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IRS Business Expense Categories List: A Comprehensive Guide
for Tax Deductions

Understanding which business expenses are deductible can significantly impact your tax liability. This
comprehensive guide provides a detailed IRS business expense categories list, helping you navigate the
complexities of tax filing and maximize your deductions. We'll cover various categories, providing clarity
and examples to ensure accurate reporting. Learning to correctly categorize your expenses is crucial for

avoiding penalties and ensuring you're claiming all legitimate deductions.

Article Outline:

I. Introduction: Defining Business Expenses and their Importance for Tax Deductions
II. Cost of Goods Sold (COGS): Detailed explanation and examples.

III. Salaries and Wages: Including employee benefits and payroll taxes.

IV. Rent and Utilities: Covering office space, equipment, and other related costs.

V. Insurance: Business insurance premiums and types.

VI. Marketing and Advertising: Examples of deductible marketing expenses.

VII. Travel Expenses: Rules and regulations for deducting travel costs.

VIII. Office Supplies and Equipment: Depreciation and immediate expensing options.
IX. Vehicle Expenses: Mileage deduction versus actual expenses.

X. Professional Services: Accountant, lawyer, consultant fees.

XI. Research and Development: Costs associated with innovation.

XII. Home Office Deduction: Specific requirements and limitations.

XIII. Other Miscellaneous Expenses: Examples of less common deductible expenses.
XIV. Record Keeping Requirements: Importance of meticulous record-keeping.

XV. Conclusion: Recap of key points and advice for accurate tax filing.

XVI. Frequently Asked Questions (FAQs)

I. Introduction: Defining Business Expenses and their Importance for Tax Deductions

What are Business Expenses?

Business expenses are the ordinary and necessary costs incurred in running your business. These expenses
can be deducted from your gross income to reduce your taxable income and, consequently, your tax

liability. Accurate categorization is vital.



Why are Business Expense Categories Important?

Properly categorizing your business expenses is crucial for accurate tax reporting. Misclassifying expenses
can lead to penalties and audits from the IRS. This guide will help you understand the various categories to

ensure compliance.

I1. Cost of Goods Sold (COGS):

Understanding Cost of Goods Sold (COGS)

COGS represents the direct costs associated with producing goods you sell. This includes raw materials,

direct labor, and manufacturing overhead directly attributable to the creation of your products.

Examples of COGS

For a bakery, COGS would include flour, sugar, butter, and the wages of bakers directly involved in

baking. For a clothing manufacturer, it would include fabric, thread, and the wages of seamstresses.

III. Salaries and Wages:

Employee Compensation

This category covers all wages, salaries, and other compensation paid to your employees.

Payroll Taxes and Benefits

Remember to include employer-paid payroll taxes (Social Security, Medicare) and employee benefits such

as health insurance and retirement plan contributions.

IV. Rent and Utilities:

Office Space Rent

Rent paid for your business premises is a deductible expense.



Utilities

Expenses like electricity, gas, water, and internet service used for your business are also deductible.

V. Insurance:

Business Insurance Premiums

Premiums for various business insurance policies, such as liability insurance, property insurance, and

workers' compensation insurance, are deductible.

VI. Marketing and Advertising:

Marketing and Advertising Expenses

Costs associated with promoting your business, including advertising in print, online, or on radio/TV, are
deductible.

VII. Travel Expenses:

Business Travel

Travel expenses incurred for business purposes, including airfare, lodging, and meals, are deductible, often

subject to certain limitations and substantiation requirements.

VIIL. Office Supplies and Equipment:

Office Supplies

The cost of everyday office supplies like pens, paper, and stationery is deductible.

Office Equipment

Larger purchases of equipment may be depreciated over time or expensed immediately under certain

conditions.



IX. Vehicle Expenses:

Mileage Deduction or Actual Expenses

You can deduct either the actual expenses related to your vehicle used for business or claim the standard

mileage rate per mile driven for business purposes.

X. Professional Services:

Professional Fees

Fees paid to professionals such as accountants, lawyers, and consultants for services directly related to your

business are deductible.

XI. Research and Development:

R&D Expenses

Costs incurred for research and development activities aimed at improving your products or processes are
often deductible.

XII. Home Office Deduction:

Home Office Deduction

If you use a portion of your home exclusively and regularly for business, you may be able to deduct

expenses related to that space, subject to specific IRS rules.

XIII. Other Miscellaneous Expenses:

Other Deductible Expenses

This broad category includes various other expenses, such as bank charges, interest on business loans, and

membership dues for professional organizations.



XIV. Record Keeping Requirements:

Maintaining Accurate Records

It’s crucial to maintain detailed and accurate records of all business expenses, including receipts, invoices,

and bank statements. This documentation is essential for supporting your deductions during an IRS audit.

XV. Conclusion:

Understanding and accurately categorizing your business expenses is vital for minimizing your tax liability.
This guide provides a starting point; always consult with a tax professional for personalized advice tailored
to your specific business and circumstances. Proper record-keeping and accurate categorization are your best

defenses against IRS scrutiny.

XVI. Frequently Asked Questions (FAQs):

Q: Can I deduct personal expenses? A: No, personal expenses are not deductible as business expenses.

Q: What if I'm unsure about a specific expense category? A: Consult a tax professional or refer to IRS
Publication 463, Travel, Gift, and Car Expenses.

Q: What happens if I make a mistake on my tax return? A: You can file an amended return (Form 1040-X)
to correct any errors.

Q: How long should I keep my business expense records? A: The IRS recommends keeping records for at

least three years, but it’s best practice to keep them longer.
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irs business expense categories list: Individual retirement arrangements (IRAs) United
States. Internal Revenue Service, 1990

irs business expense categories list: United States Code United States, 2013 The United
States Code is the official codification of the general and permanent laws of the United States of
America. The Code was first published in 1926, and a new edition of the code has been published
every six years since 1934. The 2012 edition of the Code incorporates laws enacted through the One
Hundred Twelfth Congress, Second Session, the last of which was signed by the President on
January 15, 2013. It does not include laws of the One Hundred Thirteenth Congress, First Session,
enacted between January 2, 2013, the date it convened, and January 15, 2013. By statutory authority



this edition may be cited U.S.C. 2012 ed. As adopted in 1926, the Code established prima facie the
general and permanent laws of the United States. The underlying statutes reprinted in the Code
remained in effect and controlled over the Code in case of any discrepancy. In 1947, Congress began
enacting individual titles of the Code into positive law. When a title is enacted into positive law, the
underlying statutes are repealed and the title then becomes legal evidence of the law. Currently, 26
of the 51 titles in the Code have been so enacted. These are identified in the table of titles near the
beginning of each volume. The Law Revision Counsel of the House of Representatives continues to
prepare legislation pursuant to 2 U.S.C. 285b to enact the remainder of the Code, on a title-by-title
basis, into positive law. The 2012 edition of the Code was prepared and published under the
supervision of Ralph V. Seep, Law Revision Counsel. Grateful acknowledgment is made of the
contributions by all who helped in this work, particularly the staffs of the Office of the Law Revision
Counsel and the Government Printing Office--Preface.

irs business expense categories list: Farmer's Tax Guide - Publication 225 (For Use in
Preparing 2020 Returns) Internal Revenue Service, 2021-03-04 vate, operate, or manage a farm for
profit, either as owner or tenant. A farm includes livestock, dairy, poultry, fish, fruit, and truck
farms. It also includes plantations, ranches, ranges, and orchards and groves. This publication
explains how the federal tax laws apply to farming. Use this publication as a guide to figure your
taxes and complete your farm tax return. If you need more information on a subject, get the specific
IRS tax publication covering that subject. We refer to many of these free publications throughout
this publication. See chapter 16 for information on ordering these publications. The explanations
and examples in this publication reflect the Internal Revenue Service's interpretation of tax laws
enacted by Congress, Treasury regulations, and court decisions. However, the information given
does not cover every situation and is not intended to replace the law or change its meaning. This
publication covers subjects on which a court may have rendered a decision more favorable to
taxpayers than the interpretation by the IRS. Until these differing interpretations are resolved by
higher court decisions, or in some other way, this publication will continue to present the
interpretation by the IRS.

irs business expense categories list: Estimates of Federal Tax Expenditures United States.
Congress. Joint Committee on Internal Revenue Taxation, United States. Congress. House.
Committee on Ways and Means, 1976

irs business expense categories list: Small Business Taxes For Dummies Eric Tyson,
2019-03-12 Small business taxes taxing you out? For most business owners, their single biggest
“expense” (and headache) is dealing with their taxes. And while the just passed Congressional tax
bill reduced taxes for many of the estimated 30 million small business owners in the U.S., the
nation’s taxes continue to be complex. Not being up-to-speed on tax rules and strategies can lead to
mistakes that cost business owners thousands of dollars in fines and penalties every year. Small
Business Taxes For Dummies assists both current and aspiring small business owners with
important tax planning issues, including complete coverage of the tax changes taking effect in 2018,
creating an ongoing tax routine, dealing with the IRS, and navigating audits and notices. Includes
issues influencing incorporated small businesses, partnerships, and LLCs Offers expanded coverage
of other business taxes including payroll and sales taxes Provides websites and other online tax
resources Gives guidance to millennials juggling multiple gigs If you're a current or aspiring small
business owner looking for the most up-to-date tax planning issues, this book keeps you covered.

irs business expense categories list: Retirement Plans for Self-employed Individuals
United States. Internal Revenue Service, 1996

irs business expense categories list: Tax Withholding and Estimated Tax, 1993

irs business expense categories list: Circular A, Agricultural Employer's Tax Guide ,
1995

irs business expense categories list: Your Federal Income Tax for Individuals United
States. Internal Revenue Service, 1986

irs business expense categories list: Family Child Care Record-Keeping Guide, Eighth



Edition Tom Copeland, 2010-06-01 This book covers everything home-based family child care
providers need to keep accurate business records—from tracking income and expenses to working
with a tax professional. It includes: More than 1,000 allowable deductions Clarifications on how to
calculate the Time-Space percentage Descriptions of new tax laws and relevant court cases An
in-depth discussion on how to keep business records organized and current Este libro cubre todo lo
que un proveedor de cuidado infantil en casa necesita para mantener en registro de negocio al
dia—desde cdmo mantener un seguimiento exacto de los ingresos y gastos, hasta trabajar con un
profesional de impuestos. El libro incluye: Mas de 1,000 deducciones permitidas Clarificaciones en
como calcular el porcentaje de Tiempo-Espacio Descripciones de las nuevas leyes de impuestos y
casos en la corte relevantes Una discusion a fondo de como mantener archivos de negocio al dia y
organizados

irs business expense categories list: Pension and Annuity Income United States. Internal
Revenue Service, 1990

irs business expense categories list: Super PACs Louise 1. Gerdes, 2014-05-20 The passage of
Citizens United by the Supreme Court in 2010 sparked a renewed debate about campaign spending
by large political action committees, or Super PACs. Its ruling said that it is okay for corporations
and labor unions to spend as much as they want in advertising and other methods to convince people
to vote for or against a candidate. This book provides a wide range of opinions on the issue. Includes
primary and secondary sources from a variety of perspectives; eyewitnesses, scientific journals,
government officials, and many others.

irs business expense categories list: Write It Off! Deduct It! Bernard B. Kamoroff, 2015-01-12
Are you paying more taxes than you have to? There are more than nineteen million home-based
businesses in the United States—56 percent of all businesses—and they generate $102 billion in
annual revenue. As far as the IRS is concerned, a home business is no different than any other
business. But there is a difference: not only can you deduct the business expenses that every
business is entitled to, you can turn personal, nondeductible expenses into tax-deductible business
expenses—if you are careful to follow the rules. No tax software or accountant knows the details of
your home-based business like you do, and the IRS is certainly not going to tell you about a
deduction you failed to take. This invaluable book not only lists the individual items that are
deductible in your home-based business—from utilities to that part of the home where you work—but
also explains where to list them on your income tax forms.

irs business expense categories list: Passive Activity Loss Internal Revenue Service, 2013

irs business expense categories list: Deduct Everything! Eva Rosenberg, 2016-02-02
Award-Winner in the “Business: Personal Finance/Investing” category of the 2016 International Book
Awards KEEP MORE OF YOUR HARD-EARNED MONEY AT TAX TIME The tax code may be bloated,
but that doesn’t mean your check to the IRS has to be. Let Deduct Everything! be your ultimate
guide to lowering your annual tax bill. This comprehensive guide to legal deductions, credits and
loopholes covers: ¢ Rules of thumb for record-keeping and how to stay organized * Secrets to
mortgage, tax and insurance deductions * Maximizing work-related expenses * Making the most of
medical expense and health savings accounts ¢ Strategies for utilizing deductions and credits for
education ¢ Bonus: Lots of tips on how to make more money—some of it tax-free

irs business expense categories list: Housing Choice , 2001

irs business expense categories list: How to Beat the I.R.S. at Its Own Game Amir D.
Aczel, 1995 A revised guide explains how the I.R.S. chooses which taxpayers to audit and how to
avoid being one of them, showing which parts of a tax return are scrutinized most closely and how to
handle them. Original. 35,000 first printing. IP.

irs business expense categories list: The Book on Tax Strategies for the Savvy Real
Estate Investor Amanda Han, Matthew MacFarland, 2016-02-18 Taxes! Boring and irritating,
right? Perhaps. But if you want to succeed in real estate, your tax strategy will play a HUGE role in
how fast you grow. A great tax strategy can save you thousands of dollars a year - and a bad strategy
could land you in legal trouble. That's why BiggerPockets is excited to introduce its newest book,



The Book on Tax Strategies for the Savvy Real Estate Investor! To help you deduct more, invest
smarter, and pay far less to the IRS!

irs business expense categories list: Travel, Entertainment, and Gift Expenses United States.
Internal Revenue Service, 1977

irs business expense categories list: How To Depreciate Property - Publication 946 (For
Use in Preparing 2019 Returns) Internal Revenue Service, 2020-09-25 This publication explains
how you can recover the cost of business or income-producing property through deductions for
depreciation (for example, the special depreciation allowance and deductions under the Modified
Accelerated Cost Recovery System (MACRS)). It also explains how you can elect to take a section
179 deduction, instead of depreciation deductions, for certain property and the additional rules for
listed property.

irs business expense categories list: Special Depreciation Allowance (Us Internal
Revenue Service Regulation) (Irs) (2018 Edition) The Law The Law Library, 2018-11-11 Special
Depreciation Allowance (US Internal Revenue Service Regulation) (IRS) (2018 Edition) The Law
Library presents the complete text of the Special Depreciation Allowance (US Internal Revenue
Service Regulation) (IRS) (2018 Edition). Updated as of May 29, 2018 This document contains final
regulations relating to the depreciation of property subject to section 168 of the Internal Revenue
Code (MACRS property) and the depreciation of computer software subject to section 167.
Specifically, these final regulations provide guidance regarding the additional first year depreciation
allowance provided by sections 168(k) and 1400L(b) for certain MACRS property and computer
software. The regulations reflect changes to the law made by the Job Creation and Worker
Assistance Act of 2002, the Jobs and Growth Tax Relief Reconciliation Act of 2003, the Working
Families Tax Relief Act of 2004, the American Jobs Creation Act of 2004, and the Gulf Opportunity
Zone Act of 2005. This book contains: - The complete text of the Special Depreciation Allowance (US
Internal Revenue Service Regulation) (IRS) (2018 Edition) - A table of contents with the page
number of each section

irs business expense categories list: RIA Federal Tax Handbook , 2001

irs business expense categories list: 475 Tax Deductions for Businesses and
Self-Employed Individuals Bernard B. Kamoroff, 2011 Rev. ed. of: 422 tax deductions for
businesses & self employed individuals. 5th ed. c2004.

irs business expense categories list: The White Coat Investor James M. Dahle, 2014-01
Written by a practicing emergency physician, The White Coat Investor is a high-yield manual that
specifically deals with the financial issues facing medical students, residents, physicians, dentists,
and similar high-income professionals. Doctors are highly-educated and extensively trained at
making difficult diagnoses and performing life saving procedures. However, they receive little to no
training in business, personal finance, investing, insurance, taxes, estate planning, and asset
protection. This book fills in the gaps and will teach you to use your high income to escape from your
student loans, provide for your family, build wealth, and stop getting ripped off by unscrupulous
financial professionals. Straight talk and clear explanations allow the book to be easily digested by a
novice to the subject matter yet the book also contains advanced concepts specific to physicians you
won't find in other financial books. This book will teach you how to: Graduate from medical school
with as little debt as possible Escape from student loans within two to five years of residency
graduation Purchase the right types and amounts of insurance Decide when to buy a house and how
much to spend on it Learn to invest in a sensible, low-cost and effective manner with or without the
assistance of an advisor Avoid investments which are designed to be sold, not bought Select advisors
who give great service and advice at a fair price Become a millionaire within five to ten years of
residency graduation Use a Backdoor Roth IRA and Stealth IRA to boost your retirement funds and
decrease your taxes Protect your hard-won assets from professional and personal lawsuits Avoid
estate taxes, avoid probate, and ensure your children and your money go where you want when you
die Minimize your tax burden, keeping more of your hard-earned money Decide between an
employee job and an independent contractor job Choose between sole proprietorship, Limited



Liability Company, S Corporation, and C Corporation Take a look at the first pages of the book by
clicking on the Look Inside feature Praise For The White Coat Investor Much of my financial
planning practice is helping doctors to correct mistakes that reading this book would have avoided
in the first place. - Allan S. Roth, MBA, CPA, CFP(R), Author of How a Second Grader Beats Wall
Street Jim Dahle has done a lot of thinking about the peculiar financial problems facing physicians,
and you, lucky reader, are about to reap the bounty of both his experience and his research. -
William J. Bernstein, MD, Author of The Investor's Manifesto and seven other investing books This
book should be in every career counselor's office and delivered with every medical degree. - Rick
Van Ness, Author of Common Sense Investing The White Coat Investor provides an expert consult
for your finances. I now feel confident I can be a millionaire at 40 without feeling like a jerk. - Joe
Jones, DO Jim Dahle has done for physician financial illiteracy what penicillin did for neurosyphilis. -
Dennis Bethel, MD An excellent practical personal finance guide for physicians in training and in
practice from a non biased source we can actually trust. - Greg E Wilde, M.D Scroll up, click the buy
button, and get started today!

irs business expense categories list: The Garden of Dead Dreams Abby Quillen, 2014-06-18
Etta Lawrence is intent on rewriting her life at the Buchanan Academy, a prestigious creative
writing school tucked beneath Oregon's fog-laced Douglas firs and Western red cedars. Then she
stumbles onto a revelation about the school's legendary founder that could threaten more than just
her chances at starting over, because someone at the academy is deadly serious about keeping it
private.

irs business expense categories list: 2017 State Business Tax Climate Index Jared
Walczak, Scott Drenkard, Joseph Henchman, 2017-09-28 The Tax Foundation's State Business Tax
Climate Index enables business leaders, government policymakers, and taxpayers to gauge how their
states' tax systems compare. While there are many ways to show how much is collected in taxes by
state governments, the Index is designed to show how well states structure their tax systems, and
provides a roadmap to improving these structures.

irs business expense categories list: PPC Tax Planning Guide - Closely Held
Corporations Albert L. Grasso, Linda Kitter, R. Barry Johnson, Elizabeth DiTommaso, 1993-08-01

irs business expense categories list: Home Business Tax Deductions Stephen Fishman,
2021-11-30 Pay less to the IRS For any home business, claiming all the tax deductions you are
entitled to is essential to your business’s financial success. Don’t miss out on the many valuable
deductions you can claim. Here, you’ll find out how to deduct: start-up costs home office expenses
vehicles, meals, and travel expenses medical expenses, and retirement expenses. You'll also learn
how to keep accurate, thorough records in case the IRS ever comes calling. Easy to read and full of
real-life examples, this book can help you take advantage of all the valuable deductions you are
entitled to. The 18th edition covers amended and extended tax laws for business owners affected by
the coronavirus (COVID-19) pandemic.

irs business expense categories list: 475 Tax Deductions for Businesses and Self-Employed
Individuals Bernard B. Kamoroff, 2018-02-01 Are you paying more taxes than you have to? The IRS
is certainly not going to tell you about a deduction you failed to take, and your accountant is not
likely to take the time to ask you about every deduction you're entitled to. As former IRS
Commissioner Mark Everson admitted, “If you don’t claim it, you don’t get it. That’s money down the
drain for millions of Americans.” This invaluable book, updated to reflect changes in tax law, not
only lists the individual items that are deductible—from Internet domain name costs to theft
losses—but also explains where to list them on your income tax form. “Tax law isn’t easy,” the author
explains, “but this book is.” The twelfth edition will be completely updated to include new changes in
tax law, a chapter on home-based businesses, and include a special “jump out” highlights in the
A-to-Z listings for any deduction that has special rules for home-based businesses.

irs business expense categories list: Tax administration information on expenses
claimed by small business sole proprietorships : report to congressional requesters. ,

irs business expense categories list: Small Business Kit For Dummies Richard D. Harroch,



2010-03-11 Get your small business up and running — and keep it running for years to come.
Millions of Americans own their own businesses, and millions more dream of doing the same. But
starting your own business is a pretty complicated matter, especially with all the legal issues and
paperwork. This updated edition of the top-selling small business resource is chock-full of
information, resources, and helpful hints on making the transition from a great idea to a great
business. If you've got a great idea for your own business, you need the kind of straightforward
advice you’ll find here — the kind of advice you’d normally only get from business schools and MBA
courses. Small Business Kit For Dummies, Second Edition covers all the basics on: Recent tax law
changes Balancing your finances Hiring and keeping employees Effective management strategies
Accounting fundamentals In addition to the basics of business, you’ll also find top-class advice on
more advanced business basics, like business plans, the ins and outs of contracts, and using the
Internet to expand your business. For entrepreneurs large and small, this comprehensive resource
offers authoritative guidance on all your biggest business concerns, and offers unbeatable advice on
such topics as: Choosing your business structure — from LLCs to S corps How to develop and write
a standard business proposal Going public, issuing stock, and keeping a stock ledger Raising capital
and understanding securities laws Bookkeeping standard practices Tax basics for small businesses
Handling the paperwork for new hires Designing employee compensation plans Working with
independent contractors and consultants Patent and copyright protections Dealing with the Press In
addition, the book includes a CD-ROM full of helpful resources — forms, contracts, and even sample
versions of the most popular software for small businesses. With Small Business Kit For Dummies
you’ll find all the tools you need to get your small business up and running — and keep it running for
years and years to come.

irs business expense categories list: Deduct It! Stephen Fishman, 2021-11-30 Small business
owners are entitled to lots of tax deductions and credits that can save them money—if they take
advantage of them. There are also new deductions and tax credits available under the CARES Act
and other stimulus legislation passed in the wake of COVID. This book explains everything small
business owners need to know to make sure they are taking advantage of all the deductions and
credits available to them under the law, including new deductions and credits under the CARES Act
and other post-COVID relief. The book is organized into practical, easy-to-understand categories of
the most commonly-used business deductions. It includes interesting and relevant examples so
readers can see how the deductions work and the context they come up in.

irs business expense categories list: A Selection of ... Internal Revenue Service Tax
Information Publications United States. Internal Revenue Service, 1993

irs business expense categories list: Working for Yourself Stephen Fishman, 2022-01-25
Ready to be your own boss? Tired of doing endless web searches for legal and tax information? Want
one easy-to-use and authoritative resource for everything you need to set up and run your business?
This book is for you. Whether you're starting a full-scale consulting business or booking work on the
side, Working for Yourself provides all the legal and tax information you need in one place. This
excellent, well-organized reference will show you how to: decide the best form for your business
(sole proprietor, LLC, or other) make sure you're paid in full and on time pay estimated taxes (and
avoid trouble with the IRS) take advantage of all available tax deductions available under the 2017
Tax Cuts and Jobs Act and the latest tax changes designed to help the self-employed during the
COVID-19 pandemic choose health, property, and other kinds of insurance keep accurate records in
case you get audited, and write legally binding contracts and letter agreements. Learn everything
you need to know about successfully starting and running your operation—get paid what you're
worth and don’t spend it all on taxes.

irs business expense categories list: 475 Tax Deductions for All Small Businesses, Home
Businesses, and Self-Employed Individuals Bernard B. Kamoroff, 2023-11-07 Are you paying
more taxes than you have to? The IRS is not going to tell you about a deduction you failed to take,
and your accountant is not likely to take the time to ask you about every deduction you’'re entitled to.
It’s up to you. The savings can be tremendous. This invaluable book not only lists the individual



items that are deductible but also explains where to list them on your income tax form. The
fourteenth edition is completely updated to include new changes in tax law.

irs business expense categories list: The Complete Idiot's Guide to Starting an Ebay
Business, 2nd Edition Barbara Weltman, Malcolm Katt, 2008-02-05 The buck starts here! eBay® is
the Internet's premier auction site and everyone's favorite place to shop. It's also the place to start a
business and make money from the comfort of one's home. Completely revised, this new edition will
help readers create the eBay® business they dream of. There is also new and updated information
on: - The basics of eBay®, the auction process, and the essentials of getting the business down on
paper-including recordkeeping, accounting, taxes, insurance, legal issues, and other essential details
- Determining what to sell, how to price it, and working with services such as PayPal® - The ins and
outs of the biggest growing areas of eBay business-sourcing, wholesaling, and fixed price sales -
Cutting through the competition, improving profit margins, changing strategies, improved
advertising and promotions, and more

irs business expense categories list: Legal Guide for Starting & Running a Small
Business Stephen Fishman, 2023-04-05 The all-in-one business law book Whether you're just
starting a small business, or your business is already up and running, legal questions come up on an
almost daily basis. Ignoring them can threaten your enterprise—but hiring a lawyer to help with
routine issues can devastate the bottom line. The Legal Guide for Starting & Running a Small
Business has helped more than a quarter million entrepreneurs and business owners master the
basics, including how to: raise start-up money decide between an LLC or other business structure
save on business taxes get licenses and permits choose the right insurance negotiate contracts and
leases avoid problems if you're buying a franchise hire and manage employees and independent
contractors attract and keep customers (and get paid on time), and limit your liability and protect
your personal assets. Whether you're a sole proprietor or an LLC or corporation, a one-person
business operating out of your home, or a larger company with staff, this book will help you start
and run a successful business.
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