intermediate accounting

Decoding the Labyrinth: A Comprehensive Guide
to Intermediate Accounting

Introduction:

Stepping into the world of intermediate accounting can feel like entering a complex maze.
While foundational accounting principles provide the groundwork, intermediate
accounting introduces a whole new level of intricacy, demanding a deeper understanding
of financial reporting and analysis. This comprehensive guide will illuminate the path,
offering a detailed exploration of key concepts, challenges, and practical applications to
empower you to confidently navigate the complexities of intermediate accounting. We'll
unravel the intricacies of topics like long-term assets, liabilities, equity, and advanced
revenue recognition, ensuring you leave with a clear and actionable understanding.

Understanding the Building Blocks: Core Concepts of Intermediate Accounting

Intermediate accounting builds upon the fundamentals you learned in introductory
accounting. It moves beyond simple journal entries and trial balances to delve into the
nuanced complexities of financial reporting standards and their practical implications.
This section will clarify the transition, emphasizing the critical differences and advanced
techniques employed.

1. Long-Term Assets:

Unlike short-term assets, long-term assets - such as property, plant, and equipment
(PP&E) and intangible assets - require specialized accounting treatment. We'll explore
depreciation methods (straight-line, double-declining balance, units of production),
impairment testing, and the accounting for asset disposals. Understanding the nuances of
capitalization versus expensing is crucial for accurate financial reporting.

1. Long-Term Liabilities:

Intermediate accounting significantly expands your knowledge of liabilities. We'll explore
the intricacies of bonds payable, including bond issuance, amortization of premiums and
discounts, and the effective interest method. Furthermore, we'll examine lease accounting
under IFRS 16 and ASC 842, analyzing the implications of operating versus capital leases.
Understanding the different types of long-term liabilities and their impact on the balance
sheet is vital for proper financial statement analysis.



1. Equity Accounting:

Equity accounting delves into the complexities of reporting investments in other
companies. We'll differentiate between different levels of ownership influence (significant
influence vs. control) and explore the accounting methods associated with each, including
the equity method and consolidation. This section will also address intercompany
transactions and their impact on financial reporting.

1. Advanced Revenue Recognition:

Revenue recognition is a cornerstone of financial reporting, and intermediate accounting
delves into its more nuanced aspects. We'll explore the five-step model under ASC 606
(IFRS 15), examining how to properly recognize revenue based on the transfer of control
of goods or services. This includes understanding the implications of performance
obligations, variable consideration, and contract modifications.

1. Statement of Cash Flows:

The statement of cash flows provides a critical view of a company's liquidity and solvency.
Intermediate accounting strengthens your ability to prepare and analyze this crucial
financial statement, focusing on the indirect method and the classification of cash flows
into operating, investing, and financing activities. We'll examine how to reconcile net
income to net cash flow from operating activities.

1. Inventory Management:

Proper inventory accounting is crucial for accurate financial reporting. Intermediate
accounting explores different inventory costing methods - FIFO, LIFO, and weighted-
average cost - and their impact on financial statements. We'll analyze how inventory write-
downs affect the cost of goods sold and the gross profit margin.

1. Financial Statement Analysis:

Intermediate accounting empowers you to analyze financial statements beyond basic
ratios. We'll cover advanced techniques, including horizontal and vertical analysis, ratio
analysis, and the interpretation of key performance indicators (KPIs). Understanding
profitability, liquidity, solvency, and efficiency ratios is crucial for making sound business
decisions.



Intermediate Accounting Textbook Outline:
Textbook Title: "Mastering Intermediate Accounting: A Practical Approach"
Outline:

Introduction: Overview of intermediate accounting, its importance, and relationship to
foundational accounting principles.

Chapter 1: Long-Term Assets: Depreciation methods, impairment, asset disposals,
capitalization vs. expensing.

Chapter 2: Long-Term Liabilities: Bonds payable, lease accounting (IFRS 16/ASC 842),
other long-term obligations.

Chapter 3: Equity Accounting: Equity method, consolidation, intercompany transactions.
Chapter 4: Advanced Revenue Recognition: Five-step model (ASC 606/IFRS 15),
performance obligations, variable consideration.

Chapter 5: Statement of Cash Flows: Indirect method, operating, investing, and financing
activities.

Chapter 6: Inventory Management: Costing methods (FIFO, LIFO, weighted-average),
inventory write-downs.

Chapter 7: Financial Statement Analysis: Ratio analysis, horizontal and vertical analysis,
KPIs.

Conclusion: Review of key concepts and their practical applications in real-world
scenarios.

(Detailed explanation of each chapter point would be included here, mirroring the
information already provided above, but expanded with further examples, case studies,
and practical application exercises.)

Frequently Asked Questions (FAQs):

1. What is the difference between intermediate and advanced accounting? Intermediate
accounting builds upon foundational principles, focusing on advanced topics like
long-term assets and liabilities. Advanced accounting delves into specialized areas
like international accounting standards and complex financial instruments.

1. Why is understanding depreciation important in intermediate accounting?
Depreciation accurately reflects the decline in an asset's value over time, impacting
net income and the balance sheet. Different depreciation methods have varying
impacts on financial statements.

1. How does the equity method differ from consolidation? The equity method is used
when a company has significant influence but not control over another entity, while
consolidation is used when one company controls another.



1. What are the key components of the statement of cash flows? Operating activities,
investing activities, and financing activities.

1. What are the implications of choosing different inventory costing methods? Different
methods impact the cost of goods sold and gross profit, influencing net income and
taxes.

1. How is bond amortization calculated? Amortization of bond premiums and discounts
is typically done using the effective interest method.

1. What are some key financial statement ratios used in intermediate accounting?
Profitability ratios (gross profit margin, net profit margin), liquidity ratios (current
ratio, quick ratio), solvency ratios (debt-to-equity ratio), and efficiency ratios
(inventory turnover).

1. What is the importance of understanding IFRS 16 (or ASC 842) for lease accounting?
This standard changed how leases are accounted for, significantly impacting balance
sheets and income statements.

1. How does understanding intermediate accounting benefit my career? A solid
understanding of intermediate accounting is essential for many roles in finance,
accounting, and business analysis.

Related Articles:
1. Understanding the Equity Method in Accounting: A detailed explanation of the equity
method and its application.

2. A Guide to Depreciation Methods: Comparing different depreciation methods and
their impact on financial statements.

3. Mastering the Statement of Cash Flows: A comprehensive guide to preparing and



analyzing the statement of cash flows.

4. Decoding IFRS 16/ASC 842: Lease Accounting: An in-depth explanation of the new
lease accounting standard.

5. Inventory Costing Methods: FIFO, LIFO, and Weighted-Average: A comparison of
different inventory costing methods and their implications.

6. Financial Statement Analysis Techniques: Exploring horizontal and vertical analysis,
and key financial ratios.

7. Advanced Revenue Recognition Under ASC 606/IFRS 15: A detailed guide to the five-
step revenue recognition model.

8. The Importance of Long-Term Asset Management: Strategies for managing and
accounting for long-term assets.

9. Understanding the Complexities of Long-Term Liabilities: A comprehensive guide to
managing and accounting for long-term liabilities.

intermediate accounting: Intermediate Accounting Donald E. Kieso, Jerry J. Weygandt, Terry
D. Warfield, 2016-03-28 This text is an unbound, binder-ready edition. Kieso, Weygandt, and
Warfield’s Intermediate Accounting, Sixteenth Edition continues to set the standard for students and
professionals in the field. The 16th edition builds on this legacy through new, innovative
student-focused learning. Kieso maintains the qualities for which the text is globally recognized,
including its reputation for accuracy, comprehensiveness, accessibility, and quality problem material
that best prepares students for success on the CPA exam and accounting careers. The 16th edition
offers the most up-to-date coverage of US GAAP & IFRS in a format suited to the complex challenges
of teaching intermediate accounting in these changing times. WileyPLUS sold separately from text.

intermediate accounting: Intermediate Accounting Donald E. Kieso, Jerry J. Weygandt, Terry
D. Warfield, 2012 INTERMEDIATE ACCOUNTING by Kieso, Weygandt, and Warfield is, quite simply,
the standard by which all other intermediate accounting texts are measured. Through thirty years
and thirteen best-selling editions, the text has built a reputation for accuracy, comprehensiveness,
and student success. The Fourteenth Edition maintains the qualities for which the text is globally
recognized, and continues to be your students? gateway to the profession! Volume I is comprised of
Chapters 1-14. Each study guide chapter is comprised of a detailed chapter review, demonstration
problems, true/false, multiple-choice, matching questions, and copmrehensive exercises. This book is
a bound paperback with three-hole punches for convenient storage in a binder.

intermediate accounting: Intermediate Accounting Donald E. Kieso, Jerry J. Weygandt, Terry
D. Warfield, 2019-04-02 Intermediate Accounting, 17th Edition is written by industry thought
leaders, Kieso, Weygandt, and Warfield and is developed around one simple proposition: create
great accountants. Upholding industry standards, this edition incorporates new data analytics
content and up-to-date coverage of leases, revenue recognition, financial instruments, and US GAAP
& IFRS. While maintaining its reputation for accuracy, comprehensiveness, and accessibility,
Intermediate Accounting drives results by helping students build professional competencies through
reliable problem material.

intermediate accounting: Intermediate Accounting A. N. Mosich, Charles Davis, 1989



intermediate accounting: Intermediate Financial Accounting Glenn Arnold, Suzanne Kyle,
2020 Intermediate Financial Accounting Volume 2 by G. Arnold and S. Kyle, developed in
collaboration by Athabasca University and Lyryx, is intended for the second of two in Intermediate
Financial Accounting courses. It presumes that students have already completed the Introductory
Financial Accounting, and the first Intermediate Financing Accounting course. The textbook reflects
both current International Financial Reporting Standards (IFRS) and ASPE. This textbook covers all
topics essential to a second level Intermediate Accounting course: current, long-term and complex
liabilities, income taxes, pensions, leases, shareholders’ equity, earnings per share, statement of
cash flows including the direct approach, effects of changes and errors, and disclosures and
analysis. Topics that are covered in Advanced Financial Accounting courses, such as consolidations
and foreign exchange, are not included here. For those requiring preparation for CPA designation,
competencies as outlined by the CPA are addressed in this textbook. For a detailed competency map,
please contact us at info@lyryx.com.--BCcampus website.

intermediate accounting: Intermediate Accounting For Dummies Maire Loughran, 2012-04-24
The easy way to master an intermediate accounting course Intermediate accounting courses are
required for students seeking bachelor's degrees in accounting and often for degrees in finance,
business administration, and management. Intermediate Accounting For Dummies provides you with
a deeper and broader level of accounting theory, serving as an excellent course supplement and
study guide to help you master the concepts of this challenging program. With easy-to-understand
explanations and realworld examples, Intermediate Accounting For Dummies covers all the topics
you'll encounter in an intermediate accounting course: the conceptual framework of Generally
Accepted Accounting Principles (GAAP), International Financial Reporting Standards (IFRS),
financial ratio analysis, equity accounting, investment strategies, financial statement preparation,
and more Tracks to a typical intermediate accounting curriculum Expert information and real-world
examples Other titles from Loughran: Financial Accounting For Dummies and Auditing For Dummies
With the help of Intermediate Accounting For Dummies, you'll discover the fast and easy way to take
the confusion out of the complex theories and methods associated with a typical intermediate
accounting course.

intermediate accounting: Loose-leaf Intermediate Accounting J. David Spiceland, James Sepe,
Mark Nelson, 2010-05-24 Rated the most satisfying textbook by students in independent research,
Spiceland/Sepe/Nelson’s Intermediate Accounting, 6th Edition, has the quality, flexibility, and
attention to detail students need to master a challenging subject. It's your Vehicle to Success in the
Intermediate Accounting course and beyond! Spiceland/Sepe/Nelson provides a decision maker’s
perspective to emphasize the professional judgment and critical thinking skills required of
accountants today. Reviewers, instructors, and student users of Spiceland have enthusiastically
embraced the relaxed, conversational writing style that engages students in an enjoyable and
effective learning experience. In addition, accounting's preeminent textbook website provides
students a wide variety of electronic learning resources, including iPod content. Study Guide,
Instructor's Manual, Solutions Manual, Testbank, and Website content are all created by authors,
ensuring seamless compatibility throughout the Spiceland learning package. The end-of-chapter
material is also written by the author team and tested in their own classes before being included in
Intermediate Accounting. Few areas see the kind of rapid change that accounting does, and the
Spiceland team is committed to staying current. The sixth edition fully integrates all the latest FASB
Standards, and the authors are committed to keeping you updated with all relevant content changes
throughout the edition.

intermediate accounting: Intermediate Accounting Lanny G. Chasteen, Richard E. Flaherty,
Melvin C. O'Connor, 1992 The Sixth Edition of this well-respected intermediate text continues to
provide the best conceptual and theoretical coverage in intermediate accounting. By doing so,
students learn to understand, perform, and critically evaluate accounting practices and procedures.
The focus of this revision is to make the text as student friendly as possible.

intermediate accounting: Intermediate Accounting Kin Lo, George Fisher, 2016-01-01



Lo/Fisher is praised for its readability and conversational writing style that helps students better
understand difficult concepts in Accounting. Lo/Fisher presents the how and why of reporting
accounting information from within an easily-understood theoretical framework. Lo/Fisher has a
clean layout that engages the reader with a clear writing style using plain English. This text is built
on the current International Financial Reporting Standards (IFRS) and incorporates Accounting
Standards for Private Enterprise (ASPE) where appropriate. Our philosophy is that when students
understand the current standards, they will be able to analyze and interpret changes in the future.
Note: You are purchasing a standalone product; MyAccountingLab does not come packaged with this
content. Students, if interested in purchasing this title with MyManagementLab, ask your instructor
for the correct package ISBN and Course ID. Instructors, contact your Pearson representative for
more information. If you would like to purchase both the physical text and MyAccountingLab, search
for: 0134145054 / 9780134145051 Intermediate Accounting, Vol. 1 Plus MyAccountingLab with
Pearson eText -- Access Card Package, 3/e Package consists of: 0133865940 / 9780133865943
Intermediate Accounting, Vol. 1 0134193482 /9780134193489 NEW MyAccountingLab with
Pearson eText -- Valuepack Access Card -- for Intermediate Accounting, Vol. 1

intermediate accounting: Kieso Intermediate Accounting Donald E Kieso, Ph.D., CPA, Donald
E. Kieso, Jerry ] Weygandt, Ph.D., CPA, Jerry J. Weygandt, 1990-06-01

intermediate accounting: Schaum's Outline of Intermediate Accounting I, 2ed Baruch
Englard, 2006-09-05 Tough Test Questions? Missed Lectures? Not Enough Time? Fortunately for
you, there's Schaum's Outlines. More than 40 million students have trusted Schaum's to help them
succeed in the classroom and on exams. Schaum's is the key to faster learning and higher grades in
every subject. Each Outline presents all the essential course information in an easy-to-follow,
topic-by-topic format. You also get hundreds of examples, solved problems, and practice exercises to
test your skills. This Schaum's Outline gives you Practice problems with full explanations that
reinforce knowledge Coverage of the most up-to-date developments in your course field In-depth
review of practices and applications Fully compatible with your classroom text, Schaum's highlights
all the important facts you need to know. Use Schaum's to shorten your study time-and get your best
test scores! Schaum's Outlines-Problem Solved.

intermediate accounting: Text Bank to Accompany CHASTEEN/FLAHERTY/O'CONNOR
Alan A. Cherry, Lanny G. Chasteen, Alan A. Falcon, Alan H. Falcon, Richard E. Flaherty, Melvin C.
O'Connor, 1992

intermediate accounting: Intermediate Accounting DeMYSTiFieD Geri B. Wink, Laurie
Corradino, 2010-12-10 Accounting as easy as 1-2-3! Do you know the difference between FIFO and
LIFO? Can you use the word dilutive in a sentence? Does the phrase amortization of bond premiums
mean anything to you? No one said the journey to becoming a CPA is easy--but with Intermediate
Accounting DeMYSTiFieD as your travel companion, you're guaranteed a smooth ride. An
easy-to-use self-teaching guide that reviews and expands upon core Generally Accepted Accounting
Principles (GAAP), Intermediate Accounting DeMYSTiFieD covers everything you need to ace your
exams and take a big step toward the career of your dreams. The book provides a fresh review of all
the basics, so you can easily glide into more advanced principles. You'll learn how to generate
accurate and reliable financial statements, maintain proper internal controls within a company, and
locate international accounting standards. This fast and easy guide offers: Tactics for maintaining
solid internal controls within a business Strategies for creating accurate financial statements
Techniques for overcoming common accounting errors Quizzes and a final exam for gauging what
you've learned Tips and examples for mastering more advanced accounting theories Simple enough
for a novice but challenging enough for a veteran CPA, Intermediate Accounting DeMYSTiFieD is a
shortcut to decoding key accounting concepts and principles.

intermediate accounting: Intermediate Accounting Jan R. Williams, Keith G. Stanga,
William W. Holder, 1989

intermediate accounting: Intermediate Accounting , 2000

intermediate accounting: Intermediate Accounting Donald E. Kieso, Jerry J. Weygandt, Terry




D. Warfield, 2018

intermediate accounting: Intermediate Accounting 14th Edition Volume 1 CUE Donald E
Kieso, Ph.D., CPA, Donald E. Kieso, Jerry ] Weygandt, Ph.D., CPA, Jerry J. Weygandt, Terry D.
Warfield, 2011-08-16

intermediate accounting: Intermediate Accounting , 1980

intermediate accounting: Intermediate Accounting Elizabeth A. Gordon, Jana Smith Raedy,
Alexander John Sannella, 2015-07-01 This title is intended for students in the intermediate
accounting course, but can also be used as a reference for practicing professionals. Think like an
accountant -- from the first day of class, throughout your career. Thinking like an accountant isn't
just rote memorization of accounting rules. Rather, it's developing the judgment and
decision-making skills needed to form accounting estimates and evaluate financial statements
critically. With its focus on Conceptual Framework fundamentals and critical thinking, Gordon,
Raedy, and Sannella's Intermediate Accounting give readers opportunities to develop
problem-solving skills, apply their judgment, and work with real company financials-all of the skills
necessary to succeed in the course, and beyond. After mastering these essential skills, readers will
not only be prepared to pass the CPA exam, they'll be able to think like accountants. Also Available
with MyAccountingLab This title is also available with MyAccountingLab - an online homework,
tutorial, and assessment program designed to work with Intermediate Accounting to engage
students and improve results. From the first day of class, the interactive Accounting Cycle Tutorial
gives students ample practice to refresh the basics, allowing instructors to spend valuable class time
focusing on intermediate-level concepts and applications. Throughout the course, students test their
understanding, receive helpful feedback on their errors, and practice solving accounting problems
the way they will in their careers. NOTE: You are purchasing a standalone product;
MyAccountingLab does not come packaged with this content. If you would like to purchase both the
physical text and MyAccountingLab search for ISBN: 0134053710 / 9780134053714. That package
includes ISBN: 013216230X / 9780132162302 and ISBN: 0134041216 / 9780134041216.
MyAccountingLab should only be purchased when required by an instructor.

intermediate accounting: Intermediate Accounting Loren A. Nikolai, John D. Bazley,
Jefferson P. Jones, 2006-12

intermediate accounting: Intermediate Accounting William, 1992

intermediate accounting: Intermediate Accounting James D. Stice, Earl K. Stice, 2006-03
Study the central activities of a business including today's hot topics to learn accounting principles!
This softbound split of INTERMEDIATE ACCOUNTING 16e (Chapters 1-11) presents a user/decision
making approach, combined with the necessary coverage of GAAP, to help you understand
accounting in terms of what goes on in an actual business. The text's efficient format is not
overwhelming, and it blends the core concepts of accounting principles with procedural applications.
An expansive set of end-of-chapter material helps you prepare for exams.

intermediate accounting: Intermediate Accounting, Volume 1 Donald E. Kieso, Jerry J.
Weygandt, Terry D. Warfield, 2009-09-29 The Gateway to the Profession 99% of surveyed practicing
accountants feel that Kieso, Weygandt, and Warfield's Intermediate Accounting helped prepare them
for success in professional practice. 100% would recommend the text to someone currently studying
for an accounting degree. 80% said they referred to their copy when they first entered professional
practice. Professionals who learned accounting from Intermediate Accounting find themselves well
prepared to enter the workplace. So well prepared in fact, that many keep their copy of the text to
refer to again and again. Why is this text so essential for professional success? * Currency--This 12th
edition of Intermediate Accounting reflects the state-of-the-art in accounting today. The text is kept
current with the Intermediate Accounting Newsletter, a periodical for users of the text that
spotlights the very latest developments and their implications. * Real-world examples and
illustrations--Numerous examples from real corporations help you understand exactly how
professionals apply accounting principles and techniques. International Insight notes compare
accounting practices in other countries. * Hands-on practice--This 12th edition features Professional



Simulation problems, modeled on the new computerized exam. In addition, new accounting research
exercises help you practice using the Financial Accounting Research Database System (FARS). *
Comprehensive and clear explanations of concepts--The authors' clear writing style and logical
organization help you understand the material. Make Kieso your gateway to the profession!

intermediate accounting: Intermediate Accounting Donald E. Kieso, 2002-03-01

intermediate accounting: Intermediate Accounting Walter B. Meigs, Charles E. Johnson, Ian
Duncan, Donald Lockwood, A. N. Mosich, 1980

intermediate accounting: Intermediate Accounting Andrew N. Mosich, 1989-12-01

intermediate accounting: Intermediate Accounting Donald E. Kieso, 2015

intermediate accounting: Intermediate Accounting Bart P. Hartman, 1995 Includes index.

intermediate accounting: Intermediate Accounting Jane Williams, Richard H Williams,
William W. Holder, Keith G. Stanga, 1995-02-01

intermediate accounting: Intermediate Accounting, , Chapters 1-14 Donald E. Kieso, Jerry J.
Weygandt, 1997-10-02

intermediate accounting: Intermediate Accounting Thomas H. Beechy, Joan Elizabeth
Davison Conrod, Elizabeth Farrell, Ingrid McLeod-Dick, 2014

intermediate accounting: Intermediate Accounting, Chapters 15-24 Donald E. Kieso, Jerry
J. Weygandt, Terry D. Warfield, 2003-03-24 Intermediate Accounting is the bestselling book that has
powered the careers of countless professionals. This new edition builds on the book's reputation for
comprehensiveness, accuracy, and currency, incorporating all the recent changes to the accounting
literature. Updated with the latest developments and standards in the field. The book includes a
CD-ROM with an accounting cycle tutorial, a financial statement analysis primer, an annual report
database, spreadsheet tools, career resources, and more. It will help readers develop the knowledge-
and skills-base they need to succeed as professional accountants.

intermediate accounting: Intermediate Accounting K. Fred Skousen, Earl K. Stice, James D.
Stice, 2000 This text presents accounting from the perspective of the essential activities of business:
operating, investing, and financing. Users will see accounting as it is in the real world - an essential
component of the management function and decision-making process.

intermediate accounting: Intermediate Accounting Loudell O. Ellis, Ronald James Thacker,
1980-01-01

intermediate accounting: Intermediate Accounting, Chapters 1-14, Study Guide Donald
E. Kieso, Jerry J. Weygandt, Terry D. Warfield, 2000-06-07 This bestseller has powered the careers of
countless professionals. The new edition builds on the book's reputation for comprehensiveness,
accuracy, and currency, incorporating all the recent changes to the accounting literature. Updated
with the latest developments and standards in the field. The book includes a CD-ROM with an
accounting cycle tutorial, a financial statement analysis primer, an annual report database,
spreadsheet tools, career resources, and more. It will help readers develop the knowledge- and
skills-base they need to succeed as professional accountants.

intermediate accounting: Intermediate Accounting Im Stephen J. Dempsey, Lanny G.
Chasteen, Richard E. Flaherty, Melvin C. O'Connor, 1997-12-01

intermediate accounting: Intermediate Accounting, Volume 2 Update Donald E. Kieso,
Jerry J. Weygandt, Terry D. Warfield, 2005-12-02 This bestseller has powered the careers of
countless professionals. This update to the 11th edition builds on the book's reputation for
comprehensiveness, accuracy, and currency, incorporating all the recent changes to the accounting
literature. It integrates numerous examples from real corporations throughout the chapters to help
readers understand the application of accounting principles and techniques in practice. They'll also
find problems that are modeled on the AICPA 'Simulations' - a new question format designed for the
computerized uniform CPA Exam. These problems prepare readers for the exam, testing their ability
to read, digest, research and respond to both a numeric problem and a short answer essay. This
edition does NOT include the Problem Solving Survival Guide

intermediate accounting: Intermediate Accounting John D. Bazley, Loren A. Nikolai, Jefferson



P. Jones, 2010 INTERMEDIATE ACCOUNTING, 11e, INTERNATIONAL EDITION provides the
perfect combination of professional language and vibrant pedagogy to facilitate the transition from
financial principles to the larger environment of financial reporting. To prepare students for
professional accounting careers, the text's comprehensive coverage of GAAP and discussion of IFRS
is clearly and consistently presented throughout the text. This coverage complements the authors'
insight, which is in both the in-text commentary and the fully coordinated, author-written
end-of-chapter material.

intermediate accounting: Intermediate Accounting Lynn L. Rees, David Arden Rees, 2004
Designed for the intermediate financial accounting course, this text focuses on relating accounting
concepts to accounting practice. Of the book's 21 chapters, eight are devoted to the FASB's
Conceptual Framework and accounting concepts. This conceptual approach is consistent with the
call for a focus on learning instead of memorizing.

intermediate accounting: Intermediate Accounting Lanny G. Chasteen, Richard E. Flaherty,
Melvin C. O'Connor, 1997-10-01
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