idiots guide to accounting

The Idiot's Guide to Accounting: Demystifying
the Numbers

Introduction:

Are you staring at a balance sheet feeling like you've stumbled into a
foreign language? Does the mere mention of debits and credits send shivers
down your spine? You're not alone! Many people find accounting daunting, but
it doesn't have to be. This idiot's guide to accounting breaks down the
fundamentals in a clear, concise, and easy-to-understand way. We'll demystify
the jargon, explain core concepts with real-world examples, and equip you
with the basic knowledge you need to navigate the world of finance with
confidence. Whether you're a small business owner, a freelancer, or simply
curious about how businesses manage their money, this guide is for you.
Prepare to conquer your fear of accounting!

1. Understanding the Fundamental Accounting Equation:

The bedrock of accounting rests on a simple equation: Assets = Liabilities +
Equity. This seemingly basic formula is the key to understanding how a
business's financial position is represented. Let's break it down:

Assets: These are what a company owns, things of value like cash, equipment,
inventory, and accounts receivable (money owed to the company).

Liabilities: These are what a company owes to others, including loans,
accounts payable (money owed to suppliers), and salaries payable.

Equity: This represents the owners' stake in the company. It's calculated as
Assets - Liabilities. Think of it as the residual value after all debts are
paid.

Example: Imagine a small bakery. Their oven, ingredients, and cash are
assets. Their loan from the bank and unpaid supplier bills are liabilities.
The owner's investment in the bakery is their equity. The total value of the
assets must always equal the sum of liabilities and equity.

1. Debits and Credits: The Language of Accounting:



Debits and credits are the building blocks of double-entry bookkeeping — the
system used to record financial transactions. While initially confusing,
understanding their basic function is crucial.

Debit: Think of a debit as an increase in assets or a decrease in liabilities
or equity. It's recorded on the left side of an account.

Credit: A credit represents an increase in liabilities or equity, or a
decrease in assets. It's recorded on the right side of an account.

The Rule: For every transaction, the total debits must always equal the total
credits. This maintains the balance of the accounting equation.

Example: If the bakery buys new baking equipment (an asset), it's debited. If
they pay for it with a loan (increasing liabilities), the loan account is
credited. The debits and credits are equal, balancing the equation.

1. The Accounting Cycle: From Transaction to Financial Statements:

The accounting cycle is a series of steps businesses follow to record and
report their financial activities. It's a continuous process, starting with
recording transactions and ending with the creation of financial statements.
The key stages include:

Recording Transactions: Each transaction (sales, purchases, payments, etc.)
is recorded in a journal using debits and credits.

Posting to the Ledger: The journal entries are then transferred to the
general ledger, which organizes the transactions by account.

Trial Balance: A trial balance is prepared to ensure that the total debits
equal the total credits in the ledger.

Adjusting Entries: These entries are made at the end of an accounting period
to account for accruals (expenses incurred but not yet paid) and deferrals
(revenues received but not yet earned).

Financial Statements: Finally, the adjusted trial balance is used to create
the financial statements: the income statement (shows profitability), the
balance sheet (shows financial position), and the statement of cash flows
(shows cash inflows and outflows).



1. Key Financial Statements: Deciphering the Numbers:

Understanding the financial statements is vital for evaluating a business's
performance and financial health.

Income Statement: This statement shows a company's revenues, expenses, and
net income (or loss) over a period. It answers the question: "How profitable
was the business?”

Balance Sheet: This statement presents a snapshot of a company's assets,
liabilities, and equity at a specific point in time. It answers: "What does
the business own and owe?"

Statement of Cash Flows: This statement tracks the movement of cash into and
out of the business. It answers: "Where did the cash come from and where did
it go?"

1. Basic Accounting Software and Tools:

While you can do basic accounting manually, accounting software makes the
process much simpler and more efficient. Options range from simple
spreadsheet programs to sophisticated enterprise resource planning (ERP)
systems. Choosing the right software depends on the size and complexity of
your business.

Book Qutline: "Conquering Accounting: A Beginner's Guide"

Introduction: Why learn accounting? What this book covers.
Chapter 1: The Fundamental Accounting Equation.

Chapter 2: Debits and Credits: The Basics.

Chapter 3: The Accounting Cycle: A Step-by-Step Guide.
Chapter 4: Understanding Financial Statements.

Chapter 5: Basic Accounting Software and Tools.
Conclusion: Putting it all together and next steps.

(Each chapter would then be expanded upon in detail, mirroring the content
already provided in this blog post.)

9 Unique FAQs:



. Q: What's the difference between accrual and cash accounting? A: Accrual
accounting recognizes revenue and expenses when they are earned or
incurred, regardless of when cash changes hands. Cash accounting
recognizes revenue and expenses only when cash is received or paid.

. Q: What is depreciation and why is it important? A: Depreciation is the
systematic allocation of the cost of an asset over its useful life. It's
important for tax purposes and reflects the gradual decline in an
asset's value.

. Q: What is a chart of accounts? A: A chart of accounts is a list of all
the accounts used by a business to record its financial transactions.

. Q: How do I choose the right accounting software? A: Consider your
business size, needs, budget, and technical expertise. Start with free
or low-cost options if you're just beginning.

. Q: What are some common accounting errors to avoid? A: Common mistakes
include incorrect journal entries, failing to reconcile bank statements,
and neglecting to make adjusting entries.

. Q: What is GAAP? A: Generally Accepted Accounting Principles (GAAP) are
a common set of accounting rules, standards, and procedures issued by
the Financial Accounting Standards Board (FASB).

. Q: Do I need a professional accountant? A: While you can learn the
basics yourself, a professional accountant can provide valuable
expertise, especially for complex financial situations.

. Q: What is the difference between an income statement and a balance
sheet? A: The income statement shows profitability over a period, while
the balance sheet shows financial position at a specific point in time.



1. Q: What is a statement of cash flows and why is it important? A: A
statement of cash flows tracks cash inflows and outflows, providing
insights into a company's liquidity and ability to meet its short-term
obligations.

9 Related Articles:

1. "Understanding Financial Ratios for Small Businesses": Explores key
financial ratios and how to interpret them.

1. "A Beginner's Guide to Budgeting for Small Businesses": Provides
practical tips for creating and managing a business budget.

1. "How to Choose the Right Accounting Software for Your Business": Offers
a detailed comparison of different accounting software options.

1. "Mastering the Art of Bookkeeping": A deep dive into bookkeeping best
practices.

1. "The Ultimate Guide to Tax Preparation for Small Businesses": Covers key
aspects of tax compliance for small business owners.

1. "How to Interpret Your Business's Financial Statements": A practical
guide to analyzing financial statements.

1. "Understanding Inventory Management for Small Businesses": Explores
strategies for efficient inventory control.



1. "Debunking Accounting Myths: Common Misconceptions Clarified": Addresses
common misunderstandings about accounting.

1. "Building a Strong Financial Foundation for Your Business": Provides
advice on developing sound financial practices for long-term success.

idiots guide to accounting: The Complete Idiot's Guide to Accounting Lita Epstein, Shellie

L. Moore, Shellie Moore, 2006 The Complete Idiot's Guide to Accounting, Second Edition, is for
small business owners, novice bookkeepers, and accounting clerks who need a comprehensive
overview of the monthly accounting process. It guides readers through the ins and outs of creating
accounts, conducting transactions, handling employees and payroll, managing month-end
procedures, and issuing financial reports. It also covers the various types of accounting software
programs available and how to use them to manage a manual set of books. In addition, this new
edition includes- Updates to current corporate tax rates Changes to inventory management
procedures An all-new appendix featuring the latest government forms Changes to depreciation and
sales taxes New and updated computer software programs

idiots guide to accounting: The Complete Idiot's Guide to Accounting Lita Epstein, Shellie
L. Moore, 2006

idiots guide to accounting: Introductory Accounting David H. Ringstrom, CPA, Gail Perry,
Lisa A. Bucki, 2016-02-09 Accurate accounting is the key to a successful business. But when you're
dealing with assets and liabilities, profit and loss, and debits and credits, juggling all the numbers
can quickly get confusing. Introductory Accounting gives you everything you need to know about
basic financial accounting to manage your dollars and cents and keep your accounts in order. Ideal
for small businesses, as well as any large company bookkeeper, this book covers: ¢ Structuring your
business and choosing an accounting method. ¢ Setting up an accounting system and basic
operating procedures (tracking sales, determining costs, managing cash, etc.). * Creating employee
records, maintaining a payroll system, and accounting for benefits. * Keeping tax and benefit
records. * Reporting costs. ¢ Closing out cash journals and employee accounts at month-end and
balancing ledgers. * Preparing month-end and year-end statements and reports. ¢ Producing a
balance sheet and monthly profit-and-loss (P&L) statements. ¢ Using accounting software.

idiots guide to accounting: Complete Idiot's Guide to Finance Accounting Macmillan General
Reference Staff, Macmillan Publishing, MacMillan General Reference, Muckian Mich, 1998-07

idiots guide to accounting: The Complete Idiot's Guide to Accounting Lita Epstein, 2011

idiots guide to accounting: Accounting For Dummies John A. Tracy, 2011-04-08 Learn the
basics of practical accounting easily and painlessly with Accounting For Dummies, 4th Edition,
which features new information on accounting methods and standards to keep you up to date. With
this guide, you can avoid accounting fraud, minimize confusion, maximize profits, and make sense of
accounting basics with this plain-English guide to your accountant’s language. Understand how to
manage inventory, report income and expenses for public or private companies, evaluate profit
margins, analyze business strengths and weaknesses, and manage budgets for a better bottom line.

idiots guide to accounting: The Complete Idiot's Guide to Accounting Lita Epstein, Shellie L.
Moore, 2003 Introduces the basics of accounting, discussing such topics as creating accounting
statements, tracking sales, keeping tax records, producing a balance sheet, and maintaining
receipts.

idiots guide to accounting: The Complete Idiot's Guide to Accounting, 3rd Edition Lita




Epstein MBA, Shellie Moore, 2011-02-01 The art of accounting-by the numbers. The Complete Idiot's
Guide® to Accounting, Third Edition takes the guess work out of this basic business activity. This
updated edition has all the current information any business person will need to understand the
books, along with a useful workbook style appendix to re-enforce the lessons learned throughout the
book. * Fully updated including all new forms * New workbook appendix with dozens of useful
exercises * Up-to-date information on the changes in payroll taxes, including the new Medicare tax

idiots guide to accounting: Corporate Finance For Dummies Michael Taillard, 2012-12-26
Score your highest in corporate finance The math, formulas, and problems associated with corporate
finance can be daunting to the uninitiated. Corporate Finance For Dummies introduces you to the
practices of determining an operating budget, calculating future cash flow, and scenario analysis in
a friendly, un-intimidating way that makes comprehension easy. Corporate Finance For Dummies
covers everything you'll encounter in a course on corporate finance, including accounting
statements, cash flow, raising and managing capital, choosing investments; managing risk;
determining dividends; mergers and acquisitions; and valuation. Serves as an excellent resource to
supplement coursework related to corporate finance Gives you the tools and advice you need to
understand corporate finance principles and strategies Provides information on the risks and
rewards associated with corporate finance and lending With easy-to-understand explanations and
examples, Corporate Finance For Dummies is a helpful study guide to accompany your coursework,
explaining the tough stuff in a way you can understand.

idiots guide to accounting: Xero For Dummies Heather Smith, 2019-01-16 Get up and running
with Xero in a flash Xero is fast emerging as the leader of online accounting software around the
world, representing a serious challenge to MYOB, Sage and Quickbooks. Xero For Dummies provides
you with all the information you need to set up your own Xero account from scratch, convert to Xero
from another accounting software provider or start using Xero to its full potential. Easy to use and
deceptively powerful, Xero is so much more than a spreadsheet - it can help you streamline
reporting; manage inventory; simplify accounts; and organise suppliers, customers and more.
Automatic imports, intuitive coding and seamless synching across multiple business platforms gets
the paperwork done quickly so you can get back to running your business. This new fourth edition
includes updates to the interface and coverage of the newest features, including updates on
generating reports, working with fixed assets and managing contacts, sales and payables so you can
optimise your system to help your business thrive. Fine-tune your set-up, or convert from another
accounting program Manage daily activities with contacts, accounts, sales and payables Master
weekly and monthly reporting routines Track inventory, monitor your business and get the most out
of Xero You didn't start your business in order to become an accountant, but bookkeeping is
critically important to the short- and long-term health of your company. Xero simplifies the process
and saves you time, and Xero For Dummies helps you leverage every feature Xero has to offer.

idiots guide to accounting: The Complete Idiot's Guide to Money for Teens Susan Shelly,
2001 Teens are targeted as consumers more and more. This gives them tremendous influence, but it
also sets them up to be taken advantage of. The Complete Idiot's Guide to Money for Teens teaches
them how to get money, save and invest it, budget it, spend it wisely, and keep track of it. Whether
they're saving for their first car, trying to make sense of a checking account statement, or trying to
establish a good credit history, this guide has solid information and teen-tested tips.

idiots guide to accounting: Financial Accounting For Dummies Maire Loughran, 2011-03-21
Your plain-English guide to navigating a financial accounting course Despite the economic landscape
and job market, demand for accountants remains strong, and accountants will continue to see high
demand for their services as the economy rebounds and businesses grow. Additionally, one of the
effects of the economic downturn is a greater emphasis on accountability, transparency, and
controls in financial reporting. With easy-to-understand explanations and real-life examples,
Financial Accounting For Dummies provides students who are studying business, finance, and
accounting with the basic concepts, terminology, and methods to interpret, analyze, and evaluate
actual corporate financial statements. Covers traditional introductory financial accounting course



material Explores concepts accountants and other business professionals use to prepare reports
Details mergers and acquisitions purchase and pooling, free cash flow, and financial statement
analysis Whether you're a student on your way to earning a bachelor's degree, MBA, or MAcc,
Financial Accounting For Dummies gives you a wealth of information to grasp the subject and ace
the course.

idiots guide to accounting: Bookkeeping Kit For Dummies Lita Epstein, 2012-01-09 The easy
way to get a handle on bookkeeping Accurate and complete bookkeeping is crucial to any business
owner, but it's also important to those who work with the business, such as investors, financial
institutions, and employees. Bookkeeping For Dummies provides the easy and painless way to
master this critical skill. You'll get clear and concise information on keeping track of transactions,
figuring out balance sheets, keeping ledgers or journals, creating financial statements, and
operating accounts for businesses, along with practices and examples to hone your skills. Plus, the
bonus CD includes samples of bookkeeping forms, working papers, letters, resources, and
spreadsheets. Keeping track of transactions Figuring out the balance sheet Keeping a ledger and
journal Creating financial statements Operating accounts for businesses Recognizing assets and
liabilities Up-to-date tax information Changes in small business regulations Additional and
complementary examples Demonstration problems True/false and multiple-choice questions and
scenarios Whether you're a professional or a student looking to expand your skills, Bookkeeping Kit
For Dummies is a one-stop resource for anyone interested in this ever-growing occupation.

idiots guide to accounting: The Complete Idiot's Guide to Best Practices for Small
Business Brandon Toropov, Gina Abudi, 2011-10-04 « Illustrates how to make money and keep it
with time-honored strategies ¢ Insightful real-life anecdotes to illustrate key concepts

idiots guide to accounting: Understanding Business Accounting for Dummies John A. Tracy,
Colin Barrow, 2004 As hard as it is to believe, even successful business managers havena€2t a clue
about spreadsheets or financial models. Accounting, for many, is the imponderable mystery. Yet for
anyone serious about climbing the managerial ladder, understanding the basics of financial
accounting is essential.

idiots guide to accounting: Small Business Finance All-in-One For Dummies Faith Glasgow,
2012-02-27 Keeping track of the finances is fundamental to the success of every business, but
tackling the task yourself can be intimidating. Help is at hand, however, with this complete guide to
small business money management. Packed with expert advice on all aspects of business finance,
including basic bookkeeping and accounting, monitoring profit and performance, managing payroll,
tackling tax, and forecasting for growth, Small Business Finance All-in-One For Dummies helps you
to take control of your finances, stay on top of the paperwork, and keep the cash flowing.

idiots guide to accounting: Financial Accounting For Dummies Maire Loughran, 2020-12-08
Learn to speak fluent finance—and ace your exams! Warren Buffett said that accounting is the
language of business. And for many accounting and business students, the obscure terminology of
accounting makes fluency hard to achieve. Financial Accounting For Dummies can help to demystify
abstract concepts in a straightforward, friendly way. With step-by-step examples and real-world
scenarios practice, it helps you grasp the fundamentals of accounting until you're ready to interpret,
analyze, and evaluate corporate financial statements like you've been doing it all your life. Packed
with easy-to-understand examples, this book takes you from the big three financial statements all the
way through to income taxes. Or join the anti-fraud squad by discovering how to spot the ten most
common accounting shenanigans. Grasp introductory financial accounting course material Explore
common concepts financial professionals use to compile reports Understand leases, free cash flow,
and statement analysis Learn accounting for small businesses Whether you're studying for your
bachelor's, MBA, or MAcc, you'll find everything you need to speak the language of finance like a
native—and use it to get to wherever you want to go!

idiots guide to accounting: Making Millions For Dummies Robert Doyen, Meg Schneider,
2009-01-06 The must-have guide to achieving great wealth Making Millions For Dummies lays out in
simple, easy-to-understand steps the best ways to achieve wealth. Through a proven methodology of



saving, building a successful business, smart investing, and carefully managing assets, this up-front,
reliable guide shows readers how to achieve millionaire or multimillionaire status. It provides the
lowdown on making wise financial decisions, with guidance on managing investments and
inheritances, minimizing taxes, making money grow, and, most important, how to avoid common and
costly financial mistakes. Millionaire wannabes will see how to maintain financial security
throughout their life with this easy-to-follow road map to financial independence. For individuals
who yearn to make millions but don't want to be restricted to owning or running a business, the
book features other options, such as inventing and patenting the next big thing, consulting, selling
high-value collectibles, and flipping or owning real estate.

idiots guide to accounting: The Complete Idiot's Guide to Value Investing Lita Epstein, 2009
Value investing concentrates on business tangibles and common sense. This guide explains these
strategies in clear, jargon-free terms, and gives advice on- the importance of knowing the four major
parts of a company's annual report and how to read them, how to listen for insights into the
company plans and performance during the CEO's discussion with analysts, and major strategic
investment policies that drive value investing and how to select the one right for your goals. From an
expert financial writer Red-hot investment strategy in this troubled financial climate Billionaire
gurus like Warren Buffet advocate value investing

idiots guide to accounting: Accounting Workbook For Dummies John A. Tracy, 2011-08-08
Balance the books, learn important accounting concepts, and master the basics Accounting
Workbook For Dummies is for business bookkeepers and accountants, who need a refresher on the
subject, as well as students taking their first accounting class. It's a comprehensive study guide that
can help you improve your accounting skills and lay the foundation for further advancement.
Whether you're trying to get certified and become an accountant, or own a small business and need
a little help balancing your books, this hands-on guide provides the learning and helpful practice you
need. The third edition of Accounting For Dummies contains guidance on incorporating principles to
adhere to the Sarbanes-Oxley Act, reading financial reports, generating income statements and
balance sheets, and establishing budgets. Accounting Workbook For Dummies provides you with
real-world exercises to see these principals in action, although you don’t need to have read
Accounting For Dummies. Accounting Workbook For Dummies focuses on business accounting,
explains how business transactions are recorded in the accounts of a business and the financial
statements that are prepared for a business to report its profit and loss, financial condition, and cash
flows. It also shows you how business managers use accounting information for decision making.
The book’s four parts cover topics like recordkeeping basics, financial statements, accounting for
business managers, and investment accounting. You'll learn to: Record transactions, track costs, and
manage accounts Open and close bookkeeping cycles Analyze business performance and profit
Choose the right accounting method Master investment accounting fundamentals Understand
manufacturing cost accounting With your own copy of Accounting Workbook For Dummies, you can
learn how to do all of that, find out what you need to know about financial statements, get tips for
management accounting, and more.

idiots guide to accounting: The Pocket Idiot's Guide to Living on a Budget Jennifer Basye
Sander, Peter ]J. Sander, 1999 Offers advice on saving money, paying off credit cards, and planning,
executing, and sticking to a budget

idiots guide to accounting: Reading Financial Reports For Dummies Lita Epstein,
2013-12-13 Discover how to decipher financial reports Especially relevant in today's world of
corporate scandals and new accounting laws, the numbers in a financial report contain vitally
important information about where a company has been and where it is going. Packed with new and
updated information, Reading Financial Reports For Dummies, 3rd Edition gives you a quick but
clear introduction to financial reports-and how to decipher the information in them. New
information on the separate accounting and financial reporting standards for private/small
businesses versus public/large businesses New content to match SEC and other governmental
regulatory changes New information about how the analyst-corporate connection has actually



changed the playing field The impact of corporate communications and new technologies New
examples that reflect current trends Updated websites and resources Reading Financial Reports For
Dummies is for investors, traders, brokers, managers, and anyone else who is looking for a reliable,
up-to-date guide to reading financial reports effectively.

idiots guide to accounting: Accounting All-in-One For Dummies (+ Videos and Quizzes Online)
Michael Taillard, Joseph Kraynak, Kenneth W. Boyd, 2022-08-30 A complete and easy-to-follow
resource covering every critical step of the accounting process Learning to love the language of
business is easier than you think! In the newly revised Third Edition of Accounting All-In-One For
Dummies with Online Practice, finance expert Michael Taillard walks you through every step of the
accounting process, from setting up your accounting system to auditing and detecting financial
irregularities. You'll enjoy a unified compilation of mini-books and online practice and video
resources that bring together everything you need to know about accounting into one convenient
book and web portal. You'll learn to record accounting transactions, adjust and close entries,
prepare income statements and balance sheets, and more. You’ll also get: Online instructional videos
that describe the modern reality of accounting in the digital age Guidance and instruction on how to
make savvy financial decisions to help guide your business in the right direction Advice on how to
handle case and make intelligent purchasing decisions Helpful practice quizzes for each topic to
help you crunch the numbers Perfect for anyone who’s just beginning their career or education in
accounting—as well as those who just love numbers—Accounting All-in-One For Dummies is also a
must-read for business owners, founders, and managers who want to get a better understanding of
the financial side of commerce.

idiots guide to accounting: Bookkeeping For Dummies Paul Barrow, Lisa Epstein,
2009-11-03 Are you finding that your invoices and bank statements pile up every month, untouched
and shied away from? Does your accountant spend more time on basic bookkeeping than on
minimising your tax bill? If you're a small business owner who wants to take financial matters into
your own hands, look no further. Bookkeeping for Dummies will guide you through all the basic skills
needed to keep your business efficient and cost-effective - from tracking your transactions and
keeping ledgers, to producing balance sheets and satisfying the taxman at year-end. Learn to
manage your finances painlessly and clearly, and master the art of bookkeeping! The book will be
adapted from the current US edition of Bookkeeping for Dummies. Existing content will be revised
to reflect essential UK information.

idiots guide to accounting: Nonprofit Bookkeeping and Accounting For Dummies
Sharon Farris, 2009-05-04 Your hands-on guide to keeping great records and keeping your nonprofit
running smoothly Need to get your nonprofit books in order? This practical guide has everything you
need to know to operate your nonprofit according to generally accepted accounting principles
(GAAP) — from documenting transactions and budgeting to filing taxes, preparing financial
statements, and much more. You'll see how to stay organized, keep records, and be prepared for an
audit. Begin with the basics — understand common financial terms, choose your accounting
methods, and work with financial statements Balance your nonprofit books — set up a chart of
accounts, record transactions, plan your budget, and balance your cash flow Get the 4-1-1 on federal
grants — find grants and apply for them, track and account for federal dollars, and prepare for a
grant audit Stay in good standing with Uncle Sam — set up payroll accounts for employees, calculate
taxes and deductions, and complete tax forms Close out your books — prepare the necessary
financial statements, know which accounts to close, and prepare for the next accounting cycle Know
what to do if you get audited — form an internal audit committee, follow IRS rules of engagement,
and keep an immaculate paper trail Open the book and find: The difference between bookkeeping
and accounting How to maintain a manual or computer record-keeping system Ten vital things to
know when keeping the books Do’s and don’ts of managing federal grant money How to prepare for
an audit of your financial statements IRS Form 990 good practices The most common errors found
during nonprofit audits How to figure out employee payroll deductions and taxes

idiots guide to accounting: The Dumb Things Smart People Do with Their Money Jill



Schlesinger, 2020-02-04 You're smart. So don’t be dumb about money. Pinpoint your biggest money
blind spots and take control of your finances with these tools from CBS News Business Analyst and
host of the nationally syndicated radio show Jill on Money, Jill Schlesinger. “A must-read . . . This
straightforward and pleasingly opinionated book may persuade more of us to think about financial
planning.”—Financial Times Hey you . . . you saw the title. You get the deal. You're smart. You've
made a few dollars. You've done what the financial books and websites tell you to do. So why isn’t it
working? Maybe emotions and expectations are getting in the way of good sense—or you're paying
attention to the wrong people. If you've started counting your lattes, for god’s sake, just stop. Read
this book instead. After decades of working as a Wall Street trader, investment adviser, and money
expert for CBS News, Jill Schlesinger reveals thirteen costly mistakes you may be making right now
with your money. Drawing on personal stories and a hefty dose of humor, Schlesinger argues that
even the brightest people can behave like financial dumb-asses because of emotional blind spots. So
if you've saved for college for your kids before saving for retirement, or you've avoided drafting a
will, this is the book for you. By following Schlesinger’s rules about retirement, college financing,
insurance, real estate, and more, you can save money and avoid countless sleepless nights. It could
be the smartest investment you make all year. Praise for The Dumb Things Smart People Do with
Their Money “Common sense is not always common, especially when it comes to managing your
money. Consider Jill Schlesinger’s book your guide to all the things you should know about money
but were never taught. After reading it, you'll be smarter, wiser, and maybe even wealthier.”—Chris
Guillebeau, author of Side Hustle and The $100 Startup “A must-read, whether you're digging
yourself out of a financial hole or stacking up savings for the future, The Dumb Things Smart People
Do with Their Money is a personal finance gold mine loaded with smart financial nuggets delivered
in Schlesinger’s straight-talking, judgment-free style.”—Beth Kobliner, author of Make Your Kid a
Money Genius (Even If You're Not) and Get a Financial Life

idiots guide to accounting: Complete MBA For Dummies Kathleen Allen, Peter Economy,
2007-12-26 Your guide to understanding the basics of an MBA Want to get an MBA? The Complete
MBA For Dummies, 2nd Edition, is the practical, plain-English guide that covers all the basics of a
top-notch MBA program, helping you to navigate today’s most innovative business strategies. From
management to entrepreneurship to strategic planning, you’ll understand the hottest trends and get
the latest techniques for motivating employees, building global partnerships, managing risk, and
manufacturing. This fun, easy-to-access guide is full of useful information, tips, and checklists that
will help you lead, manage, or participate in any business at a high level of competence. You'll find
out how to use databases to your advantage, recognize and reward your employees, analyze
financial statements, and understand the challenges of strategic planning in a global business
environment. You'll also learn the basic principals of accounting, get a grip on the concepts behind
stocks and bonds, and find out how technology has revolutionized everything from manufacturing to
marketing. Discover how to: Know and respond to your customers’ needs Handle budgets and
forecasts Recruit and retain top people Establish and run employee teams Use Sarbanes-Oxley to
your company’s advantage Negotiate with the best of them Build long-term relationships with clients
Avoid common managerial mistakes Improve cash flow Market your products and services Make the
most of your advertising dollar Once you know what an MBA knows, the sky’s the limit. Read The
Complete MBA For Dummies, 2nd Edition, and watch your career take off!

idiots guide to accounting: Bookkeeping All-in-One For Dummies Lita Epstein, John A.
Tracy, 2019-08-27 Manage the art of bookkeeping Do you need to get up and running on
bookkeeping basics and the latest tools and technology used in the field? You've come to the right
place! Bookkeeping All-In-One For Dummies is your go-to guide for all things bookkeeping. Bringing
you accessible information on the new technologies and programs, it cuts through confusing jargon
and gives you friendly instruction you can use right away. Inside, you’ll learn how to keep track of
transactions, unravel up-to-date tax information, recognize your assets, and so much more. Covers
all the new techniques and programs in the bookkeeping field Shows you how to manage assets and
liabilities Explains how to track business transactions accurately with ledgers and journals Helps



you make sense of accounting and bookkeeping basics Get all the info you need to jumpstart your
career as a bookkeeper!

idiots guide to accounting: Bookkeeping For Canadians For Dummies Lita Epstein, Cecile
Laurin, 2018-11-29 Bookkeeping made easy Bookkeeping is an essential skill required in every
industry, with a certain concentration in wholesale and retail trade, manufacturing, payroll services,
accounting and tax preparation. If you're a small business owner looking for clear and concise
instructions on keeping the books, tracking transactions, recognizing assets and liabilities and
keeping ledgers and journals, this book is your one-stop guide to making it easier! Bookkeeping For
Canadians For Dummies covers how to create financial statements and also shows how to operate
accounts for businesses. In addition, it teaches you how to recognize the assets and liabilities to the
business. Keep the books Track transactions Compete against larger competitors Stay on top of
journals Small business owners keeping their own books will rejoice to have this handy guide by
their side!

idiots guide to accounting: Investing For Dummies® (Volume 1 of 2) (EasyRead Super
Large 18pt Edition) Eric Kevin Tyson, Become a savvy investor with this updated Wall Street
Journal bestseller Want to take charge of your financial future? This national bestselling guide has
been thoroughly updated to provide you with the latest insights into smart investing, from weighing
your investment options (such as stocks, real estate, and small business) to understanding risks and
returns, managing your portfolio, and much more.Get time-tested investment advice -- expert author
Eric Tyson shares his extensive knowledge and reveals how to invest in challenging marketsDiscover
all the fundamenta.

idiots guide to accounting: Learn MYOB in 7 Days Heather Smith, 2011-12-19 The
step-by-step guide that takes the stress out of keeping your books with MYOB This small business
guide covers all the essentials, from setting up an account through to confidently producing financial
reports, and all that's in between. In 7 quick and easy steps this book arms you with the knowledge
you need to navigate your way through MYOB and will free up your time to focus on your business.
Packed full of tips, tricks and traps to avoid, this is essential reading for small business owners and
bookkeepers wanting to quickly and easily learn MYOB.

idiots guide to accounting: Intermediate Accounting For Dummies Maire Loughran,
2012-04-24 The easy way to master an intermediate accounting course Intermediate accounting
courses are required for students seeking bachelor's degrees in accounting and often for degrees in
finance, business administration, and management. Intermediate Accounting For Dummies provides
you with a deeper and broader level of accounting theory, serving as an excellent course supplement
and study guide to help you master the concepts of this challenging program. With
easy-to-understand explanations and realworld examples, Intermediate Accounting For Dummies
covers all the topics you'll encounter in an intermediate accounting course: the conceptual
framework of Generally Accepted Accounting Principles (GAAP), International Financial Reporting
Standards (IFRS), financial ratio analysis, equity accounting, investment strategies, financial
statement preparation, and more Tracks to a typical intermediate accounting curriculum Expert
information and real-world examples Other titles from Loughran: Financial Accounting For Dummies
and Auditing For Dummies With the help of Intermediate Accounting For Dummies, you'll discover
the fast and easy way to take the confusion out of the complex theories and methods associated with
a typical intermediate accounting course.

idiots guide to accounting: The Complete Idiot's Guide to Being a Smart Landlord Brian
F. Edwards, Casey Edwards, Susannah Craig-Edwards, 2000 Details the necessities of landlording,
including acquiring property, renting versus leasing, and selecting tenants, and includes legal
information and management tips.

idiots guide to accounting: The No Asshole Rule Robert I. Sutton, 2007-02-22 The definitive
guide to working with -- and surviving -- bullies, creeps, jerks, tyrants, tormentors, despots,
backstabbers, egomaniacs, and all the other assholes who do their best to destroy you at work. What
an asshole! How many times have you said that about someone at work? You're not alone! In this



groundbreaking book, Stanford University professor Robert I. Sutton builds on his acclaimed
Harvard Business Review article to show you the best ways to deal with assholes...and why they can
be so destructive to your company. Practical, compassionate, and in places downright funny, this
guide offers: Strategies on how to pinpoint and eliminate negative influences for good Illuminating
case histories from major organizations A self-diagnostic test and a program to identify and keep
your own inner jerk from coming out The No Asshole Rule is a New York Times, Wall Street Journal,
USA Today and Business Week bestseller.

idiots guide to accounting: The Complete Idiot's Guide to Comedy Writing James
Mendrinos, Jim Mendrinos, 2004 You've always known writing comedy was about more than just
being funny. But how do you create a joke and work it into a script or a stand-up routine? Comedian,
writer, and teacher Jim Mendrinos has the answers. In The Complete Idiot s Guide to Comedy
Writing, Mendrinos gives readers the principles he teaches in his popular courses, from
understanding what funny is and how to find it, to how to actually construct comedy. Working
through the basic constructions and forms including premises, points of view, and twists, he shows
the variations of written, verbal, and physical comedy. With useful exercises, Mendrinos helps
writers refine their writing, appeal to their audience, and even break writer's block by learning
techniques for brainstorming, free association, lists, and finding infinite points of view.

idiots guide to accounting: Linux For Dummies Richard Blum, 2009-07-17 One of the fastest
ways to learn Linux is with this perennial favorite Eight previous top-selling editions of Linux For
Dummies can't be wrong. If you've been wanting to migrate to Linux, this book is the best way to get
there. Written in easy-to-follow, everyday terms, Linux For Dummies 9th Edition gets you started by
concentrating on two distributions of Linux that beginners love: the Ubuntu LiveCD distribution and
the gOS Linux distribution, which comes pre-installed on Everex computers. The book also covers
the full Fedora distribution. Linux is an open-source operating system and a low-cost or free
alternative to Microsoft Windows; of numerous distributions of Linux, this book covers Ubuntu
Linux, Fedora Core Linux, and gOS Linux, and includes them on the DVD. Install new open source
software via Synaptic or RPM package managers Use free software to browse the Web, listen to
music, read e-mail, edit photos, and even run Windows in a virtualized environment Get acquainted
with the Linux command line If you want to get a solid foundation in Linux, this popular, accessible
book is for you. Note: CD-ROM/DVD and other supplementary materials are not included as part of
eBook file.

idiots guide to accounting: DBT For Dummies Gillian Galen, Blaise Aguirre, 2021-05-11 Keep
calm, be skillful—and take control! Dialectical Behavior Therapy (DBT) is one of the most
popular—and most effective—treatments for mental health conditions that result from out-of-control
emotions. Combining elements of Cognitive Behavior Therapy with Eastern mindfulness practice,
DBT was initially used as a powerful treatment to address the suffering associated with borderline
personality disorder. It has since proven to have positive effects on many other mental health
conditions and is frequently found in non-clinical settings, such as schools. Whether you struggle
with depression, anger, phobias, disordered eating, or want to have a better understanding of
emotions and how to focus and calm your mind, DBT practice serves the needs of those facing
anything from regular life challenges to severe psychological distress. Written in a no-jargon,
friendly style by two of Harvard Medical School's finest, DBT For Dummies shows how DBT can
teach new ways not just to reverse, but to actively take control of self-destructive behaviors and
negative thought patterns, allowing you to transform a life of struggle into one full of promise and
meaning. Used properly and persistently, the skills and strategies in this book will change your life:
when you can better regulate emotions, interact effectively with people, deal with stressful
situations, and use mindfulness on a daily basis, it's easier to appreciate what's good in yourself and
the world, and then act accordingly. In reading this book, you will: Understand DBT theory Learn
more adaptive ways to control your emotions Improve the quality of your relationships Deal better
with uncertainty Many of life's problems are not insurmountable even if they appear to be. Life can
get better, if you are willing to live it differently. Get DBT For Dummies and discover the proven



methods that will let you take back control—and build a brighter, more capable, and promising
future!

idiots guide to accounting: Managerial Accounting For Dummies Mark P. Holtzman,
2013-02-11 The easy way to master a managerial accounting course Are you enrolled in a
managerial accounting class and finding yourself struggling? Fear not! Managerial Accounting For
Dummies is the go-to study guide to help you easily master the concepts of this challenging course.
You'll discover the basic concepts, terminology, and methods to identify, measure, analyze, interpret,
and communicate information in the pursuit of an organization's goals. Tracking to a typical
managerial accounting course and packed with easy-to-understand explanations and real-life
examples, Managerial Accounting For Dummies explores cost behavior, cost analysis, profit planning
and control measures, accounting for decentralized operations, capital budgeting decisions, ethical
challenges in managerial accounting, and much more. Covers the key concepts and tools needed to
communicate accounting information for managerial decision-making within an organization
Plain-English explanations of managerial accounting terminology and methods Tracks to a typical
college-level managerial accounting course Managerial Accounting For Dummies makes it fast and
easy to grasp the concepts needed to score your highest in a managerial accounting course.

idiots guide to accounting: Bookkeeping and Accounting All-in-One For Dummies - UK Jane E.
Kelly, 2015-06-08 UK bookkeeping and accounting basics for the rest of us Unless you're one of
those rare numbers people, the thought of accounting and bookkeeping probably make your head
spin. While these pragmatic and confusing practices may not be fun for the rest of us, mastering
them is absolutely essential in order to run and maintain a successful business. Thankfully,
Bookkeeping & Accounting All-in-One For Dummies, UK Edition, is here to take the intimidation out
of crunching numbers and offers easy-to-follow, step-by-step instruction on keeping your business'
finances in order with information specific to a business in the United Kingdom. Written in plain
English and packed with loads of helpful instruction, this approachable and all-encompassing guide
arms you with everything you need to get up and running on all the latest accounting practices and
bookkeeping software. Inside, you'll find out how to prepare financial statements, balance your
books, keep the tax inspector off your back, and so much more. Gives you access to supplemental
online samples of bookkeeping forms, accounting templates, and spreadsheets Includes many
practical bookkeeping and accounting exercises and templates Simplifies every aspect of accounting
and record-keeping Shows you how to run your business by the books If you're a small business
owner or employee who is confused and intimidated by managing your accounts and books, this
comprehensive guide empowers you to take charge of those pesky figures to keep your business
afloat.

idiots guide to accounting: IFRS For Dummies Steven Collings, 2012-03-15 The easy way to
get a grip on International Reporting Standards IFRS For Dummies is your complete introduction to
IFRS and international accounting and balancing standards. Combining all the facts needed to
understand this complex subject with useful examples, this easy-to-read guide will have you on top
of IFRS in no time. In plain English, it helps you make sense of IFRS and your understanding of:
what they are and where they apply; how to adopt I[FRS for the first time; how IFRS affects the key
components of your financial statements; how to disclose information in financial statements; and
much more. Covers what to do if you're applying IFRS for the first time Explains complicated
material in plain English Helps you make sense of this principles-based set of standards that
establish broad rules for financial reporting If you're an accountant, student, or trainee in need of
accessible information on IFRS, this hands-on, friendly guide has you covered.
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