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IAS in Accounting: A Comprehensive Guide for
Professionals

Introduction:

Stepping into the world of accounting means navigating a complex landscape of
standards and regulations. International Accounting Standards (IAS) are the
cornerstone of this system, ensuring transparency, consistency, and
comparability in financial reporting across borders. This comprehensive guide
dives deep into the world of IAS in accounting, demystifying key concepts,
exploring their practical application, and equipping you with the knowledge
needed to excel in this crucial field. We'll cover everything from
foundational principles to advanced applications, helping you understand how
IAS impacts financial reporting and decision-making. Whether you're a
seasoned accountant or just starting your career, this detailed exploration
will provide wvaluable insights and enhance your understanding of IAS.

1. Understanding the Foundation of IAS:

The International Accounting Standards Board (IASB) develops and issues
International Financial Reporting Standards (IFRS), which include
International Accounting Standards (IAS). This section explains the origins
and evolution of IAS, highlighting its role in global financial reporting.
We'll unpack the key objectives of IAS: to provide a common language for
financial reporting, enhancing investor confidence and promoting efficient
capital allocation. The conceptual framework underpinning IAS, which sets out
the underlying principles, will also be discussed. This includes the
definition of key terms like assets, liabilities, equity, income, and
expenses, providing a solid foundation for interpreting and applying the
standards. We'll explore the importance of accrual accounting within the
framework of IAS, differentiating it from cash accounting and highlighting
its significance for accurate financial reporting.

1. Key IAS Standards and Their Practical Application:

This section delves into some of the most frequently encountered IAS,
focusing on their practical applications. We'll cover:

IAS 1: Presentation of Financial Statements: This foundational standard
dictates how financial statements should be structured, presented, and
categorized. We'll examine the required components of financial statements
(balance sheet, income statement, cash flow statement, statement of changes
in equity) and explore the principles of fair presentation and materiality.

IAS 2: Inventories: This standard outlines the accounting treatment of
inventories, covering valuation methods (FIFO, weighted average cost), the



recognition of losses, and the disclosure requirements. We'll discuss
practical scenarios to illustrate the application of different valuation
methods and their impact on financial statements.

IAS 16: Property, Plant, and Equipment (PPE): This standard governs the
accounting for tangible non-current assets. We'll cover capitalisation
criteria, depreciation methods, and impairment testing, providing real-world
examples to clarify the complexities involved.

IAS 36: Impairment of Assets: This standard addresses the recognition and
measurement of impairment losses on assets. We'll explore different
impairment tests and the procedures for reversing impairment losses.

IAS 38: Intangible Assets: This standard outlines the accounting treatment
for intangible assets, including the criteria for recognition and the methods
for amortization. We'll differentiate between intangible assets and other
assets, discussing specific examples and challenges in their wvaluation.

Each standard will be discussed in detail, with practical examples and case
studies demonstrating their application in diverse business contexts. We will
also address common challenges and potential pitfalls accountants might
encounter when applying these standards.

1. IAS vs. US GAAP: Key Differences and Convergence Efforts:

While both IFRS (including IAS) and US Generally Accepted Accounting
Principles (GAAP) aim to provide high-quality financial reporting,
significant differences exist. This section compares and contrasts these two
major accounting frameworks, highlighting key areas of divergence and
convergence efforts. We will examine the implications of these differences
for multinational companies operating under both frameworks. This includes
discussing the challenges faced in reconciling financial statements prepared
under different frameworks. The ongoing convergence initiatives between the
IASB and the Financial Accounting Standards Board (FASB) will also be
reviewed.

1. The Future of IAS and Emerging Trends:

This section looks ahead, exploring the future direction of IAS and emerging
trends in accounting. We'll discuss the ongoing efforts to improve and refine
the standards, adapting them to the changing global business environment.
Topics such as sustainability reporting, the increasing importance of
digitalization in accounting, and the potential impact of artificial
intelligence will be addressed.

1. Staying Current with IAS Updates:

Maintaining proficiency in IAS requires staying updated with the latest



pronouncements and interpretations. This section provides practical advice on
resources for continuous professional development, highlighting websites,
publications, and professional organizations that offer timely information on
IAS updates.

Book Outline: "Mastering IAS in Accounting"

Introduction: Overview of IAS, its importance, and the book's structure.
Chapter 1: The Conceptual Framework of IAS: Underlying principles and
definitions.

Chapter 2: Key IAS Standards: In-depth analysis of IAS 1, 2, 16, 36, and 38
with real-world examples.

Chapter 3: IAS vs. US GAAP: A comparative analysis and convergence efforts.
Chapter 4: Emerging Trends and the Future of IAS: Sustainability, technology,
and future challenges.

Chapter 5: Practical Application and Case Studies: Solving real-world
accounting problems using IAS.

Conclusion: Recap of key concepts and guidance for ongoing learning.

(Each chapter would then be expanded into a detailed section within the book,
as outlined above in the body of the blog post.)

Frequently Asked Questions (FAQs):

1. What is the difference between IAS and IFRS? IAS are a subset of IFRS.
IFRS is a broader term encompassing all standards issued by the IASBE,
while IAS refers specifically to the standards issued before 2001.

1. Are IAS mandatory for all companies? The applicability of IAS depends on
the jurisdiction. Many countries require publicly listed companies to
follow IFRS (which includes IAS), while others may have their own
national standards.

1. How do I stay updated on IAS changes? Subscribe to newsletters from the
IASB, follow accounting professional bodies, and attend relevant
conferences and webinars.

1. What resources are available for learning IAS? Numerous textbooks,
online courses, and professional development programs offer
comprehensive IAS training.

1. What is the role of the IASB? The IASB is responsible for developing and
issuing IFRS, ensuring consistent and high-quality financial reporting



globally.

1. What is the significance of the conceptual framework? The conceptual
framework provides the underlying principles that guide the development
and interpretation of IFRS standards.

1. How do I choose the right inventory valuation method? The choice depends
on the specific circumstances of the business and should align with the
nature of the inventory and industry practices.

1. What are the implications of misapplying IAS? Misapplying IAS can lead
to inaccurate financial statements, potentially impacting investor
decisions and leading to legal and regulatory consequences.

1. How does IAS impact decision-making? Accurate and transparent financial
reporting guided by IAS provides reliable information for investors,
creditors, and other stakeholders, enabling informed decision-making.

Related Articles:

1. Understanding the Conceptual Framework of IFRS: An in-depth look at the
fundamental principles guiding IFRS standards.

1. A Practical Guide to IAS 16: Property, Plant, and Equipment: Detailed
explanation and application of IAS 16.

1. IAS 2: Inventories — A Step-by-Step Guide: Clear and concise explanation
of inventory valuation methods.

1. Navigating IAS 38: Intangible Assets: Addressing the complexities of
accounting for intangible assets.

1. IFRS vs. US GAAP: Key Differences and Convergence: Comparing and
contrasting the two major accounting frameworks.



1. The Impact of IAS on Financial Statement Analysis: How IAS affects the
interpretation and analysis of financial statements.

1. IAS and Sustainability Reporting: Emerging Trends: Exploring the
intersection of accounting standards and sustainability.

1. The Role of Technology in IAS Compliance: How technology assists in
meeting IAS requirements.

1. Career Paths in IAS Accounting: Exploring career opportunities in the
field of international accounting.

ias in accounting: Applying International Accounting Standards David Cairns, 1999

ias in accounting: International Financial Reporting Standards (IFRSs) 2006
International Accounting Standards Board, 2006

ias in accounting: Wiley IFRS Abbas A. Mirza, Graham Holt, Liesel Knorr, 2011-03-16 A
one-stop resource for understanding and applying current International Financial Reporting
Standards As the International Accounting Standards Board (IASB) makes rapid progress towards
widespread acceptance and use of IFRS® (formerly named International Accounting Standards)
worldwide, the need to understand these new standards increases. Now fully revised and updated,
IFRS® Practical Implementation Guide and Workbook, Third Edition is the straightforward
handbook for understanding and adapting the IFRS® standards. This quick reference guide includes
easy-to-understand IAS/IFRS®outlines, explanations, and practical insights that greatly facilitate
understanding of the practical implementation issues involved in applying these complex standards.
Clearly explaining the TASB standards so that even first-time adopters of IFRS® will understand the
complicated requirements, the Third Edition presents: Ten recently issued and revised IFRS®
standards including business combinations, financial instruments and newly issued IFRS® for SMEs
New International Financial Reporting Interpretations Committee (IFRIC) projects Multiple-choice
questions with solutions and explanations to ensure thorough understanding of the complex
IFRS®/IAS standards Case studies or problems with solutions illustrating the practical application of
IFRS®/IAS Excerpts from published financial statements around the world Designed with the needs
of the user in mind, IFRS® Practical Implementation Guide and Workbook, Third Edition is an
essential desktop reference for accountants and finance professionals, as well as a thorough review
guide for the IFRS®/IAS certification exam.

ias in accounting: International Accounting Standards Hennie van Greuning, Marius Koen,
2001-01-01 Now in its second edition, this publication gives readers a broad and basic
understanding of the key issues for each International Accounting Standard. It summarizes each
standard, providing a quick reference for managers and executives in the private and public sectors
who may not have a strong background in accounting. Each chapter also contains a case study that
illustrates the practical application of key concepts in a particular standard. This gives the
non-technical reader the tools to participate in discussions on the appropriateness or application of a



standard in a given situation. The reader can also evaluate the effect that applying a given standard
will have on the financial results and position of a division or an entire enterprise.

ias in accounting: International Accounting Greg N. Gregoriou, Mohamed Gaber, 2006
'International Accounting' is aimed at professional accountants who need to keep up to date with the
various topics within its pages, including fair value accounting under IAS/IFRS, adopting and
implementing international financial reporting standards in transition economies and impairment of
fixed assets.

ias in accounting: Wiley IAS 2002 Barry ]. Epstein, Abbas A. Mirza, 2001-12-14 A
quick-reference guide to IAS compliance whish aims to help accountants prepare and understand
financial statements presented in accordance with the rapidly evolving, ever more widely used
International Accounting Standards.

ias in accounting: Understanding IFRS Fundamentals Nandakumar Ankarath, Kalpesh ]J.
Mehta, T. P. Ghosh, Yass A. Alkafaji, 2010-06-03 A one-stop resource for understanding and applying
current International Financial Reporting Standards The move to International Financial Reporting
Standards (IFRS) is the single most important initiative in the financial reporting world, with more
than 100 countries requiring or allowing the use of IFRS for the preparation of financial statements
by publicly held companies. It is expected that by 2011, more than 150 countries will be converting
to it. It's clear that IFRS is here to stay—get the expert advice you need to properly implement IFRS
with Understanding IFRS Fundamentals: International Financial Reporting Standards. Filled with
easy-to-follow examples and case studies, Understanding IFRS Fundamentals: International
Financial Reporting Standards is your handy resource to all things IFRS, presenting: Authoritative
advice and simple explanations of IFRS standards Topical arrangement of issues of common interest
to financial statement preparers and users Extracts from published financial statements illustrating
practical implications for applying IFRS Guidance for finance professionals in more than 100
countries that have either adopted or adapted to IFRS Simple explanations of complex standards A
practical reference with the answers to your issues of interest, Understanding IFRS Fundamentals:
International Financial Reporting Standards serves as an essential resource for when you need
information in a hurry. Stay on track and focused with the straightforward guidance in
Understanding IFRS Fundamentals: International Financial Reporting Standards.

ias in accounting: International Accounting Standards Paul Rodgers, 2007

ias in accounting: International Financial Reporting Standards Greg F. Burton, Eva K.
Jermakowicz, 2015-02-20 International Financial Reporting Standards: A Framework-based
Perspective links broad concepts and general accounting principles to the specific requirements of
IFRS to help students develop and understand the judgments required in using a principle-based
standard. Although it is still unclear whether the US will adopt IFRS, the global business
environment makes it necessary for accounting students and professionals to be bilingual in both US
GAAP and IFRS. This comprehensive textbook offers: A clear presentation of the concepts
underlying IFRS A conceptual framework to guide students in interpreting and applying IFRS rules
A comparison between IFRS and US GAAP to develop students’ understanding of the requirements
of each standard Real world examples and case studies to link accounting theory to practice, while
also exposing students to different interpretations and applications of IFRS End of chapter material
covering other aspects of financial reporting, including international auditing standards,
international ethics standards, and corporate governance and enforcement, as well as emerging
topics, such as integrated accounting, sustainability and social responsibility accounting and new
forms of financial reporting Burton & Jermakowicz have crafted a thorough and extensive tool to
give students a competitive edge in understanding, and applying IFRS. A companion website
provides additional support for both students and instructors.

ias in accounting: International Financial Reporting Standards Hennie van Greuning, 2006
Annotation. International Financial Reporting Standards (IFRS) in a business situation can have a
significant effect on the financial results and position of a division or an entire business enterprise.
'International Financial Reporting Standards: A Practical Guide' gives private or public sector




executives, managers, and financial analysts without a strong background in accounting the tools
they need to participate in discussions and decisions on the appropriateness or application of
IFRS.Each chapter summarizes an International Financial Reporting Standard, following a
consistent structure: a&€¢ Problems addressed by the IFRS a&€¢ Scope of the Standard a&€¢ Key
concepts and definitions a&€¢ Accounting treatment 4&€¢ Presentation and disclosure a&€¢
Financial analysis and interpretation.

ias in accounting: Wiley IFRS Abbas A. Mirza, Magnus Orrell, Graham Holt, 2010-12-28 Wiley
IFRS: Practical Implementation Guide and Workbook, Second Edition is a quick reference guide on
IFRS/IAS that includes easy-to-understand IFRS/IAS standards outlines, practical insights, case
studies with solutions, illustrations and multiple-choice questions with solutions. The book greatly
facilitates your understanding of the practical implementation issues involved in applying these
complex principles-based standards. PS-Line

ias in accounting: International Accounting Shahrokh M. Saudagaran, 2001 This text
examines the recent globalization of business and capital markets and the need for cross-border
financial information. It introduces international accounting concepts to future business managers
and offers comprehensive coverage of international accounting issues.

ias in accounting: Accounting Standards Opperman, 2009-05 This 13th edition introduces
learners to general accounting principles and the disclosure requirements of company financial
statements. In this comprehensive and up-to-date publication, principles are illustrated through
questions and solutions. The learner's understanding of principles is gradually broadened by an
increase in the degree of difficulty of the questions that are asked. Self-study is actively encouraged
by the inclusion of questions for which the solutions are available to prescribing institutions only.
Changes brought about by new accounting standards, issued as a consequence of the South African
Institute of Chartered Accountants' Improvement of Accounting Standards Project, have once again
been incorporated in this latest edition. Accounting Standards is intended to satisfy the specific
requirements of learners and to reduce the workload of educators.

ias in accounting: Aiming for Global Accounting Standards Kees Camfferman, Stephen A. Zeff,
2015 This book provides a historical study of the body that sets International Financial Reporting
Standards (IFRSs) - the basis for financial reporting. It provides extensive background information to
help practitioners, policy-makers, researchers, and educators form a deeper understanding of the
people, the forces, and events that have shaped IFRSs.

ias in accounting: Frequently Asked Questions in IFRS Steven Collings, 2013-03-01 A
concise FAQ guide to IFRS principles and practices Co-written by Steven Collings, winner of
Accounting Technician of the Year at the British Accountancy Awards 2011, this book is a
comprehensive guide to International Financial Reporting Standards (IFRS) which became
mandatory in the EU in 2005, and they will almost certainly be adopted by most other developed
countries in the near future. Unlike US-GAAP and other sets of standards, the IFRS are
principles-based rather than rules-based, putting the onus of interpretation more on users than has
previously been the case. Under IFRS users must understand the economic substance of operations,
and they must be able to make assumptions, hypotheses, and estimations leading to an accounting
treatment consistent with the general objectives of and principles behind IFRS financial reporting.
In a handy, easy-to-navigate Q&A format, Frequently Asked Questions on IFRS provides accounting
and finance professionals with the answers to some of the most commonly asked questions on the
new standards. Covering the often complicated areas of accounting for financial instruments,
tangible and intangible assets, provisions, and revenue recognition, the book also contains a
valuable overview of the standards and the thinking behind them. Includes a comprehensive section
on the new IFRS for small and medium enterprises Contains real-world examples from financial
reports; a glossary of commonly used terms; and a 'Test Your Knowledge' section Provides a simple
way to get up to speed on these often confusing, principles-based standards

ias in accounting: Understanding IAS , 1998

ias in accounting: International Accounting Standards Explained International Accounting



Standards Committee, 2000-12-19 International Accouting Standards Explained is an introduction to
IASC and to the requirements of the IAS. It outlines how the standards are used on a daily basis by
companies in preparation of their financial statements. It offers a detailed description of the
International Accounting Standards Committee and how it is structured. It examines the use of IAS
from a practice orientation and looks at the main components of the financial statements, including
questions of recognition and measurement of key financial statement items. There is also a
discussion of the IASC Framework for the Preparation and Presentation of Financial Statements. The
framework provides a foundation for the development of new standards and is used as reference for
applying IAS in the absence of detailed application guidance.

ias in accounting: Applying International Financial Reporting Standards Keith Alfredson,
2007-02-02 The core focus of this text remains on the interpretation, analysis, illustration and
application of the scope and purpose of the financial reporting processes under IFRS. Written for
intermediate and advanced financial reporting courses, both at undergraduate and post graduate
level.

ias in accounting: International Accounting and Multinational Enterprises Lee H.
Radebaugh, Sidney J. Gray, Ervin L. Black, 2006-01-04 This text presents international accounting
within the context of managing multinational enterprises, focusing on business strategies and how
accounting applies to these strategies. This unique approach gives students the opportunity to learn
about international accounting from a perspective similar to what they will experience in the
business world. The book explains the key factors that influence accounting standards and practices
in different countires, and how those factors impact the convergence of standards worldwide.
Particular emphasis is given to culture and its unique contribution to accounting standards and
practices worldwide. The book focuses on the needs of users of financial and accounting information
across borders with the aim of enhancing their understanding of how to use information and make
more informed decisions in an increasingly complex and dynamic international business
environment.

ias in accounting: The Influence of IAS/IFRS on the CCCTB, Tax Accounting, Disclosure
and Corporate Law Accounting Concepts Peter H. J. Essers, 2009 The introduction of IAS/IFRS
has consequences for tax accounting, disclosure and corporate law accounting concepts in individual
Member States. The book focuses on differences between the Anglo-American view on accounting
and various continental disclosure, tax and corporate accounting concepts. The first chapter
describes the historical development of IAS/IFRS, the relationship with national accounting concepts
and the possible future of IFRS. In the second chapter the authors analyse the different ways in
which financial accounting in general and IAS/IFRS in particular influence tax accounting. In the
third chapter the authors analyse the role of the accounts as disclosure document.

ias in accounting: Applying IFRS Standards Ruth Picker, Kerry Clark, John Dunn, David
Kolitz, Gilad Livne, Janice Loftus, Leo van der Tas, 2019-06-24 Understanding the main concepts of
IFRS Standards The fourth edition of Applying IFRS Standards explains the core principles of
International Financial Reporting (IFRS) Standards. It also addresses the skills needed to apply the
standards in business environments. The book begins with an overview of the International
Accounting Standards Board (IASB) and how it establishes accounting standards. The general book
topics are then covered in detail and include: income taxes, financial instruments, fair value
measurement, property, inventories, employee benefits and more. Discussion questions, exercises
and references are provided throughout the book.

ias in accounting: International Accounting M. Zafar Igbal, 2002 This text contains current and
relevant information about the global marketplace, free from regional and cultural bias. Written by
authors with multinational and multicultural backgrounds, this text is free of cultural bias and
therefore provides complete coverage of every issue from every viewpoint.

ias in accounting: International Financial Reporting Standards International Accounting
Standards Committee Foundation (IASCF), 2003

ias in accounting: International Accounting Frederick D. S. Choi, Gerhard G. Mueller, 1992



This introduction to International Accounting is written from an accounting perspective rather than
a legal, socioeconomic, or multinational business perspective.

ias in accounting: Financial Accounting, Reporting, and Analysis Jennifer Maynard,
2013-03-07 Covering all the accounting issues and reporting standards (IAS, IFRS) that an
accounting student needs to know, this text provides a fresh, decision-usefulness approach that will
enhance students' interpretative skills and take their understanding to the next level.

ias in accounting: IFRS For Dummies Steven Collings, 2012-03-15 The easy way to get a grip
on International Reporting Standards IFRS For Dummies is your complete introduction to IFRS and
international accounting and balancing standards. Combining all the facts needed to understand this
complex subject with useful examples, this easy-to-read guide will have you on top of IFRS in no
time. In plain English, it helps you make sense of IFRS and your understanding of: what they are and
where they apply; how to adopt IFRS for the first time; how IFRS affects the key components of your
financial statements; how to disclose information in financial statements; and much more. Covers
what to do if you're applying IFRS for the first time Explains complicated material in plain English
Helps you make sense of this principles-based set of standards that establish broad rules for
financial reporting If you're an accountant, student, or trainee in need of accessible information on
IFRS, this hands-on, friendly guide has you covered.

ias in accounting: The Principles of Scientific Management Frederick Winslow Taylor, 1913

ias in accounting: International Accounting Standards Paul Rodgers, 2007-09-10 This
handbook is aquick reference to International Accounting Standards and is designed for all those
who interact with financial information, and need an accelerated route to understanding the key
principles of international accounting rules. It is essential reading for all members of the
management team. Members of any finance and accounting team will find it a practical summary of
all the big concerns allowing relevant questions to be raised with auditors and other professionals
interested in the governance of the business. Tables, diagrams and flow charts are used extensively
throughout in order to make the information presented user friendly and quickly assimilated. The
consequences for the non-accounting functions of a business are clearly highlighted, to give further
insights into how International Accounting standards impinge on abusiness. * Provides an
accelerated route to understanding the key principles of the new International Accounting rules and
the key skills to ease the transition to IAS * Shows the impact both on preparation and presentation
of financial information and the consequences for analysis and interpretation. * Identifies the major
differences between the two standards and reflects changes expected in the future.

ias in accounting: IFRS Essentials Dieter Christian, Norbert Ludenbach, 2013-03-27 Gain a
deeper understanding of financial reporting under IFRS through clear explanations and extensive
practical examples. IFRS can be a complex topic, and books on the subject often tackle its intricacies
through dense explanation across thousands of pages. Others seek to provide an overview of IFRS
and these, while useful for the general reader, lack the depth required by practitioners and students.
IFRS Essentials strikes a balance between the two extremes, offering concise interpretation of the
crucial facts supported by a wealth of examples. Problems and their solutions are demonstrated in a
manner which is short, straightforward and simple to understand, avoiding complex language;
jargon and redundant detail. This book is suitable for students and lecturers at universities and
other educational institutions, auditing and accounting trainees, and employees in the area of
accounting and auditing who seek to develop their practical skills and deepen their knowledge of
IFRS.

ias in accounting: The Impact of IFRS on Industry Mohan R. Lavi, 2016-03-28 The
industry-specific guide to IFRS interpretation and application One of the biggest challenges of any
reporting standard is how best to interpret and implement it in the context of a specific company or
industry, given that each industry has its own intricacies and nuances. The Impact of IFRS on
Industry provides specific guidance on applying IFRS in a diverse range of sectors. Opening with an
overview of IFRS, including a summary of all the standards, the book goes on to provide detailed
coverage of the standards that can impact all industries, including IAS-40, IFRS 1, and IFRS 5.



Thereafter, it offers practical advice and guidance on the application of IFRS in specific industries,
including automotive; oil and gas; bio-sciences; infrastructure; airlines; media and communications;
government-owned entities; mining; software; banking and financial services; insurance; FMCG;
shipping; pharmaceuticals; telecoms; real estate and construction; power; SMEs; retail; e-commerce;
and the service sector. The book concludes with a discussion on the collateral impact of
implementing IFRS and how forthcoming IFRS Standards could impact specific industries. Worked
examples are used throughout to demonstrate how the standards are applied in practice.
Understand the IFRS standards comprehensively Learn which standards impact all industries
Examine the ways in which IFRS is applied in practice See how different standards are applied in
specific industries Suitable as a quick reference or a comprehensive guide, The Impact of IFRS on
Industry gives you the real-world IFRS answers you need.

ias in accounting: IFRS 1 International Accounting Standards Board, International Accounting
Standards Committee Foundation, 2003

ias in accounting: Accounting and Auditing Research and Databases Thomas R. Weirich,
Natalie Tatiana Churyk, Thomas C. Pearson, 2012-08-28 The easy-to-use, do-it-yourself desk
accounting and auditing research database FASB's online GAAP Codification system. The
convergence of U.S. GAAP and International Financial Reporting Standards. EDGAR filing and
research system. RIA Checkpoint and CCH. Accounting professionals and practitioners need to
understand these research databases to reach solutions and achieve maximum results for the
organization. Highlighting each pertinent database, Accounting and Auditing Research Databases
shows you how to conduct research using a host of databases including RIA, CCH, AICPA's Online
Library, FASB Codification, GARS, and elFRS. Highlights each specific database Step-by-step
guidance to research resources Explains how to conduct research using databases including AICPA's
Online Library, FASB Codification, and eIFRS Enables you to understand accounting and auditing
research to reach solutions Accounting and Auditing Research & Databases: A Practitioner's Desk
Reference focuses on the practical aspects of professional accounting and auditing research with
step-by-step guidance to research resources to provide you with the skills you need to improve
within your organization.

ias in accounting: Wiley International Trends in Financial Reporting under IFRS Abbas
A. Mirza, Nandakumar Ankarath, 2012-10-05 Wiley International Financial Reporting Trends
provides copious examples of footnote disclosures and financial statement formats, carefully culled
from the world's leading international companies (Global 500) that are already compliant with IFRS
and report under IFRS standards promulgated by the International Accounting Standards Board, the
IASB. Arranged topically, this book is a quick source of reference to find answers to issues of
interest to financial statement preparers. It provides hundreds of illustrations taken from financial
statements prepared under IFRS by global conglomerates thereby helping preparers and users of
financial statements to expeditiously obtain examples of footnote disclosures and financial
statements presented under these Standards which are popularly referred to as principles-based
standards (as opposed to rules-based standards). Additionally, Wiley International Financial
Reporting Trends contains comparisons of IFRS to US GAAP, Indian GAAP, and Chinese GAAP,
making it a truly global reference resource.

ias in accounting: International Financial Reporting Alan Melville, 2019-05 'International
Financial Reporting' delivers a focused, user-friendly introduction to international financial reporting
and how to implement the IASB standards for undergraduate students. With more than 140
countries in the world now using international financial reporting standards (IFRSr Standards),
knowledge of the standards issued by the International Accounting Standards Board (IASBr) is vital
to students' success in financial accounting. Melville's International Financial Reporting employs a
practical, applied approach in exploring and explaining the key international standards. With a focus
on how to implement the standards, this text delivers a focused, user-friendly introduction to
international financial reporting. Renowned for clear and concise language, this seventh edition
brings the book completely up-to-date with international standards issued as of 1 January 2019.



ias in accounting: Consolidated Financial Statements in IAS/IFRS and German GAAP - Major
Differences Explained Khanh Pham-Gia, 2009 Research Paper (undergraduate) from the year 2008

in the subject Business economics - Business Management, Corporate Governance, grade: 1,3,
University of applied sciences, Munich, language: English, abstract: Due to a regulation of the
European Union (EU) concerning financial accounting issued on June 6th, 2002, all listed companies
in EU are obligated to provide their Consolidated Financial Statements (CFS) in accordance with
financial accounting principles of International Accounting Standards (IAS) or International
Financial Reporting Standards (IFRS) from January 1st, 2005. This regulation enables a necessary
harmonization of accounting principles within the EU and supports a clear comparability of CFS
worldwide. The object of this study is to analyze major differences of CFS in German GAAP and
IAS/IFRS. Thereby, variations of both accounting standards are compared and a major difference is
explained thoroughly with a concrete example. The major differences of CFS in IAS/IFRS and
German GAAP result from different aims of both accounting standards. The German GAAP is
strongly based on prudence principle for protection of creditors and authoritative principle (tax
accounting based on commercial accounting). In comparison, the IAS/IFRS deliver potential
investors realistic and decision useful information about assets, finance, and profit situations of a
company (true and fair view / fair presentation principle). These basic principles could be reflected
in several key points of the both accounting standards whose differences are clarified in this study.
Furthermore, an essential key point of CFS namely the basis of consolidation (contains enterprises
included in the consolidation and capital consolidation methods) is illuminated with a concrete
example. Hereby, the relation between the control influence of the parent enterprise on its
sub-entities and the correspondent capital consolidation methods are studied.

ias in accounting: Exposure Draft of Proposed Improvements to International
Accounting Standards International Accounting Standards Board, 2002

ias in accounting: Consolidated financial statements in IAS/IFRS and German GAAP -
Major differences explained Khanh Pham-Gia, 2009-07-24 Research Paper (undergraduate) from
the year 2008 in the subject Business economics - Business Management, Corporate Governance,
grade: 1,3, University of applied sciences, Munich, language: English, abstract: Due to a regulation
of the European Union (EU) concerning financial accounting issued on June 6th, 2002, all listed
companies in EU are obligated to provide their Consolidated Financial Statements (CFS) in
accordance with financial accounting principles of International Accounting Standards (IAS) or
International Financial Reporting Standards (IFRS) from January 1st, 2005. This regulation enables
a necessary harmonization of accounting principles within the EU and supports a clear comparability
of CFS worldwide. The object of this study is to analyze major differences of CFS in German GAAP
and TAS/IFRS. Thereby, variations of both accounting standards are compared and a major
difference is explained thoroughly with a concrete example. The major differences of CFS in
IAS/IFRS and German GAAP result from different aims of both accounting standards. The German
GAAP is strongly based on prudence principle for protection of creditors and authoritative principle
(tax accounting based on commercial accounting). In comparison, the IAS/IFRS deliver potential
investors realistic and decision useful information about assets, finance, and profit situations of a
company (true and fair view / fair presentation principle). These basic principles could be reflected
in several key points of the both accounting standards whose differences are clarified in this study.
Furthermore, an essential key point of CFS namely the basis of consolidation (contains enterprises
included in the consolidation and capital consolidation methods) is illuminated with a concrete
example. Hereby, the relation between the control influence of the parent enterprise on its
“sub-entities” and the correspondent capital consolidation methods are studied.

ias in accounting: IFRS 6 International Accounting Standards Board, 2004

ias in accounting: Financial Instruments International Accounting Standards Committee,
2000
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