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Mastering Intermediate Accountings: A
Comprehensive Guide

Introduction:

Are you ready to take your accounting knowledge beyond the basics? Stepping
into the world of intermediate accountings can feel daunting, but mastering
these concepts is crucial for career advancement in finance, accounting, and
related fields. This comprehensive guide will demystify intermediate
accounting principles, providing a clear, concise, and actionable path to
understanding key topics. We'll cover everything from advanced inventory
methods and long-term assets to complex revenue recognition and equity
accounting, equipping you with the skills and knowledge needed to confidently
navigate more intricate accounting scenarios. Prepare to elevate your
accounting expertise and unlock new career opportunities.

Advanced Inventory Costing Methods:1.

Beyond the simple FIFO (First-In, First-Out) and LIFO (Last-In, First-Out)
methods, intermediate accounting delves into more sophisticated approaches.
We'll explore weighted-average cost, specific identification, and the
implications of each method on financial statements, particularly during
periods of fluctuating prices. Understanding the impact of these methods on
cost of goods sold (COGS) and inventory valuation is essential for accurate
financial reporting and effective inventory management. This section will
also address the challenges of applying these methods in diverse business
contexts and the potential impact on tax liability.

Long-Term Asset Accounting:1.

This crucial area covers the acquisition, depreciation, and disposal of long-
term assets like property, plant, and equipment (PP&E). We'll explore
different depreciation methods (straight-line, declining balance, units of
production) and their impact on the income statement and balance sheet.
Impairments, asset disposals, and the complexities of capitalizing versus
expensing costs will also be addressed. Understanding these concepts is vital
for accurately reflecting the value of a company's assets and their
contribution to profitability over time. We'll look at real-world examples
and case studies to illustrate the practical application of these principles.



Intangible Assets and Amortization:1.

Intermediate accounting also addresses the unique challenges of accounting
for intangible assets like patents, copyrights, and trademarks. We'll examine
the criteria for recognizing intangible assets, their amortization methods,
and the complexities of valuation. The distinction between internally
generated and purchased intangibles will be clarified, along with the
treatment of goodwill and other intangible assets acquired in business
combinations. This section will provide a clear understanding of how
intangible assets affect a company's financial position and profitability.

Revenue Recognition Under IFRS and GAAP:1.

This section dives into the intricacies of revenue recognition, a critical
area often revised and updated. We'll explore the differences between
International Financial Reporting Standards (IFRS) and Generally Accepted
Accounting Principles (GAAP) and analyze the five-step model for revenue
recognition under both frameworks. This includes identifying the contract
with a customer, identifying performance obligations, determining the
transaction price, allocating the transaction price, and recognizing revenue
when (or as) performance obligations are satisfied. Understanding these
complexities is crucial for accurate financial reporting and compliance.

Equity Accounting:1.

Equity accounting is a method used to account for investments in other
companies where the investor has significant influence but not necessarily
control. We'll cover the principles of equity accounting, including the
recognition of investment income and the impact on the investor's financial
statements. We'll delve into the complexities of consolidation and the
differences between equity method accounting and the cost method. This
section will also explore scenarios involving changes in ownership
percentages and their accounting implications.

Advanced Financial Statement Analysis:1.

Building on basic financial statement analysis, this section will introduce
more advanced techniques for interpreting and evaluating financial
information. We will explore ratio analysis, common-size statements, and



trend analysis to assess a company's financial health, profitability, and
liquidity. This section will equip you with the skills to critically analyze
financial data and make informed business decisions. We will also cover the
interpretation of cash flow statements and their importance in assessing a
company's financial performance.

Accounting for Leases:1.

Under both IFRS and GAAP, lease accounting has undergone significant changes.
This section will explore the complexities of lease accounting, including the
classification of leases as operating or finance leases and the associated
accounting treatments. We will delve into the impact of lease accounting on
the balance sheet and the implications for financial statement analysis. This
is a critical area for accurate reporting and compliance.

Accounting for Pensions and Postretirement Benefits:1.

This section covers the specialized accounting treatments for pension plans
and other postretirement benefits. We'll analyze the complexities of funding,
accounting for actuarial gains and losses, and the reporting requirements for
these liabilities. This is a critical area for understanding the long-term
financial obligations of companies.

Current Accounting Issues and Emerging Trends:1.

This final section will address current accounting issues and emerging
trends, including the impact of technology on accounting practices, the
increasing importance of data analytics, and the ongoing evolution of
accounting standards. This ensures that you stay updated on the latest
developments in the field.

Book Outline: "Intermediate Accountings Demystified"

Introduction: A brief overview of intermediate accounting and its importance.
Chapter 1: Advanced Inventory Costing Methods (FIFO, LIFO, Weighted-Average,
Specific Identification)
Chapter 2: Long-Term Asset Accounting (Depreciation, Impairments, Disposals)
Chapter 3: Intangible Assets and Amortization
Chapter 4: Revenue Recognition under IFRS and GAAP
Chapter 5: Equity Accounting



Chapter 6: Advanced Financial Statement Analysis (Ratio Analysis, Common-Size
Statements, Trend Analysis)
Chapter 7: Accounting for Leases
Chapter 8: Accounting for Pensions and Postretirement Benefits
Chapter 9: Current Accounting Issues and Emerging Trends
Conclusion: Recap of key concepts and future directions in intermediate
accounting.

(Detailed explanation of each chapter would follow here, mirroring the
content already outlined above. Due to the length restriction, I've provided
the detailed content structure instead of writing out each chapter's full
explanation.)

FAQs:

What is the difference between intermediate and advanced accounting?1.
Intermediate accounting builds upon basic accounting principles,
covering more complex topics like long-term assets and equity
accounting. Advanced accounting delves into highly specialized areas,
such as forensic accounting or international taxation.

Is intermediate accounting difficult? It requires a strong foundation in1.
basic accounting and a willingness to grapple with more complex
concepts. Consistent effort and practice are key to mastering the
material.

What are the career benefits of mastering intermediate accounting? It1.
opens doors to higher-level accounting roles, financial analysis
positions, and management opportunities.

What are some good resources for learning intermediate accounting?1.
Textbooks, online courses (Coursera, edX), and professional development
programs are excellent resources.

How much time should I dedicate to learning intermediate accounting? The1.
time commitment varies depending on your learning style and prior
knowledge. A structured study plan is recommended.



Are there any prerequisites for learning intermediate accounting? A1.
solid understanding of basic accounting principles (debit/credit,
financial statements) is essential.

How can I practice intermediate accounting concepts? Work through1.
practice problems, case studies, and real-world examples to solidify
your understanding.

What software is useful for intermediate accounting? Spreadsheet1.
software (Excel) and accounting software packages (QuickBooks, Xero) are
commonly used.

Are there any certifications related to intermediate accounting? While1.
not a specific certification, the CPA exam covers many intermediate
accounting topics.

Related Articles:

Understanding Depreciation Methods in Accounting: A deep dive into1.
various depreciation methods and their impact on financial statements.

The Five-Step Model for Revenue Recognition: A detailed explanation of2.
the five-step model under IFRS and GAAP.

Equity Method Accounting: A Practical Guide: A step-by-step guide to3.
understanding and applying the equity method.

Analyzing Financial Statements: Key Ratios and Metrics: A comprehensive4.
guide to ratio analysis and its applications.

Intangible Assets: Valuation and Amortization: A focus on the unique5.
challenges of accounting for intangible assets.

Lease Accounting Under IFRS 16 and ASC 842: An explanation of the new6.
lease accounting standards and their implications.

Advanced Inventory Management Techniques: Exploring techniques beyond7.



FIFO and LIFO for optimizing inventory control.

Pensions and Postretirement Benefits: A Comprehensive Overview: A8.
detailed look at the accounting and reporting requirements for pensions.

Current Trends in Accounting and Finance: A discussion of emerging9.
technologies and their impact on the accounting profession.
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every subject. Each Outline presents all the essential course information in an easy-to-follow,
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reinforce knowledge Coverage of the most up-to-date developments in your course field In-depth
review of practices and applications Fully compatible with your classroom text, Schaum's highlights
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Accounting DeMYSTiFieD as your travel companion, you're guaranteed a smooth ride. An
easy-to-use self-teaching guide that reviews and expands upon core Generally Accepted Accounting
Principles (GAAP), Intermediate Accounting DeMYSTiFieD covers everything you need to ace your
exams and take a big step toward the career of your dreams. The book provides a fresh review of all
the basics, so you can easily glide into more advanced principles. You'll learn how to generate
accurate and reliable financial statements, maintain proper internal controls within a company, and
locate international accounting standards. This fast and easy guide offers: Tactics for maintaining
solid internal controls within a business Strategies for creating accurate financial statements
Techniques for overcoming common accounting errors Quizzes and a final exam for gauging what
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for a novice but challenging enough for a veteran CPA, Intermediate Accounting DeMYSTiFieD is a
shortcut to decoding key accounting concepts and principles.
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Warfield, 2011-08-16
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  intermediate accountings: Intermediate Accounting Elizabeth A. Gordon, Jana Smith
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accounting course, but can also be used as a reference for practicing professionals. Think like an
accountant -- from the first day of class, throughout your career. Thinking like an accountant isn't
just rote memorization of accounting rules. Rather, it's developing the judgment and
decision-making skills needed to form accounting estimates and evaluate financial statements



critically. With its focus on Conceptual Framework fundamentals and critical thinking, Gordon,
Raedy, and Sannella's Intermediate Accounting give readers opportunities to develop
problem-solving skills, apply their judgment, and work with real company financials-all of the skills
necessary to succeed in the course, and beyond. After mastering these essential skills, readers will
not only be prepared to pass the CPA exam, they'll be able to think like accountants. Also Available
with MyAccountingLab This title is also available with MyAccountingLab - an online homework,
tutorial, and assessment program designed to work with Intermediate Accounting to engage
students and improve results. From the first day of class, the interactive Accounting Cycle Tutorial
gives students ample practice to refresh the basics, allowing instructors to spend valuable class time
focusing on intermediate-level concepts and applications. Throughout the course, students test their
understanding, receive helpful feedback on their errors, and practice solving accounting problems
the way they will in their careers. NOTE: You are purchasing a standalone product;
MyAccountingLab does not come packaged with this content. If you would like to purchase both the
physical text and MyAccountingLab search for ISBN: 0134053710 / 9780134053714. That package
includes ISBN: 013216230X / 9780132162302 and ISBN: 0134041216 / 9780134041216.
MyAccountingLab should only be purchased when required by an instructor.
  intermediate accountings: Intermediate Accounting Loren A. Nikolai, John D. Bazley,
Jefferson P. Jones, 2006-12
  intermediate accountings: Intermediate Accounting William, 1992
  intermediate accountings: Intermediate Accounting James D. Stice, Earl K. Stice, 2006-03
Study the central activities of a business including today's hot topics to learn accounting principles!
This softbound split of INTERMEDIATE ACCOUNTING 16e (Chapters 1-11) presents a user/decision
making approach, combined with the necessary coverage of GAAP, to help you understand
accounting in terms of what goes on in an actual business. The text's efficient format is not
overwhelming, and it blends the core concepts of accounting principles with procedural applications.
An expansive set of end-of-chapter material helps you prepare for exams.
  intermediate accountings: Intermediate Accounting, Volume 1 Donald E. Kieso, Jerry J.
Weygandt, Terry D. Warfield, 2009-09-29 The Gateway to the Profession 99% of surveyed practicing
accountants feel that Kieso, Weygandt, and Warfield's Intermediate Accounting helped prepare them
for success in professional practice. 100% would recommend the text to someone currently studying
for an accounting degree. 80% said they referred to their copy when they first entered professional
practice. Professionals who learned accounting from Intermediate Accounting find themselves well
prepared to enter the workplace. So well prepared in fact, that many keep their copy of the text to
refer to again and again. Why is this text so essential for professional success? * Currency--This 12th
edition of Intermediate Accounting reflects the state-of-the-art in accounting today. The text is kept
current with the Intermediate Accounting Newsletter, a periodical for users of the text that
spotlights the very latest developments and their implications. * Real-world examples and
illustrations--Numerous examples from real corporations help you understand exactly how
professionals apply accounting principles and techniques. International Insight notes compare
accounting practices in other countries. * Hands-on practice--This 12th edition features Professional
Simulation problems, modeled on the new computerized exam. In addition, new accounting research
exercises help you practice using the Financial Accounting Research Database System (FARS). *
Comprehensive and clear explanations of concepts--The authors' clear writing style and logical
organization help you understand the material. Make Kieso your gateway to the profession!
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William W. Holder, Keith G. Stanga, 1995-02-01
  intermediate accountings: Intermediate Accounting, , Chapters 1-14 Donald E. Kieso, Jerry J.
Weygandt, 1997-10-02
  intermediate accountings: Intermediate Accounting Thomas H. Beechy, Joan Elizabeth
Davison Conrod, Elizabeth Farrell, Ingrid McLeod-Dick, 2014
  intermediate accountings: Intermediate Accounting, Chapters 15-24 Donald E. Kieso,
Jerry J. Weygandt, Terry D. Warfield, 2003-03-24 Intermediate Accounting is the bestselling book
that has powered the careers of countless professionals. This new edition builds on the book's
reputation for comprehensiveness, accuracy, and currency, incorporating all the recent changes to
the accounting literature. Updated with the latest developments and standards in the field. The book
includes a CD-ROM with an accounting cycle tutorial, a financial statement analysis primer, an
annual report database, spreadsheet tools, career resources, and more. It will help readers develop
the knowledge- and skills-base they need to succeed as professional accountants.
  intermediate accountings: Intermediate Accounting K. Fred Skousen, Earl K. Stice, James D.
Stice, 2000 This text presents accounting from the perspective of the essential activities of business:
operating, investing, and financing. Users will see accounting as it is in the real world - an essential
component of the management function and decision-making process.
  intermediate accountings: Intermediate Accounting Loudell O. Ellis, Ronald James
Thacker, 1980-01-01
  intermediate accountings: Intermediate Accounting, Chapters 1-14, Study Guide Donald E.
Kieso, Jerry J. Weygandt, Terry D. Warfield, 2000-06-07 This bestseller has powered the careers of
countless professionals. The new edition builds on the book's reputation for comprehensiveness,
accuracy, and currency, incorporating all the recent changes to the accounting literature. Updated
with the latest developments and standards in the field. The book includes a CD-ROM with an
accounting cycle tutorial, a financial statement analysis primer, an annual report database,
spreadsheet tools, career resources, and more. It will help readers develop the knowledge- and
skills-base they need to succeed as professional accountants.
  intermediate accountings: Intermediate Accounting Im Stephen J. Dempsey, Lanny G.
Chasteen, Richard E. Flaherty, Melvin C. O'Connor, 1997-12-01
  intermediate accountings: Intermediate Accounting, Volume 2 Update Donald E. Kieso,
Jerry J. Weygandt, Terry D. Warfield, 2005-12-02 This bestseller has powered the careers of
countless professionals. This update to the 11th edition builds on the book's reputation for
comprehensiveness, accuracy, and currency, incorporating all the recent changes to the accounting
literature. It integrates numerous examples from real corporations throughout the chapters to help
readers understand the application of accounting principles and techniques in practice. They'll also
find problems that are modeled on the AICPA 'Simulations' - a new question format designed for the
computerized uniform CPA Exam. These problems prepare readers for the exam, testing their ability
to read, digest, research and respond to both a numeric problem and a short answer essay. This
edition does NOT include the Problem Solving Survival Guide
  intermediate accountings: Intermediate Accounting John D. Bazley, Loren A. Nikolai,
Jefferson P. Jones, 2010 INTERMEDIATE ACCOUNTING, 11e, INTERNATIONAL EDITION provides
the perfect combination of professional language and vibrant pedagogy to facilitate the transition
from financial principles to the larger environment of financial reporting. To prepare students for
professional accounting careers, the text's comprehensive coverage of GAAP and discussion of IFRS
is clearly and consistently presented throughout the text. This coverage complements the authors'
insight, which is in both the in-text commentary and the fully coordinated, author-written
end-of-chapter material.
  intermediate accountings: Intermediate Accounting Lynn L. Rees, David Arden Rees, 2004
Designed for the intermediate financial accounting course, this text focuses on relating accounting
concepts to accounting practice. Of the book's 21 chapters, eight are devoted to the FASB's
Conceptual Framework and accounting concepts. This conceptual approach is consistent with the



call for a focus on learning instead of memorizing.
  intermediate accountings: Intermediate Accounting Lanny G. Chasteen, Richard E.
Flaherty, Melvin C. O'Connor, 1997-10-01
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