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How to Purchase an Existing Business: A
Comprehensive Guide

Introduction:

Thinking of becoming your own boss but don't want to
start from scratch?
Purchasing an existing business can be a smart and less risky alternative to launching a
new venture. This comprehensive guide will walk you through the essential steps involved
in acquiring a thriving business, from identifying suitable opportunities to finalizing the deal
and ensuring a smooth transition. We'll cover everything you need to know to make an
informed decision and navigate the process successfully.

Article Outline:

I. Identifying Potential Businesses:
A. Defining your ideal business and industry.
B. Utilizing online resources and business brokers.
C. Networking and seeking referrals.

II. Due Diligence and Valuation:
A. Conducting thorough market research.
B. Analyzing financial statements and records.
C. Assessing the business's assets and liabilities.
D. Determining a fair market value.

III. Negotiating the Purchase:
A. Making an initial offer.
B. Negotiating terms and conditions.
C. Securing financing.

IV. Legal and Financial Aspects:
A. Engaging legal and financial professionals.
B. Structuring the purchase agreement.
C. Obtaining necessary permits and licenses.

V. Transition and Integration:
A. Planning for a smooth handover.
B. Retaining key employees.
C. Implementing your business plan.



Explanatory Sentences:

I. Identifying Potential Businesses:

Define your ideal business and industry based on your
skills, interests, and market demand.
Consider your experience, passions, and what kind of lifestyle you envision. Research
industries with growth potential and low competition.

Utilize online resources like business-for-sale websites
and engage business brokers to find suitable
opportunities.
These platforms offer a wide range of listings with detailed information. Brokers can help
identify businesses that match your criteria and guide you through the process.

Leverage your network and seek referrals from
colleagues, friends, and mentors to uncover hidden
gems.
Word-of-mouth referrals often lead to excellent business opportunities not publicly
advertised.

II. Due Diligence and Valuation:

Conduct thorough market research to assess the
industry's trends, competition, and potential for
growth.
Understand the market dynamics to determine the business's long-term viability.

Analyze the seller's financial statements, tax returns,
and other relevant documents to gain a clear
understanding of the business's financial health.
This crucial step helps reveal hidden issues or inconsistencies.



Assess the business's assets (equipment, inventory,
intellectual property) and liabilities (debts, lawsuits) to
understand its net worth.
A thorough inventory of assets and liabilities is fundamental for accurate valuation.

Determine a fair market value for the business using
various valuation methods, such as discounted cash
flow or asset-based valuation.
Consult with a business valuation expert to ensure an accurate and objective assessment.

III. Negotiating the Purchase:

Make a well-researched initial offer based on your due
diligence and valuation findings.
Don't undervalue or overvalue the business. A fair offer increases the chances of a
successful negotiation.

Negotiate terms and conditions, including the purchase
price, payment schedule, and any contingencies.
This step requires strong negotiation skills and clear communication.

Secure financing through bank loans, SBA loans, or
private investors to fund the purchase.
Explore different financing options to find the most suitable one for your situation.

IV. Legal and Financial Aspects:

Engage experienced legal and financial professionals to
guide you through the complex legal and financial
aspects of the transaction.
Attorneys and accountants provide critical expertise throughout the process.



Structure the purchase agreement meticulously,
addressing all relevant aspects, including purchase
price, payment terms, liabilities, and warranties.
A well-drafted agreement protects both parties involved.

Obtain all necessary permits, licenses, and approvals
from relevant authorities to ensure legal compliance
and smooth business operations.
This step ensures you comply with all regulations.

V. Transition and Integration:

Plan for a smooth transition by establishing a clear
handover plan, including staff training and operational
procedures.
A well-structured transition minimizes disruption and maintains business continuity.

Retaining key employees is crucial to preserve
institutional knowledge and maintain customer
relationships.
Incentivize key staff to stay on board during the transition.

Implement your business plan to improve operations,
increase profitability, and achieve your business goals.
Your business plan should be revised to reflect the specifics of the acquired business.

Conclusion:

Purchasing an existing business offers a unique opportunity to leverage an established
customer base, operational infrastructure, and brand recognition. However, success
requires careful planning, thorough due diligence, and a strong understanding of the legal
and financial aspects. By following the steps outlined in this guide, you can significantly
increase your chances of acquiring a profitable business and achieving your entrepreneurial
goals. Remember, seeking professional advice from legal and financial experts is crucial
throughout the entire process.



Frequently Asked Questions (FAQs):

Q: How much capital do I need to buy an existing business? A: The capital required varies
greatly depending on the business size, industry, and purchase price. You should secure
funding through a combination of personal savings, loans, and potentially investors.

Q: What is due diligence, and why is it important? A: Due diligence involves a thorough
investigation of all aspects of the business, including financials, operations, legal
compliance, and market conditions. It is critical for identifying potential risks and ensuring a
sound investment.

Q: How do I find a business broker? A: You can find business brokers through online
directories, industry associations, or referrals from other business owners.

Q: What are some common mistakes to avoid when buying a business? A: Common
mistakes include neglecting due diligence, failing to secure adequate financing, and
overpaying for the business.

Q: What kind of legal assistance do I need? A: You will need legal assistance to review
contracts, negotiate terms, and ensure compliance with all relevant regulations.
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  how to purchase an existing business: HBR Guide to Buying a Small Business Richard S.
Ruback, Royce Yudkoff, 2017-01-17 An all-in-one guide to helping you buy and own your own
business. Are you looking for an alternative to a career path at a big firm? Does founding your own
start-up seem too risky? There is a radical third path open to you: You can buy a small business and
run it as CEO. Purchasing a small company offers significant financial rewards—as well as personal
and professional fulfillment. Leading a firm means you can be your own boss, put your executive
skills to work, fashion a company environment that meets your own needs, and profit directly from
your success. But finding the right business to buy and closing the deal isn't always easy. In the HBR
Guide to Buying a Small Business, Harvard Business School professors Richard Ruback and Royce
Yudkoff help you: Determine if this path is right for you Raise capital for your acquisition Find and
evaluate the right prospects Avoid the pitfalls that could derail your search Understand why a dull
business might be the best investment Negotiate a potential deal with the seller Avoid deals that fall
through at the last minute Arm yourself with the advice you need to succeed on the job, with the
most trusted brand in business. Packed with how-to essentials from leading experts, the HBR Guides
provide smart answers to your most pressing work challenges.
  how to purchase an existing business: How to Buy a Business without Being Had Jack
(John V. M.) Gibson, 2017-02-06 Gain access to practical tips and case studies that will help you
evaluate how to buy a business and maximize your success as an entrepreneur. Before you start
wading through the process of buying a business, it is imperative that you learn how to tell the good
ones from the bad ones. John (Jack) Gibson, who has been helping buyers and sellers for more than
thirty years, explains why some buyers and some businesses make a good fit. Learn how to value,



negotiate and then buy a business and come out a winner. All you need to know to buy with
confidence is clearly spelled out. “Before leaping into the arena, read Jack Gibson’s book. He has
poured into it many years of relevant experience as both business owner and broker.” - Michael
Haviland, MPA, Ed.D, Denver “I founded and sold two businesses over my career. I wish this book
had been available to better prepare me to guide the buyers through the tough questions they
needed to ask.” - Donald Mathews, Ph.D, Professor of Marketing
  how to purchase an existing business: Strategies for Successfully Buying Or Selling a
Business Russell L. Brown, 1997 This text covers every aspect of buying and selling a business. It
describes an easy five-step method to valuing any business, lays out the buyer's and seller's
responsibilities, advises on the best time to sell a business, and gives the pros and cons of using
business brokers. The text describes the all-important 3-step negotiation process, and essential
franchise considerations.
  how to purchase an existing business: Buy Then Build Walker Deibel, 2022-09
Entrepreneurs have a problem: startups. Almost all startups either fail or never truly reach a
sustainable size. Despite the popularity of entrepreneurship, we haven't engineered a better way to
start...until now. What if you could skip the startup phase and generate profitable revenue on day
one? In BUY THEN BUILD, acquisition entrepreneur Walker Deibel shows you how to begin with a
sustainable, profitable company and grow from there. You'll learn how to: Buy an existing company
rather than starting from scratch Use ownership as a path to financial independence Spend a
fraction of the time raising capital Find great brokers, generate your own deal flow, and see new
listings early Uncover the best opportunities and biggest risks of any company Navigate the
acquisition process Become a successful acquisition entrepreneur And more BUY THEN BUILD is
your guide to outsmart the startup game, live the entrepreneurial lifestyle, and reap the financial
rewards of ownership now.
  how to purchase an existing business: Primalbranding Patrick Hanlon, 2006-01-24 The
author explains why the most successful brands--whether products, services, or
organizations--create a culture of belief, in which the consumer develops a powerful emotional
attachment to the brand as the best of its kind.
  how to purchase an existing business: The Mom Test Rob Fitzpatrick, 2013-10-09 The Mom
Test is a quick, practical guide that will save you time, money, and heartbreak. They say you
shouldn't ask your mom whether your business is a good idea, because she loves you and will lie to
you. This is technically true, but it misses the point. You shouldn't ask anyone if your business is a
good idea. It's a bad question and everyone will lie to you at least a little . As a matter of fact, it's not
their responsibility to tell you the truth. It's your responsibility to find it and it's worth doing right .
Talking to customers is one of the foundational skills of both Customer Development and Lean
Startup. We all know we're supposed to do it, but nobody seems willing to admit that it's easy to
screw up and hard to do right. This book is going to show you how customer conversations go wrong
and how you can do better.
  how to purchase an existing business: Small Business For Dummies® Eric Tyson, Jim Schell,
2011-03-03 Want to start the small business of your dreams? Want to breathe new life into the one
you already have? Small Business For Dummies, 3rd Edition provides authoritative guidance on
every aspect of starting and growing your business, from financing and budgeting to marketing,
management and beyond. This completely practical, no-nonsense guide gives you expert advice on
everything from generating ideas and locating start-up money to hiring the right people, balancing
the books, and planning for growth. You’ll get plenty of help in ramping up your management skills,
developing a marketing strategy, keeping your customers loyal, and much more. You’ll also find out
to use the latest technology to improve your business’s performance at every level. Discover how to:
Make sure that small-business ownership is for you Find your niche and time your start-up Turn your
ideas into plans Determine your start-up costs Obtain financing with the best possible terms Decide
whether or not to incorporate Make sense of financial statements Navigate legal and tax issues Buy
an existing business Set up a home-based business Publicize your business and market your wares



Keep your customers coming back for more Track cash flow, costs and profits Keep your business in
business and growing You have the energy, drive, passion, and smarts to make your small business a
huge success. Small Business For Dummies, 3rd Edition, provides the rest.
  how to purchase an existing business: Growing a Business Paul Hawken, 1988-10-15 The
companion volume to the public television series explains what it takes to be a successful
entrepreneur.
  how to purchase an existing business: Introduction to Business Lawrence J. Gitman, Carl
McDaniel, Amit Shah, Monique Reece, Linda Koffel, Bethann Talsma, James C. Hyatt, 2024-09-16
Introduction to Business covers the scope and sequence of most introductory business courses. The
book provides detailed explanations in the context of core themes such as customer satisfaction,
ethics, entrepreneurship, global business, and managing change. Introduction to Business includes
hundreds of current business examples from a range of industries and geographic locations, which
feature a variety of individuals. The outcome is a balanced approach to the theory and application of
business concepts, with attention to the knowledge and skills necessary for student success in this
course and beyond. This is an adaptation of Introduction to Business by OpenStax. You can access
the textbook as pdf for free at openstax.org. Minor editorial changes were made to ensure a better
ebook reading experience. Textbook content produced by OpenStax is licensed under a Creative
Commons Attribution 4.0 International License.
  how to purchase an existing business: Keys to the Vault Keith J. Cunningham, 2006
  how to purchase an existing business: Venture Capital For Dummies Nicole Gravagna,
Peter K. Adams, 2013-08-15 Secure venture capital? Easy. Getting a business up and running or
pushing a brilliant product to the marketplace requires capital. For many entrepreneurs, a lack of
start-up capital can be the single biggest roadblock to their dreams of success and fortune. Venture
Capital For Dummies takes entrepreneurs step by step through the process of finding and securing
venture capital for their own projects. Find and secure venture capital for your business Get your
business up and running Push a product to the marketplace If you're an entrepreneur looking for
hands-on guidance on how to secure capital for your business, the information in Venture Capital
For Dummies gives you the edge you need to succeed.
  how to purchase an existing business: The Complete Guide to Buying a Business Fred S.
Steingold, 2015-07-01 Takes readers from thinking, “Hmm, should I buy a business?” right through
the process of choosing, investigating, and entering into a legal contract to do so.
  how to purchase an existing business: How to Buy a Good Business with Little Or None of
Your Own Money Lionel Haines, 1987 An authoritative, step-by-step guide to the leveraged buy-out
of businesses, otherwise known as buying a business with someone else's money.
  how to purchase an existing business: How to Start a Business in Oregon Entrepreneur
Press, 2003 This series covers the federal, state, and local regulations imposed on small businesses,
with concise, friendly and up-to-the-minute advice on each critical step of starting your own
business.
  how to purchase an existing business: How to Sell Anything to Anybody Joe Girard,
2006-02-07 Joe Girard was an example of a young man with perseverance and determination. Joe
began his working career as a shoeshine boy. He moved on to be a newsboy for the Detroit Free
Press at nine years old, then a dishwasher, a delivery boy, stove assembler, and home building
contractor. He was thrown out of high school, fired from more than forty jobs, and lasted only
ninety-seven days in the U.S. Army. Some said that Joe was doomed for failure. He proved them
wrong. When Joe started his job as a salesman with a Chevrolet agency in Eastpointe, Michigan, he
finally found his niche. Before leaving Chevrolet, Joe sold enough cars to put him in the Guinness
Book of World Records as 'the world's greatest salesman' for twelve consecutive years. Here, he
shares his winning techniques in this step-by-step book, including how to: o Read a customer like a
book and keep that customer for life o Convince people reluctant to buy by selling them the right
way o Develop priceless information from a two-minute phone call o Make word-of-mouth your most
successful tool Informative, entertaining, and inspiring, HOW TO SELL ANYTHING TO ANYBODY is



a timeless classic and an indispensable tool for anyone new to the sales market.
  how to purchase an existing business: Why Startups Fail Tom Eisenmann, 2021-03-30 If you
want your startup to succeed, you need to understand why startups fail. “Whether you’re a first-time
founder or looking to bring innovation into a corporate environment, Why Startups Fail is essential
reading.”—Eric Ries, founder and CEO, LTSE, and New York Times bestselling author of The Lean
Startup and The Startup Way Why do startups fail? That question caught Harvard Business School
professor Tom Eisenmann by surprise when he realized he couldn’t answer it. So he launched a
multiyear research project to find out. In Why Startups Fail, Eisenmann reveals his findings: six
distinct patterns that account for the vast majority of startup failures. • Bad Bedfellows. Startup
success is thought to rest largely on the founder’s talents and instincts. But the wrong team,
investors, or partners can sink a venture just as quickly. • False Starts. In following the oft-cited
advice to “fail fast” and to “launch before you’re ready,” founders risk wasting time and capital on
the wrong solutions. • False Promises. Success with early adopters can be misleading and give
founders unwarranted confidence to expand. • Speed Traps. Despite the pressure to “get big fast,”
hypergrowth can spell disaster for even the most promising ventures. • Help Wanted. Rapidly
scaling startups need lots of capital and talent, but they can make mistakes that leave them suddenly
in short supply of both. • Cascading Miracles. Silicon Valley exhorts entrepreneurs to dream big. But
the bigger the vision, the more things that can go wrong. Drawing on fascinating stories of ventures
that failed to fulfill their early promise—from a home-furnishings retailer to a concierge dog-walking
service, from a dating app to the inventor of a sophisticated social robot, from a fashion brand to a
startup deploying a vast network of charging stations for electric vehicles—Eisenmann offers
frameworks for detecting when a venture is vulnerable to these patterns, along with a wealth of
strategies and tactics for avoiding them. A must-read for founders at any stage of their
entrepreneurial journey, Why Startups Fail is not merely a guide to preventing failure but also a
roadmap charting the path to startup success.
  how to purchase an existing business: Business Model Generation Alexander Osterwalder,
Yves Pigneur, 2013-02-01 Business Model Generation is a handbook for visionaries, game changers,
and challengers striving to defy outmoded business models and design tomorrow's enterprises. If
your organization needs to adapt to harsh new realities, but you don't yet have a strategy that will
get you out in front of your competitors, you need Business Model Generation. Co-created by 470
Business Model Canvas practitioners from 45 countries, the book features a beautiful, highly visual,
4-color design that takes powerful strategic ideas and tools, and makes them easy to implement in
your organization. It explains the most common Business Model patterns, based on concepts from
leading business thinkers, and helps you reinterpret them for your own context. You will learn how
to systematically understand, design, and implement a game-changing business model--or analyze
and renovate an old one. Along the way, you'll understand at a much deeper level your customers,
distribution channels, partners, revenue streams, costs, and your core value proposition. Business
Model Generation features practical innovation techniques used today by leading consultants and
companies worldwide, including 3M, Ericsson, Capgemini, Deloitte, and others. Designed for doers,
it is for those ready to abandon outmoded thinking and embrace new models of value creation: for
executives, consultants, entrepreneurs, and leaders of all organizations. If you're ready to change
the rules, you belong to the business model generation!
  how to purchase an existing business: The BizBuySell Guide to Selling Your Small Business
Barbara Findlay Schenck, 2012-08-21 Produced by BizBuySell, the Internet's largest marketplace for
businesses for sale, and written in conjunction with Small Business Strategist, Barbara Findlay
Schenck, author of best-selling business books including Selling Your Business For Dummies, this
guide provides a comprehensive overview of the small business sales process including actionable
advice and step-by-step instructions to help maximize selling success.
  how to purchase an existing business: Starting an Online Business For Dummies® Greg
Holden, 2010-06-15 The nuts-and-bolts for building your own online business and making it succeed
Is there a fortune in your future? Start your own online business and see what happens. Whether



you're adding an online component to your current bricks-and-mortar or hoping to strike it rich with
your own online startup, the sixth edition of this popular and practical guide can help. Find out how
to identify a market need, handle promotion, choose Web hosting services, set up strong security,
pop up prominently in search engine rankings, and more. The book explores the hottest business
phenomenon today—social media marketing—with full coverage of Twitter, Facebook, blogs, and
other technologies that are now firmly part of the online business landscape. Dives into all aspects of
starting and establishing an online business, including the very latest big trends Highlights business
issues that are of particular concern to online businesses Reveals how to identify a market need,
handle promotion, choose Web hosting services, set up strong security, pop up prominently in
search engine rankings, and more Covers the hottest social media marketing opportunities,
including Twitter, Facebook, YouTube, and blogs Shows you specific types and examples of
successful online businesses Provides the latest on B2B Web site suppliers, such as AliBaba.com
Build a better online business from the ground up, starting with Starting an Online Business For
Dummies, 6th Edition!
  how to purchase an existing business: The Messy Marketplace Brent Beshore, 2024-08 The
marketplace for small and midsize businesses is messy. Having peeked behind the curtain at over
10,000 companies, this book aims to demystify the buyers, the process, and the inevitably emotional
journey that is selling a company. If you're reading this, you're likely an entrepreneur, a family
member or close friend of a business owner, or an advisor to an owner. Great businesses outlast
individual careers, including those of owners and founders. At some point, in some way, each
business must be transitioned - years pass, people age, markets change, opportunities appear - as do
challenges. Selling, whether it be a stake or the whole company, often carries an unfortunate
amount of stress, anxiety, and frustration. Most of the time, selling is a once-in-a-lifetime
occurrence, and the traditional paths are unnecessarily opaque. Do something enough and you get
good at it. Just as you have built your expertise, my colleagues and I have had the privilege to peek
behind the curtain at over 15,000 companies - reviewing financial statements, meeting with
leadership, and seeking to understand what makes each company tick. Talking with hundreds of
business owners, we noticed that many of the same questions, concerns, and thoughts repeat. And
that makes sense. Just as all businesses share many commonalities, sellers of those businesses will
have mostly similar experiences, with differences in personality, motivation, and situation driving
the nuance. This book attempts to demystify deal-making from a seller's point of view. As much as
the finance industry likes to pretend to be buttoned up, investors and bankers are largely
disorganized, and the process is unnecessarily shrouded in mystery. It's a messy marketplace, with
every type, temperament, and motive imaginable. The goal of this book is to help sellers, the families
of sellers, sellers' advisors, and company leadership to understand the market for smaller
companies, allowing them to make better decisions and create better outcomes. Our hope is that you
walk away from this book better prepared to understand the path forward, the vantage points of
everyone involved, and the process of a transition through a transaction with an outside investor.
This is the second edition of The Messy Marketplace. When initially drafted in 2017, we had a little
over 10 years under our belt. In the subsequent years, we've seen the marketplace and valuations
continue to evolve, endured a pandemic, and made more than a dozen new investments. While most
of the original text is intact, the updates underscore what's new or increasingly important when
trying to successfully do a deal.
  how to purchase an existing business: Starting & Running Your Own Small Farm Business
Sarah Beth Aubrey, 2008-01-16 Running your own small farm is demanding enough, but making it
profitable presents a host of further challenges. In this business-savvy guide to farming on a small
scale, Sarah Aubrey covers everything from financial plans and advertising budgets to web design
and food service wholesalers. Learn how to isolate your target audience and craft artisanal products
that will delight and amaze customers. With a solid business strategy in place, you can confidently
turn your passion into a productive and profitable venture.
  how to purchase an existing business: Business Plan in a Day Rhonda M. Abrams, 2009 If



you've heard these words from a potential lender, investor, or business partner, and you need a
business plan pronto, this book is for you! Step-by-Step Checklists See exactly what you need to do
to create a high-quality, successful plan quickly. Easy-to-Use Worksheets Help you quickly work
through every section of your plan. Time-saving Tools Shortcuts and resources get you straight to all
the information you need. Sample Plan We've done the hard part! Use our carefully designed
samples as a model for your own plan. Keys to Success Time-tested tips from insiders help you reach
your goals. Expert Advice Written by Rhonda Abrams, America's leading expert on business plan
success. It's All Here: Concise, but thorough. Everything you need to develop a winning plan.
QuickTips help you finish important tasks fast. Financials made easy! Flow-through financials let you
pull together your financial documents quickly. Formatting guidelines ensure that your plan matches
industry norms and standards Online Resources po$$ you to key sources of information. Get it done
right, get done fast! Book jacket.
  how to purchase an existing business: A Consumer Guide to Buying a Franchise United
States. Federal Trade Commission, 1994
  how to purchase an existing business: The White Coat Investor James M. Dahle, 2014-01
Written by a practicing emergency physician, The White Coat Investor is a high-yield manual that
specifically deals with the financial issues facing medical students, residents, physicians, dentists,
and similar high-income professionals. Doctors are highly-educated and extensively trained at
making difficult diagnoses and performing life saving procedures. However, they receive little to no
training in business, personal finance, investing, insurance, taxes, estate planning, and asset
protection. This book fills in the gaps and will teach you to use your high income to escape from your
student loans, provide for your family, build wealth, and stop getting ripped off by unscrupulous
financial professionals. Straight talk and clear explanations allow the book to be easily digested by a
novice to the subject matter yet the book also contains advanced concepts specific to physicians you
won't find in other financial books. This book will teach you how to: Graduate from medical school
with as little debt as possible Escape from student loans within two to five years of residency
graduation Purchase the right types and amounts of insurance Decide when to buy a house and how
much to spend on it Learn to invest in a sensible, low-cost and effective manner with or without the
assistance of an advisor Avoid investments which are designed to be sold, not bought Select advisors
who give great service and advice at a fair price Become a millionaire within five to ten years of
residency graduation Use a Backdoor Roth IRA and Stealth IRA to boost your retirement funds and
decrease your taxes Protect your hard-won assets from professional and personal lawsuits Avoid
estate taxes, avoid probate, and ensure your children and your money go where you want when you
die Minimize your tax burden, keeping more of your hard-earned money Decide between an
employee job and an independent contractor job Choose between sole proprietorship, Limited
Liability Company, S Corporation, and C Corporation Take a look at the first pages of the book by
clicking on the Look Inside feature Praise For The White Coat Investor Much of my financial
planning practice is helping doctors to correct mistakes that reading this book would have avoided
in the first place. - Allan S. Roth, MBA, CPA, CFP(R), Author of How a Second Grader Beats Wall
Street Jim Dahle has done a lot of thinking about the peculiar financial problems facing physicians,
and you, lucky reader, are about to reap the bounty of both his experience and his research. -
William J. Bernstein, MD, Author of The Investor's Manifesto and seven other investing books This
book should be in every career counselor's office and delivered with every medical degree. - Rick
Van Ness, Author of Common Sense Investing The White Coat Investor provides an expert consult
for your finances. I now feel confident I can be a millionaire at 40 without feeling like a jerk. - Joe
Jones, DO Jim Dahle has done for physician financial illiteracy what penicillin did for neurosyphilis. -
Dennis Bethel, MD An excellent practical personal finance guide for physicians in training and in
practice from a non biased source we can actually trust. - Greg E Wilde, M.D Scroll up, click the buy
button, and get started today!
  how to purchase an existing business: Start Your Own Business, Sixth Edition The Staff of
Entrepreneur Media, 2015-01-19 Tapping into more than 33 years of small business expertise, the



staff at Entrepreneur Media takes today’s entrepreneurs beyond opening their doors and through
the first three years of ownership. This revised edition features amended chapters on choosing a
business, adding partners, getting funded, and managing the business structure and employees, and
also includes help understanding the latest tax and healthcare reform information and legalities.
  how to purchase an existing business: Testing Business Ideas David J. Bland, Alexander
Osterwalder, 2019-11-06 A practical guide to effective business model testing 7 out of 10 new
products fail to deliver on expectations. Testing Business Ideas aims to reverse that statistic. In the
tradition of Alex Osterwalder’s global bestseller Business Model Generation, this practical guide
contains a library of hands-on techniques for rapidly testing new business ideas. Testing Business
Ideas explains how systematically testing business ideas dramatically reduces the risk and increases
the likelihood of success for any new venture or business project. It builds on the internationally
popular Business Model Canvas and Value Proposition Canvas by integrating Assumptions Mapping
and other powerful lean startup-style experiments. Testing Business Ideas uses an engaging 4-color
format to: Increase the success of any venture and decrease the risk of wasting time, money, and
resources on bad ideas Close the knowledge gap between strategy and experimentation/validation
Identify and test your key business assumptions with the Business Model Canvas and Value
Proposition Canvas A definitive field guide to business model testing, this book features practical
tips for making major decisions that are not based on intuition and guesses. Testing Business Ideas
shows leaders how to encourage an experimentation mindset within their organization and make
experimentation a continuous, repeatable process.
  how to purchase an existing business: An Introduction to Franchising Robert Webber,
2017-09-16 An Introduction to Franchising is a concise yet comprehensive guide to the world of
franchising. Looking at the field from the perspectives of the franchisor and the franchisee, the book
offers a good balance between the theories behind good franchising practise, and hands-on practical
guidance. Applied theory is evident in the broad range of real-life case studies included in the book.
With many of the world's leading companies operating franchise models, this book will offer readers
a genuine insight into the potential advantages and disadvantages of franchising. The book also
examines the financial, legal and ethical implications of franchising, whilst anticipating future
concerns and challenges for the franchising model. An Introduction to Franchising is an essential
guide for all students of franchising, entrepreneurship and marketing. It is also a must-read for
anyone wishing to start their own franchise business.
  how to purchase an existing business: Franchising in America Thomas S. Dicke,
2017-12-15 Using a series of case studies from five industries, Dicke analyzes franchising, a
marketing system that combines large and small firms into a single administrative unit,
strengthening both in the process. He studies the franchise industry from the 1840s to the 1980s,
closely examining the rights and obligations of both the parent company and the franchise owner.
Originally published in 1992. A UNC Press Enduring Edition -- UNC Press Enduring Editions use the
latest in digital technology to make available again books from our distinguished backlist that were
previously out of print. These editions are published unaltered from the original, and are presented
in affordable paperback formats, bringing readers both historical and cultural value.
  how to purchase an existing business: Your First 100 Million Daniel S. Peña, 1999
  how to purchase an existing business: The Pig Book Citizens Against Government Waste,
2013-09-17 The federal government wastes your tax dollars worse than a drunken sailor on shore
leave. The 1984 Grace Commission uncovered that the Department of Defense spent $640 for a
toilet seat and $436 for a hammer. Twenty years later things weren't much better. In 2004, Congress
spent a record-breaking $22.9 billion dollars of your money on 10,656 of their pork-barrel projects.
The war on terror has a lot to do with the record $413 billion in deficit spending, but it's also the
result of pork over the last 18 years the likes of: - $50 million for an indoor rain forest in Iowa - $102
million to study screwworms which were long ago eradicated from American soil - $273,000 to
combat goth culture in Missouri - $2.2 million to renovate the North Pole (Lucky for Santa!) -
$50,000 for a tattoo removal program in California - $1 million for ornamental fish research Funny in



some instances and jaw-droppingly stupid and wasteful in others, The Pig Book proves one thing
about Capitol Hill: pork is king!
  how to purchase an existing business: Buy-Sell Agreements for Closely Held and Family
Business Owners Z. Christopher Mercer, 2010-08 Buy-sell agreements are among the most common
yet least understood business agreements and many are destined to fail to operate like the owners
expect. Many, in fact, are ticking time bombs, just waiting for a trigger event to explode. If you are a
business owner or are an adviser to business owners, this book is designed for you, providing a road
map for business owners to develop or improve their buy-sell agreement.
  how to purchase an existing business: Franchise Warnings David C. Barnett, 2015-03-03 I
spent several years as a business broker and sold many franchises. I've given advice to franchisors,
helped existing franchisees sell their business and helped people buy new franchise locations. There
is a myth in the world that buying a franchise is the easy way to business success. This is far from
the truth. In this book I share what I've learned over the years. There are stories of real people and
real experiences. The book is called Franchise Warnings because it is filled with information that you
need to know before you invest your money into a franchise business.
  how to purchase an existing business: How to Start a Business in Tennessee Entrepreneur
Press, 2003-09-25 This series covers the federal, state, and local regulations imposed on small
businesses, with concise, friendly and up-to-the-minute advice on each critical step of starting your
own business.
  how to purchase an existing business: Buying a Business That Makes You Rich John
Martinka, 2018-06-22 This is the second edition of a practical guide to buying a mature, profitable,
and fairly priced business. It not only has strategies for locating, analyzing, and structuring a deal
but also the tactics. Readers will learn how to: Buy the right business the right way Access the
hidden market of sellers Avoid overpaying Formulate win-win offers Know the right questions to ask
and the answers to get Get the best financing package possible The book is loaded with real life
stories so you can learn from what others did right (and the mistakes some made).
  how to purchase an existing business: How to Start a Business in Colorado Entrepreneur
Press, 2007-07-09 SmartStart Your Business Today! How to Start a Business in Colorado is your
road map to avoiding operational, legal and financial pitfalls and breaking through the bureaucratic
red tape that often entangles new entrepreneurs. This all-in-one resource goes a step beyond other
business how-to books to give you a jump-start on planning for your business. It provides you with:
Valuable state-specific sample forms and letters on CD-ROM Mailing addresses, telephone numbers
and websites for the federal, state, local and private agencies that will help get your business up and
running State population statistics, income and consumption rates, major industry trends and overall
business incentives to give you a better picture of doing business in Colorado Checklists, sample
forms and a complete sample business plan to assist you with numerous startup details
State-specific information on issues like choosing a legal form, selecting a business name, obtaining
licenses and permits, registering to pay taxes and knowing your employer responsibilities Federal
and state options for financing your new venture Resources, cost information, statistics and
regulations have all been updated. That, plus a new easier-to-use layout putting all the state-specific
information in one block of chapters, make this your must-have guide to getting your business off the
ground.
  how to purchase an existing business: How to Start a Business in Arizona Entrepreneur
Press, 2007-04-16 SmartStart Your Business Today! How to Start a Business in Arizona is your road
map to avoiding operational, legal and financial pitfalls and breaking through the bureaucratic red
tape that often entangles new entrepreneurs. This all-in-one resource goes a step beyond other
business how-to books to give you a jump-start on planning for your business. It provides you with:
Valuable state-specific sample forms and letters on CD-ROM Mailing addresses, telephone numbers
and websites for the federal, state, local and private agencies that will help get your business up and
running State population statistics, income and consumption rates, major industry trends and overall
business incentives to give you a better picture of doing business in Arizona Checklists, sample



forms and a complete sample business plan to assist you with numerous startup details
State-specific information on issues like choosing a legal form, selecting a business name, obtaining
licenses and permits, registering to pay taxes and knowing your employer responsibilities Federal
and state options for financing your new venture Resources, cost information, statistics and
regulations have all been updated. That, plus a new easier-to-use layout putting all the state-specific
information in one block of chapters, make this your must-have guide to getting your business off the
ground.
  how to purchase an existing business: The Making of a Bestseller Brian Hill, Dee Power,
2005 For each of the 150,000 books published in 2002, there are dozens that are still hoping to see
the light of day. Bowkers estimates less than 1% to successfully climbing the bestseller list. What
separates the winners in the battle for bestseller status? Capitalizing on insight gained from
interviews with industry experts and authors such as Steve Riggio, Jack Canfield, Spencer Johnson,
and more this book takes a comprehensive look at the publishing process from start to finish and,
ultimately, what separates a bestselling book from all the other books published each year. Authors
and would-be authors all have a curiosity about how the other guy does it- and this book takes it one
step farther by describing what goes into making a bestseller. This book is for authors and
would-be-authors and individuals in the publishing industry.
  how to purchase an existing business: Build a Business, Not a Job David Finkel, Stephanie
Harkness, 2016-11 If you're a business owner who wants to accelerate your company's growth, but
do it in a way that enables you to get your life back, this bestseller is for you. Inside you'll find a
concrete, step-by-step map to empower you to build an owner-independent company and get your
life back. You'll Learn:- The only sustainable way to escape the Self-Employment Trap(tm)- The 4
most costly excuses that hold business owners back- The 8 essential building blocks upon which to
scale your company- 25 formats to package your business systems- A powerful 1-page quarterly
action plan format- 6 time mastery strategies to free up a full day each week to build your business-
And much more...
  how to purchase an existing business: Fundamentals of Business (black and White)
Stephen J. Skripak, 2016-07-29 (Black & White version) Fundamentals of Business was created for
Virginia Tech's MGT 1104 Foundations of Business through a collaboration between the Pamplin
College of Business and Virginia Tech Libraries. This book is freely available at:
http://hdl.handle.net/10919/70961 It is licensed with a Creative Commons-NonCommercial
ShareAlike 3.0 license.
  how to purchase an existing business: How to Start a Business in California
Entrepreneur Press, 2003 How to Start a Business in Californiais your roadmap to avoid planning,
legal and financial pitfalls and direct you through the bureaucratic red tape that often entangles
fledgling entrepreneurs. This all-in-one resource goes a step beyond other business how-to books to
give you a jump-start on planning for your business and provides you with: Quick reference to the
most current mailing and Internet addresses and telephone numbers for federal, state, local and
private agencies that will help get your business up and running State population statistics, income
and consumption rates, major industry trends and overall business incentives to give you a better
picture of doing business in California Checklists, sample forms and a complete sample business
plan to assist you with numerous startup details State-specific information on issues like choosing a
legal form, selecting a business name, obtaining licenses and permits, registering to pay for taxes
and knowing your employer responsibilities Federal and state options for financing your new
venture
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