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Mastering Intermediate Accounting: A Deep Dive
into the McGraw Hill Textbook

Are you grappling with the complexities of intermediate accounting? Feeling
overwhelmed by debits, credits, and the intricacies of financial reporting?
You're not alone. Many students find this crucial accounting stage
challenging. This comprehensive guide focuses on the popular Intermediate
Accounting textbook by McGraw Hill, providing you with a roadmap to navigate
its content and conquer your accounting anxieties. We'll delve into the key
topics, offer practical study tips, and equip you with the knowledge you need
to excel. This post will provide a detailed overview of the textbook's
structure, highlight crucial chapters, and offer insights to help you master
the material.

Understanding the McGraw Hill Intermediate Accounting
Textbook Structure

The McGraw Hill Intermediate Accounting textbook is renowned for its
comprehensive coverage and clear explanations. While specific editions vary,
the overall structure remains consistent, focusing on building a strong
foundation in intermediate accounting principles. Understanding this
structure is crucial for effective learning. Typically, the text progresses
through a logical sequence, beginning with fundamental concepts and gradually
introducing more complex topics.

Key Chapters and Concepts Explained

Current Assets and Liabilities: This section lays the groundwork for1.
understanding working capital management. You'll learn about the
detailed accounting treatment of accounts receivable (including bad debt
expense), inventory (using various costing methods like FIFO, LIFO, and
weighted average), and current liabilities, including short-term notes
payable and accrued expenses. Mastering this section is crucial for
understanding the company's short-term financial health.

Long-Term Assets: This chapter delves into the accounting complexities1.
of long-term assets like property, plant, and equipment (PP&E). You'll
learn about depreciation methods (straight-line, double-declining
balance, units of production), impairments, and the complexities of
asset disposals. A thorough understanding of these concepts is vital for
accurately reflecting a company's long-term investment and its
profitability.

Intangible Assets and Goodwill: This section tackles the often-1.



overlooked yet critical area of intangible assets. You’ll examine the
accounting treatment for patents, copyrights, trademarks, and goodwill,
learning about amortization, impairment, and the challenges of
valuation. Proper accounting for these assets is key to a true
representation of a company's value.

Long-Term Liabilities: This chapter covers the complexities of long-term1.
debt, including bonds payable. You'll learn about bond pricing,
amortization schedules, and the different types of bonds. A strong grasp
of this material is essential for analyzing a company's capital
structure and its long-term financial obligations.

Equity: This section explores the various aspects of equity accounting,1.
including common stock, preferred stock, treasury stock, and retained
earnings. Understanding these components is crucial for comprehending a
company’s ownership structure and its financing activities. You’ll also
learn about stock dividends and stock splits.

Leases: This chapter introduces the complexities of lease accounting,1.
differentiating between operating and capital leases under both the old
and new standards (ASC 842). This is a crucial area, requiring a
detailed understanding of lease classifications and their impact on the
financial statements.

Pensions and Postretirement Benefits: This section delves into the1.
complexities of accounting for pension plans and postretirement
benefits, including defined benefit plans and defined contribution
plans. Understanding the actuarial calculations and the impact on the
financial statements is a challenging but rewarding aspect of
intermediate accounting.

Revenue Recognition: This is a cornerstone chapter focusing on the1.
crucial principles of revenue recognition under ASC 606. You’ll learn
about the five-step model, identifying performance obligations, and
allocating the transaction price. Mastering this chapter is critical for
preparing accurate and compliant financial statements.

Share-Based Compensation: This chapter covers the accounting for stock1.
options and other share-based payments to employees. It involves
understanding the fair value of the options and their impact on the
income statement and balance sheet.



Consolidated Financial Statements: This chapter introduces the1.
complexities of preparing consolidated financial statements for parent
companies and their subsidiaries. It requires a strong understanding of
intercompany transactions and eliminations.

Statement of Cash Flows: This chapter focuses on the preparation and1.
analysis of the statement of cash flows, classifying cash flows into
operating, investing, and financing activities. It's a crucial component
for evaluating a company's liquidity and financial health.

A Sample Intermediate Accounting Textbook Outline

Name: Intermediate Accounting: A Comprehensive Guide

Introduction: Overview of intermediate accounting principles and the
structure of the textbook.
Chapter 1: Current Assets and Liabilities: Detailed coverage of accounts
receivable, inventory, and current liabilities.
Chapter 2: Long-Term Assets: In-depth analysis of property, plant, and
equipment, including depreciation methods.
Chapter 3: Intangible Assets and Goodwill: Exploration of intangible assets,
their valuation, and amortization.
Chapter 4: Long-Term Liabilities: Comprehensive discussion of long-term debt,
including bonds payable.
Chapter 5: Equity: Detailed analysis of equity accounts, stock dividends, and
stock splits.
Chapter 6: Leases: Comprehensive explanation of lease accounting under ASC
842.
Chapter 7: Pensions and Postretirement Benefits: In-depth coverage of pension
plans and postretirement benefits.
Chapter 8: Revenue Recognition: Detailed discussion of revenue recognition
under ASC 606.
Chapter 9: Share-Based Compensation: Accounting for stock options and other
share-based payments.
Chapter 10: Consolidated Financial Statements: Preparation and analysis of
consolidated financial statements.
Chapter 11: Statement of Cash Flows: Preparation and analysis of the
statement of cash flows.
Conclusion: Summary of key concepts and their practical applications.

Tips for Success with McGraw Hill Intermediate
Accounting

Active Reading: Don't just passively read; actively engage with the material.
Take notes, highlight key concepts, and work through the examples.
Practice Problems: Solve as many practice problems as possible. This is
crucial for reinforcing your understanding and identifying areas where you
need more work.
Form Study Groups: Collaborating with peers can be incredibly helpful.
Discuss challenging concepts and quiz each other.
Utilize Online Resources: McGraw Hill often provides online resources, such



as practice quizzes and supplemental materials. Take advantage of these
tools.
Seek Help When Needed: Don't hesitate to ask your professor, TA, or tutor for
clarification if you're struggling with any concept.

Frequently Asked Questions (FAQs)

What is the best way to study for an intermediate accounting exam?1.
Consistent study, practice problems, and forming study groups are key.

Which edition of the McGraw Hill Intermediate Accounting textbook is2.
best? The most recent edition is generally recommended for the most up-
to-date information.

Are there online resources available to supplement the textbook? Yes,3.
McGraw Hill often provides online resources, including practice problems
and quizzes.

How can I improve my understanding of debits and credits? Consistent4.
practice with journal entries and T-accounts is crucial.

What are some common mistakes students make in intermediate accounting?5.
Failing to understand the underlying concepts and neglecting practice
problems are frequent issues.

What is the difference between FIFO and LIFO? FIFO assumes the first6.
items purchased are the first sold, while LIFO assumes the last items
purchased are the first sold.

How do I account for intangible assets? Intangible assets are amortized7.
over their useful lives, unless impaired.

What are the key components of the statement of cash flows? Operating,8.
investing, and financing activities.

How can I prepare for a career in accounting after mastering9.
intermediate accounting? Consider pursuing a CPA license and gaining
relevant experience through internships or entry-level positions.

Related Articles

Understanding the Statement of Cash Flows: A detailed explanation of the1.
statement of cash flows and its importance in financial analysis.

Mastering Depreciation Methods: A comprehensive guide to various2.
depreciation methods and their applications.

Revenue Recognition Under ASC 606: A detailed explanation of the five-3.
step model for revenue recognition.

The Intricacies of Lease Accounting (ASC 842): A guide to understanding4.
the complexities of lease accounting under the new standard.



A Beginner's Guide to Debits and Credits: A simple explanation of debits5.
and credits for accounting beginners.

Inventory Costing Methods: FIFO, LIFO, and Weighted Average: A6.
comparison of different inventory costing methods.

Consolidated Financial Statements: A Step-by-Step Guide: A guide to7.
preparing consolidated financial statements.

Accounting for Pensions and Postretirement Benefits: An overview of8.
accounting for pension and postretirement benefits.

Share-Based Compensation Explained: A detailed explanation of share-9.
based compensation and its accounting treatment.
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DeMYSTiFieD is a shortcut to decoding key accounting concepts and principles.
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Wayne M. Thomas, Don Herrmann, 2018-09-07 Don’t you love those moments in your course when
students are fully engaged? When the “Aha!” revelations are bursting like fireworks? David
Spiceland, Wayne Thomas, and Don Herrmann have developed a unique set of materials based
directly on their collective years in the classroom. They’ve brought together best practices like



highlighting Common Mistakes, offering frequent Let’s Review exercises, integrating the course
with a running Continuing Problem, demonstrating the relevance of the course with real-world
companies and decision analysis, and conveying it all in a student-friendly conversational writing
style. The authors have developed a concise and well-organized learning framework to show
students that accounting consists of three major processes: measuring, analyzing, and
communicating. By consistently tying each lesson into this framework, instructors can continue to
improve student outcomes. After the proven success of the first four editions of Financial
Accounting, the fifth edition will continue to motivate, engage, and challenge students. Paired with
the market-leading power of the Connect platform, the Spiceland/Thomas/Hermann author team will
truly illuminate the financial accounting course for each student.
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Accounting Mitchell Franklin, Patty Graybeal, Dixon Cooper, 2019-04-11 The text and images in this
book are in grayscale. A hardback color version is available. Search for ISBN 9781680922929.
Principles of Accounting is designed to meet the scope and sequence requirements of a
two-semester accounting course that covers the fundamentals of financial and managerial
accounting. This book is specifically designed to appeal to both accounting and non-accounting
majors, exposing students to the core concepts of accounting in familiar ways to build a strong
foundation that can be applied across business fields. Each chapter opens with a relatable real-life
scenario for today's college student. Thoughtfully designed examples are presented throughout each
chapter, allowing students to build on emerging accounting knowledge. Concepts are further
reinforced through applicable connections to more detailed business processes. Students are
immersed in the why as well as the how aspects of accounting in order to reinforce concepts and
promote comprehension over rote memorization.
  intermediate accounting mcgraw hill: Intermediate Accounting J. David Spiceland, James F.
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good EOC, real-world flavor, consistent quality; and high student engagement. SST 6/e will gain
support in both traditional and progressive accounting departments, especially those looking for a
more concise, decision-making text that reinforces challenging concepts. The authors have created a
flexible text with a student friendly writing style that focuses on explaining not only how to apply a
procedure, but why its applied. SST 6/e is built around a Learning System designed to prepare
students for the new CPA exam and the business world, by emphasizing decision making.
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analysis, this book reports financial documents' continuous deterioration in relevance to investors'
decisions. An enlightening discussion details the reasons why accounting is losing relevance in
today's market, backed by numerous examples with real-world impact. Beyond simply identifying the
problem, this report offers a solution—the Value Creation Report—and demonstrates its utility in key
industries. New indicators focus on strategy and execution to identify and evaluate a company's true



value-creating resources for a more up-to-date approach to critical investment decision-making.
While entire industries have come to rely on financial reports for vital information, these documents
are flawed and insufficient when it comes to the way investors and lenders work in the current
economic climate. This book demonstrates an alternative, giving you a new framework for more
informed decision making. Discover a new, comprehensive system of economic indicators Focus on
strategic, value-creating resources in company valuation Learn how traditional financial documents
are quickly losing their utility Find a path forward with actionable, up-to-date information Major
corporate decisions, such as restructuring and M&A, are predicated on financial indicators of
profitability and asset/liabilities values. These documents move mountains, so what happens if
they're based on faulty indicators that fail to show the true value of the company? The End of
Accounting and the Path Forward for Investors and Managers shows you the reality and offers a new
blueprint for more accurate valuation.
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Integrated Approach to Its Nature presents the most comprehensive textbook on the topic today,
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Olds, Frances M. McNair, Bor-Yi Tsay, 2007 Edmonds, Survey of Accounting is written for the
non-accounting major and is designed to cover both Financial and Managerial Accounting in a
16-week course. It highlights the Edmonds Horizontal Financial Statements Model, and early
coverage of the Statement of Cash Flows with coverage of cash through the financial chapters. The
text does not cover debits and credits.
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John J. Wild, Kermit D. Larson, Barbara Chiappetta, 2007-02-01
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