying the need for the extension,
while not strictly required for the initial application, can be problematic

during an audit.

VII. Seeking Professional Assistance:

Navigating tax laws can be complex. If you're feeling overwhelmed or
uncertain about any aspect of the extension process, consider seeking help
from a qualified tax professional. They can guide you through the process,

ensuring compliance and minimizing the risk of errors.

Conclusion:

Successfully filing for a business tax extension requires careful attention to
detail and adherence to IRS guidelines. By understanding the process,
completing Form 7004 accurately, and paying your estimated taxes on
time, you can avoid penalties and maintain a positive relationship with
the IRS. Remember, proactive planning and seeking professional help
when needed can significantly ease the burden of tax compliance.

Frequently Asked Questions (FAQs):

Q: How long is a business tax extension?
A: The automatic extension is typically six months, extending the filing deadline to October 15th for

calendar-year businesses.

Q: Do I need to pay my taxes by the original due date even if I file an extension?
A: Yes. An extension only postpones the filing deadline, not the payment deadline. You must pay your

estimated taxes by the original due date to avoid penalties and interest.



Q: What if I need more than six months to file my taxes?
A: Contact the IRS directly to discuss your specific circumstances. They might grant an extension beyond

the automatic six months in exceptional situations, but providing substantial justification is crucial.

Q: What happens if I don't file for an extension and don't file my taxes on time?

A: You will face penalties and interest charges from the IRS for late filing and potentially for late payment.

Q: Can I file an extension for only certain types of business taxes?
A: No, a business tax extension typically covers all relevant business tax forms. It's not possible to extend

only certain types of taxes.
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Munro, David J. Silverman, 2022-01-06 Take the anxiety out of tax season and file your return with
confidence In Taxes For Dummies, 2022 Edition, you'll get line-by-line advice and plan ahead
strategies that take the fear and anxiety out of tax season and save you money now and in the
months and years ahead. This completely updated edition includes detailed coverage of the
numerous tax bills have passed in recent years. You'll learn everything you need to know to file your
own taxes with confidence and intelligently plan year-round tax strategies. In this book, you'll:
Discover how to take advantage of every deduction and tax credit that applies to your specific
circumstances Learn to navigate the IRS website and the newest versions of the most popular online
tax preparation and filing options Understand new retirement account options and the implications
of new foreign taxation rules Plan ongoing, multi-year tax strategies that will help you achieve your
financial goals at every stage of your life Taxes For Dummies, 2022 Edition is the perfect resource
for any United States taxpayer planning to file their own 2021 taxes. Whether you're a first-time
taxpayer, an expat filing from outside the US, or a seasoned veteran of tax season looking for the
latest deductions and strategies to reduce your tax bill, this book is a must-read resource that'll
transform how you think about taxes.

how to file an extension for business taxes: 1040 Quickfinder Handbook Practitioners
Publishing Co. Staff, 2005-12-01 Contains extensive coverage of the tax issues faced by all types of
contractors, including large and small contractors, homebuilders, and other specialty trades,
provides you with the clear, concise guidance you need to expertly address your tax issues.
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how to file an extension for business taxes: The Pig Book Citizens Against Government
Waste, 2013-09-17 The federal government wastes your tax dollars worse than a drunken sailor on
shore leave. The 1984 Grace Commission uncovered that the Department of Defense spent $640 for
a toilet seat and $436 for a hammer. Twenty years later things weren't much better. In 2004,
Congress spent a record-breaking $22.9 billion dollars of your money on 10,656 of their pork-barrel
projects. The war on terror has a lot to do with the record $413 billion in deficit spending, but it's
also the result of pork over the last 18 years the likes of: - $50 million for an indoor rain forest in
Iowa - $102 million to study screwworms which were long ago eradicated from American soil -
$273,000 to combat goth culture in Missouri - $2.2 million to renovate the North Pole (Lucky for
Santa!) - $50,000 for a tattoo removal program in California - $1 million for ornamental fish research
Funny in some instances and jaw-droppingly stupid and wasteful in others, The Pig Book proves one
thing about Capitol Hill: pork is king!
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United States. Internal Revenue Service, 2000
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how to file an extension for business taxes: The Business Owner's Guide to Financial
Freedom Mark ]. Kohler, 2017-11-14 TAKE CONTROL OF YOUR FINANCIAL FUTURETailored for
small business owners and entrepreneur like yourself who are looking for long-term financial
planning and wealth management, The Business Owner's Guide to Financial Freedom reveals the
secrets behind successfully investing in your business while bypassing Wall Street-influenced
financial planners. Attorney and CPA Mark J. Kohler and expert financial planner Randall A. Luebke
deliver a guide catered to your entrepreneurial journey as they teach you how to create assets that
provide income so work is no longer a requirement, identify money and tax-saving strategies, and
address business succession plans to help you transition into the investment phase of business
ownership. Learn how to: Pinpoint the dollar value of your business with a step-by-step formula
Eliminate and avoid bad debt while leveraging your good debt Uncover investment strategies Wall
Street won't tell you Achieve long-term goals with the 4x4 Financial Independence Plan Find an
advisor willing to look out for your best interests Super-charge your 401(k) and leverage your
insurance to get rich Create the best exit strategy for you, your business, and your family Avoid the
most common mistakes in real estate investment Protect your hard-earned assets from security
threats ready to strike You can't predict the future, but you can plan for it. So if you're ready to stop
treating your business like your only asset and want to start making it your most valuable legacy,
this book is for you!
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(REMICs) Reporting Information (and Other Collateralized Debt Obligations (CDOs)).,
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how to file an extension for business taxes: Avoid Paying Penalties--. , 1991
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United States. Internal Revenue Service, 1990

how to file an extension for business taxes: The Tax and Legal Playbook Mark ]. Kohler,
2019-07-23 The Tax Rules Have Changed. Your Business Should, Too. The Tax Cut and Jobs Act of
2017 marks the biggest tax reform in more than 30 years. The changes to the tax code are complex
(especially for the small-business owner), but you don't have to go it alone. CPA and Attorney Mark ]J.
Kohler delivers a comprehensive analysis of the new tax and legal structure you desperately need to
help make the new tax law work for you. In this revised edition of The Tax and Legal Playbook,
Kohler reveals clear-cut truths about tax and legal planning and delivers a practical, play-by-play
guide that helps you build wealth, save on taxes, and protect your assets. Using real-world case




studies, tax-savvy tips, game plans, and discussion points, Kohler coaches you through the
complexities of the tax game of the small-business owner. You'll also learn how to: Examine your
business needs and pick the right business entity for you Build your personal and corporate credit in
eight steps Implement affordable asset protection strategies Take advantage of underutilized
business tax deductions Pick the right health-care, retirement, and estate plans Bring on partners
and investors the right way Plan for your future with self-directed retirement funds Reading from
cover to cover or refer to each chapter as needed, you will come away wiser and better equipped to
make the best decisions for your business, your family, and yourself.

how to file an extension for business taxes: Coal Conversion , 1979

how to file an extension for business taxes: Practice Before the IRS and Power of
Attorney, 1996

how to file an extension for business taxes: Tele-tax United States. Internal Revenue
Service, 1988
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how to file an extension for business taxes: Circular E, Employer's Tax Guide United States.
Internal Revenue Service, 2000

how to file an extension for business taxes: Taxpayer's Comprehensive Guide to LLCs
and S Corps Jason Watson, WCG Inc, 2021 This is our ninth edition (2021-2022 Edition). How can I
avoid self-employment taxes? This simple question was the inspiration for creating an article
describing the benefits of an S Corporation. That original article, which was about four pages long,
quickly became a series of knowledge base posts on the WCG website. The articles touched on basic
topics such as how to elect S Corp status, shareholder payroll, reasonable salary determination and
liability protection. Those broad topics demanded much more information, both horizontally by
spanning into more related issues, and vertically by digging deeper into the granular yet riveting
levels of the tax code... -

how to file an extension for business taxes: The White Coat Investor James M. Dahle,
2014-01 Written by a practicing emergency physician, The White Coat Investor is a high-yield
manual that specifically deals with the financial issues facing medical students, residents,
physicians, dentists, and similar high-income professionals. Doctors are highly-educated and
extensively trained at making difficult diagnoses and performing life saving procedures. However,
they receive little to no training in business, personal finance, investing, insurance, taxes, estate
planning, and asset protection. This book fills in the gaps and will teach you to use your high income
to escape from your student loans, provide for your family, build wealth, and stop getting ripped off
by unscrupulous financial professionals. Straight talk and clear explanations allow the book to be
easily digested by a novice to the subject matter yet the book also contains advanced concepts
specific to physicians you won't find in other financial books. This book will teach you how to:
Graduate from medical school with as little debt as possible Escape from student loans within two to
five years of residency graduation Purchase the right types and amounts of insurance Decide when
to buy a house and how much to spend on it Learn to invest in a sensible, low-cost and effective
manner with or without the assistance of an advisor Avoid investments which are designed to be
sold, not bought Select advisors who give great service and advice at a fair price Become a
millionaire within five to ten years of residency graduation Use a Backdoor Roth IRA and Stealth IRA
to boost your retirement funds and decrease your taxes Protect your hard-won assets from
professional and personal lawsuits Avoid estate taxes, avoid probate, and ensure your children and
your money go where you want when you die Minimize your tax burden, keeping more of your
hard-earned money Decide between an employee job and an independent contractor job Choose
between sole proprietorship, Limited Liability Company, S Corporation, and C Corporation Take a
look at the first pages of the book by clicking on the Look Inside feature Praise For The White Coat
Investor Much of my financial planning practice is helping doctors to correct mistakes that reading
this book would have avoided in the first place. - Allan S. Roth, MBA, CPA, CFP(R), Author of How a
Second Grader Beats Wall Street Jim Dahle has done a lot of thinking about the peculiar financial




problems facing physicians, and you, lucky reader, are about to reap the bounty of both his
experience and his research. - William J. Bernstein, MD, Author of The Investor's Manifesto and
seven other investing books This book should be in every career counselor's office and delivered
with every medical degree. - Rick Van Ness, Author of Common Sense Investing The White Coat
Investor provides an expert consult for your finances. I now feel confident I can be a millionaire at
40 without feeling like a jerk. - Joe Jones, DO Jim Dahle has done for physician financial illiteracy
what penicillin did for neurosyphilis. - Dennis Bethel, MD An excellent practical personal finance
guide for physicians in training and in practice from a non biased source we can actually trust. -
Greg E Wilde, M.D Scroll up, click the buy button, and get started today!

how to file an extension for business taxes: Taxation of Damage Awards and Settlement
Payments Robert W. Wood, 1991

how to file an extension for business taxes: Employer's Tax Guide, Circular E Internal
Revenue Service, 2018-01-30 Pub. 15 / Circular E explains your tax responsibilities as an employer.
It explains the requirements for withholding, depositing, reporting, paying, and correcting
employment taxes. It explains the forms you must give to your employees, those your employees
must give to you, and those you must send to the IRS and the SSA. This guide also has tax tables you
need to figure the taxes to withhold from each employee for 2017. References to income tax in this
guide apply only to federal income tax. Contact your state or local tax department to determine if
their rules are different. When you pay your employees, you don't pay them all the money they
earned. As their employer, you have the added responsibility of withholding taxes from their
paychecks. The federal income tax and employees' share of social security and Medicare taxes that
you withhold from your employees' paychecks are part of their wages that you pay to the United
States Treasury instead of to your employees. Your employees trust that you pay the with-held taxes
to the United States Treasury by making federal tax deposits. This is the reason that these withheld
taxes are called trust fund taxes. If federal income, social security, or Medicare taxes that must be
withheld aren't withheld or aren't deposited or paid to the United States Treasury, the trust fund
recovery penalty may apply. See section 11 for more information. Pub. 15-A includes specialized
information supplementing the basic employment tax information pro-vided in this publication. Pub.
15-B, Employer's Tax Guide to Fringe Benefits, contains information about the employment tax
treatment and valuation of various types of non-cash compensation. Pub. 535 discusses common
business expenses and explains what is and is not deductible. The general rules for deducting
business expenses are discussed in the opening chapter. The chapters that follow cover specific
expenses and list other publications and forms you may need.

how to file an extension for business taxes: Business and Commerce Code Texas, 1968

how to file an extension for business taxes: Tax Guide for U.S. Citizens and Resident Aliens
Abroad - Publication 54 ( For Use in Preparing 2020 Returns) Internal Revenue Service, 2021-03-04
This publication discusses special tax rules for U.S. citizens and resident aliens who work abroad or
who have income earned in foreign countries. If you are a U.S. citizen or resident alien, your
worldwide income is generally subject to U.S. income tax, regardless of where you are living. Also,
you are subject to the same income tax filing requirements that apply to U.S. citizens or resident
aliens living in the United States. Expatriation tax provisions apply to U.S. citizens who have
renounced their citizenship and long-term residents who have ended their residency. These
provisions are discussed in chapter 4 of Pub. 519, U.S. Tax Guide for Aliens. Resident alien. A
resident alien is an individual who is not a citizen or national of the United States and who meets
either the green card test or the substantial presence test for the calendar year.

how to file an extension for business taxes: Auditing Fundamentals in a South African
Context Pieter von Wielligh, 2020-03 Auditing Fundamentals in a South African Context 2e is a
practical, applied and engaging introductory textbook that supports students throughout the
undergraduate level of the Auditing curriculum. The text is designed to enhance learning by
supporting holistic understanding: theory is presented within the framework of the real-world
business environment, assisting students to apply principles and standards with an understanding of




their context. The text offers a clear pedagogical framework, which supports applied learning and
develops independent, critical and reflective engagement with the subject matter. A continuing case
study, which follows each stage of the audit of a South African company, demonstrates the practical
application of learned principles and the integration of the auditing process with a typical audit
client's business. The second edition is comprehensively revised to reflect all relevant, recent
changes in the requirements of legislation, financial reporting and auditing pronouncements and
codes, and addresses the new Code of Professional Conduct which was issued by the SA Institute of
Chartered Accountants in the final quarter of 2018. Additional educational resources support
teaching and learning, assisting students to develop the academic skills required to master their
studies.

how to file an extension for business taxes: Why People Pay Taxes Joel Slemrod, 1992
Experts discuss strategies for curtailing tax evasion

how to file an extension for business taxes: Tax on Unrelated Business Income of Exempt
Organizations United States. Internal Revenue Service, 1985

how to file an extension for business taxes: Our Common Future, 1990

how to file an extension for business taxes: J.K. Lasser's Small Business Taxes 2013
Barbara Weltman, 2012-10-18 The tax facts and strategies that every small business owner needs to
know Owning a small business is a big responsibility. While all small business owners seek to
improve their bottom line, few realize all the ways that both current and new tax laws can help them
do so. With J.K. Lasser's Small Business Taxes 2013, you'll quickly discover how. Written in a
straightforward and accessible style, this reliable resource offers a complete overview of small
business tax planning and provides you with the information needed to make tax-smart decisions
throughout the year. Focusing on strategies that help you use deductions and tax credits effectively,
shield business income, and maximize other aspects of small business taxes, this practical guide will
show you how your actions in business today can affect your bottom line from a tax perspective
tomorrow. Includes detailed coverage of the newest tax laws and IRS rules Shares ideas that can
help you run a tax-smart business all year long and plan your exit strategy Contains comprehensive
information on each deductible expense, including dollar limits and record-keeping requirements
Offers clear instructions on where to report income and claim deductions on your tax forms Includes
a free online supplement at JKLasser.com, which contains up-to-the-minute tax law changes Other
titles by Barbara Weltman: J.K. Lasser's 1001 Deductions & Tax Breaks 2013 Making the right tax
moves can make your business better. Let J.K. Lasser's Small Business Taxes 2013 show you how,
with strategies and advice that will help you understand and plan for both today's and tomorrow's
tax laws.

how to file an extension for business taxes: U.S. Master Multistate Corporate Tax Guide
CCH TAX Editors, 2008 An indispensable resource for professionals who work with multiple state
tax jurisdictions, this reference offers return preparation guidance for use by taxpayers subject to
corporate income or income-based taxes in more than one state.

how to file an extension for business taxes: U.S. Master State Tax Practice and
Procedure Guide CCH State Tax Law Editors, 2007

how to file an extension for business taxes: J.K. Lasser's Small Business Taxes 2019
Barbara Weltman, 2018-11-16 Maximize your bottom line with the nation's most trusted small
business tax guide J.K. Lasser's Small Business Taxes 2019 is the small business owner's ultimate
guide to a money-saving, stress-free tax season. Providing straightforward advice from the nation's
most trusted tax expert on small business taxes, this book gives you the answers you need quickly,
with clear, concise guidance. Updated to cover changes from the Tax Cuts and Jobs Act and other
legislation, this edition also includes an e-supplement covering additional developments from
Congress and the IRS to keep you fully up-to-date. A complete listing of all available business
deductions and credits helps you identify those you qualify for, and includes critical information on
dollar limits, recordkeeping requirements, and how to actually take the write-off—all the way down
to the IRS form to use. Organizational and planning strategies help you get through the process




quickly and with fewer headaches, and this year's changes to the tax laws are explained in terms of
how they affect your filing. Keeping up with the intricacies of tax law and filing is a full-time job—but
it's not your full-time job. You have a business to run. This book gives you the guidance you need in
the time that you have so you can get taxes out of the way and get back to work. Learn which
expenses qualify for deductions—and which ones don't Adopt a more organized recordkeeping
system to streamline the filing process Explore small-business-specific strategies for starting or
closing a business, running a sideline business, and operating in multiple businesses Decode the
various forms and worksheets correctly with step-by-step guidance Audit-proof your return Review
obligations for the “other taxes,” including payroll and excise taxes Every year, millions of small
business owners overpay their taxes because they lack the time and expertise to make tax-sensitive
business decisions throughout the year only to learn that it’s too late to act when it comes to tax
time. Now you can put your money back where it belongs—in your business. J.K. Lasser's Small
Business Taxes 2019 helps you take wise actions during the year and tells you how to file completely
and accurately while maximizing your bottom line.

how to file an extension for business taxes: ].K. Lasser's Small Business Taxes 2024 Barbara
Weltman, 2023-11-22 Expert small business tax guidance from America’s favorite expert In the
newly revised ].K. Lasser’s Small Business Taxes 2024: Your Complete Guide to a Better Bottom
Line, renowned small business attorney and tax expert Barbara Weltman delivers the latest and
most up-to-date edition of America’s most trusted small business tax guide. In the book, you’ll
explore exactly how to minimize your 2023 business tax bill and position your business for 2024 tax
savings with straightforward and comprehensive guidance that walks you through which deductions
and credits to look out for and how to claim them. You’ll discover what kinds of tax relief and green
energy tax breaks are legally available to your small business and how to access them, complete
with specific instructions on how to properly fill out IRS tax forms, what records to keep in case the
IRS has questions, and applicable dollar limits. You'll also find: Tax facts, strategies, checklists, and
the latest information you need to ensure you pay what you legally owe - and not a penny more
Sample IRS forms that demonstrate how to properly claim the deductions and credits that apply to
your small business New tax laws and the latest court decisions and IRS rulings that impact your
bottom-line A complimentary new e-supplement containing the latest developments from the
Internal Revenue Service (IRS) and Congress A must-read roadmap to properly completing this
year’s business taxes, J.K. Lasser’s Small Business Taxes 2024 is your comprehensive and up-to-date
guide to legally minimizing your tax bill while making sure Uncle Sam gets what he’s owed.

how to file an extension for business taxes: J.K. Lasser's Small Business Taxes 2025 Barbara
Weltman, 2024-12-05 Expert small business tax guidance from America’s favorite expert In the
newly revised J.K. Lasser’s Small Business Taxes 2025: Your Complete Guide to a Better Bottom
Line, renowned small business attorney and tax expert Barbara Weltman delivers the latest and
most up-to-date edition of America’s most trusted small business tax guide. In the book, you’ll
explore exactly how to minimize your 2024 business tax bill and position your business for 2025 tax
savings with straightforward and comprehensive guidance that walks you through which deductions
and credits to look out for and how to claim them. You’'ll discover what kinds of tax relief and green
energy tax breaks are legally available to your small business and how to access them, complete
with specific instructions on how to properly fill out IRS tax forms, what records to keep in case the
IRS has questions, and applicable dollar limits. You’ll also find: Tax facts, strategies, checklists, and
the latest information you need to ensure you pay what you legally owe - and not a penny more
Sample IRS forms that demonstrate how to properly claim the deductions and credits that apply to
your small business New tax laws and the latest court decisions and IRS rulings that impact your
bottom-line A complimentary new e-supplement containing the latest developments from the
Internal Revenue Service (IRS) and Congress A must-read roadmap to properly completing this
year’s business taxes, J.K. Lasser’s Small Business Taxes 2025 is your comprehensive and up-to-date
guide to legally minimizing your tax bill while making sure Uncle Sam gets what he’s owed.

how to file an extension for business taxes: J.K. Lasser's Small Business Taxes 2021




Barbara Weltman, 2020-11-23 Minimize your taxes and maximize your refund with this expert guide
to your small business tax return Taxes remain one of the biggest headaches and costs for small
businesses around the United States. J.K. Lasser's Small Business Taxes 2021 delivers an
approachable but expert guide in legally limiting your tax liabilities while maximizing your
deductions and credits. You'll be in great hands as Barbara Weltman - attorney, expert, and author -
shows you what tax relief is available to you and how to claim it. You'll discover how to: Make
tax-savvy business decisions Take advantage of COVID-19-related tax breaks Pick the right forms to
claim available deductions and credits Use legal and effective tax strategies to minimize your taxes
payable Use sample forms and checklists to get organized Keep the right records in case the IRS
comes calling Whether you're filing your small business’ taxes or you work with a tax professional,
J.K. Lasser's Small Business Taxes 2021 will walk you through the tax process for 2020 returns and
tax planning for 2021 to optimize your tax savings and minimize your audit exposure.

how to file an extension for business taxes: ].K. Lasser's Small Business Taxes 2020 Barbara
Weltman, 2019-11-11 Maximize your bottom line with the nation's most trusted small business tax
guide J.K. Lasser's Small Business Taxes 2020 is the small business owner's ultimate guide to a
money-saving, stress-free tax season. Providing straightforward advice from the nation's most
trusted tax expert on small business taxes, this book gives you the answers you need quickly, with
clear, concise guidance. Updated to cover changes from the Tax Cuts and Jobs Act and other
legislation, this edition also includes an e-supplement covering additional developments from
Congress and the IRS to keep you fully up-to-date. A complete listing of all available business
deductions and credits helps you identify those you qualify for, and includes critical information on
dollar limits, recordkeeping requirements, and how to actually take the write-off—all the way down
to the IRS form to use. Organizational and planning strategies help you get through the process
quickly and with fewer headaches, and this year's changes to the tax laws are explained in terms of
how they affect your filing. Keeping up with the intricacies of tax law and filing is a full-time job—but
it's not your full-time job. You have a business to run. This book gives you the guidance you need in
the time that you have so you can get taxes out of the way and get back to work. Learn which
expenses qualify for deductions—and which ones don't Adopt a more organized recordkeeping
system to streamline the filing process Explore small-business-specific strategies for starting or
closing a business, running a sideline business, and operating in multiple businesses Decode the
various forms and worksheets correctly with step-by-step guidance Audit-proof your return Review
obligations for the “other taxes,” including payroll and excise taxes Every year, millions of small
business owners overpay their taxes because they lack the time and expertise to make tax-sensitive
business decisions throughout the year only to learn that it’s too late to act when it comes to tax
time. Now you can put your money back where it belongs—in your business. J.K. Lasser's Small
Business Taxes 2020 helps you take wise actions during the year and tells you how to file completely
and accurately while maximizing your bottom line.
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