accounting basics cheat sheet

Accounting Basics Cheat Sheet: Your Essential
Guide to Financial Literacy

Introduction:

Feeling overwhelmed by the world of accounting? Think balancing your
checkbook is the extent of your financial knowledge? Then this accounting
basics cheat sheet is your lifeline! This comprehensive guide distills
complex accounting concepts into easily digestible chunks, providing you with
the foundational knowledge you need to understand financial statements,
manage your personal finances, or even pursue a career in accounting. Whether
you're a student, a small business owner, or simply someone looking to
improve their financial literacy, this cheat sheet will equip you with the
essential tools and terminology to navigate the world of numbers with
confidence. We'll cover fundamental accounting principles, key financial
statements, and essential accounting terms, all designed to make accounting
accessible and understandable. Let's dive in!

I. Fundamental Accounting Principles:

A. The Accounting Equation: This is the bedrock of accounting: Assets =
Liabilities + Equity. Understanding this equation is crucial. Assets
represent what a company owns (cash, equipment, inventory), liabilities
represent what it owes (loans, accounts payable), and equity represents the
owners' stake in the company. Every accounting transaction affects at least
two of these accounts, maintaining the balance of the equation.

B. Double-Entry Bookkeeping: This system ensures the accounting equation
always remains balanced. For every transaction, there's a corresponding debit
and credit entry. Debits increase asset, expense, and dividend accounts,
while they decrease liability, equity, and revenue accounts. Credits work the
opposite way. Mastering debits and credits is fundamental to accurate
bookkeeping.

C. Accrual vs. Cash Accounting: These are two different methods of recording
transactions. Cash accounting records transactions when cash changes hands,
while accrual accounting records transactions when they occur, regardless of
cash flow. Large businesses typically use accrual accounting, offering a more
accurate picture of financial performance over time. Smaller businesses may
opt for cash accounting due to its simplicity.

D. The Time Period Concept: This principle dictates that financial statements
should cover specific periods (monthly, quarterly, annually). This allows for
consistent reporting and comparison of performance across different



timeframes.

IT. Key Financial Statements:

A. Income Statement: This statement summarizes a company's revenues and
expenses over a specific period, resulting in net income or net loss. It's a
crucial tool for assessing profitability. Key elements include revenue, cost
of goods sold (COGS), gross profit, operating expenses, and net income.

B. Balance Sheet: This statement provides a snapshot of a company's financial
position at a specific point in time. It shows assets, liabilities, and
equity, illustrating the accounting equation in action. Analyzing a balance
sheet reveals a company’s liquidity, solvency, and financial stability.

C. Statement of Cash Flows: This statement tracks the movement of cash in and
out of a company over a specific period. It's divided into operating,
investing, and financing activities. It reveals how a company generates and
uses cash, providing insights into its liquidity and financial health.

III. Essential Accounting Terms:

This section provides a glossary of common accounting terms. Understanding
these terms is essential for interpreting financial statements and engaging
in basic accounting conversations:

Assets: What a company owns (cash, accounts receivable, inventory,
equipment).

Liabilities: What a company owes (accounts payable, loans, salaries payable).
Equity: The owners' stake in the company (retained earnings, common stock).
Revenue: Income generated from sales of goods or services.

Expenses: Costs incurred in generating revenue.

Net Income: Revenue minus expenses.

Depreciation: The systematic allocation of the cost of an asset over its
useful life.

Amortization: Similar to depreciation, but applies to intangible assets.
Accounts Receivable: Money owed to a company by its customers.

Accounts Payable: Money a company owes to its suppliers.

IV. Applying Accounting Basics: Personal Finance & Small Business

Understanding accounting basics isn't just for accountants; it's crucial for
managing personal finances and running a small business successfully. For
individuals, it helps in budgeting, tracking expenses, and making informed
financial decisions. For small business owners, it's critical for monitoring
profitability, managing cash flow, and making strategic decisions for growth.
Software tools like QuickBooks and Xero can simplify the process
significantly.



V. Conclusion:

This accounting basics cheat sheet provides a solid foundation in accounting
principles and terminology. While this is not an exhaustive guide, mastering
these concepts will significantly improve your understanding of financial
statements and empower you to make more informed financial decisions.
Remember, continuous learning and practice are key to mastering accounting.

Accounting Basics Cheat Sheet: Detailed Outline

I. Introduction: Brief overview of accounting basics and the cheat sheet's
purpose.

IT. Fundamental Accounting Principles:

A. The Accounting Equation: Explanation and examples.

B. Double-Entry Bookkeeping: Detailed explanation of debits and credits.
C. Accrual vs. Cash Accounting: Comparison and practical applications.
D. The Time Period Concept: Importance and implications.

III. Key Financial Statements:

A. Income Statement: Components, analysis, and interpretation.

B. Balance Sheet: Components, analysis, and interpretation.

C. Statement of Cash Flows: Components, analysis, and interpretation.

IV. Essential Accounting Terms: A glossary of key terms with definitions.
V. Applying Accounting Basics:

A. Personal Finance: How accounting helps manage personal finances.

B. Small Business: How accounting is essential for small business success.
VI. Conclusion: Recap and encouragement for further learning.

(Each point in the outline above has been explained extensively in the
article itself.)

FAQs:

1. What is the difference between debit and credit? Debits increase assets
and expenses, while credits increase liabilities and equity. They are
used in double-entry bookkeeping to maintain the accounting equation.

1. What is the accounting equation? Assets = Liabilities + Equity. This
fundamental equation underlies all accounting transactions.



1. What is the purpose of the income statement? To show a company's
profitability over a period of time by summarizing revenues and
expenses.

1. What does the balance sheet show? A snapshot of a company's financial
position at a specific point in time, detailing assets, liabilities, and
equity.

1. What is the statement of cash flows used for? To track the movement of
cash within a company over a period, revealing how cash is generated and
used.

1. What is accrual accounting? An accounting method that records revenues
and expenses when they are incurred, regardless of when cash changes
hands.

1. What is cash accounting? An accounting method that records revenues and
expenses only when cash is received or paid.

1. What is depreciation? The systematic allocation of the cost of a
tangible asset over its useful life.

1. How can I learn more about accounting? Consider taking online courses,
attending workshops, or pursuing a formal accounting education.

Related Articles:

1. Understanding Financial Statements for Non-Accountants: A simplified
guide to interpreting financial reports.

2. The Ultimate Guide to Budgeting for Beginners: Step-by-step instructions



for creating a personal budget.

3. QuickBooks for Dummies: A Beginner's Guide: A simple tutorial on using
QuickBooks accounting software.

4. Small Business Accounting 101: What Every Entrepreneur Needs to Know:
Essential accounting knowledge for small business owners.

5. How to Track Your Expenses Effectively: Tips and tricks for accurate
expense tracking.

6. The Importance of Cash Flow Management in Business: Understanding and
improving your cash flow.

7. Debits and Credits Explained Simply: A simplified explanation of double-
entry bookkeeping.

8. Accrual vs. Cash Accounting: Which Method Is Right for You?: A detailed
comparison of the two accounting methods.

9. Introduction to Financial Accounting Principles: A more in-depth
exploration of fundamental accounting principles.

accounting basics cheat sheet: Accounting Workbook For Dummies John A. Tracy, 2011-08-08
Balance the books, learn important accounting concepts, and master the basics Accounting
Workbook For Dummies is for business bookkeepers and accountants, who need a refresher on the
subject, as well as students taking their first accounting class. It's a comprehensive study guide that
can help you improve your accounting skills and lay the foundation for further advancement.
Whether you're trying to get certified and become an accountant, or own a small business and need
a little help balancing your books, this hands-on guide provides the learning and helpful practice you
need. The third edition of Accounting For Dummies contains guidance on incorporating principles to
adhere to the Sarbanes-Oxley Act, reading financial reports, generating income statements and
balance sheets, and establishing budgets. Accounting Workbook For Dummies provides you with
real-world exercises to see these principals in action, although you don’t need to have read
Accounting For Dummies. Accounting Workbook For Dummies focuses on business accounting,
explains how business transactions are recorded in the accounts of a business and the financial
statements that are prepared for a business to report its profit and loss, financial condition, and cash
flows. It also shows you how business managers use accounting information for decision making.
The book’s four parts cover topics like recordkeeping basics, financial statements, accounting for
business managers, and investment accounting. You'll learn to: Record transactions, track costs, and
manage accounts Open and close bookkeeping cycles Analyze business performance and profit
Choose the right accounting method Master investment accounting fundamentals Understand
manufacturing cost accounting With your own copy of Accounting Workbook For Dummies, you can
learn how to do all of that, find out what you need to know about financial statements, get tips for
management accounting, and more.

accounting basics cheat sheet: Accounting QuickStart Guide Josh Bauerle, CPA,
2018-10-10 THE ULTIMATE GUIDE TO ACCOUNTING FOR STUDENTS, BUSINESS OWNERS &



FINANCE PROFESSIONALS! | UPDATED AND EXPANDED 3RD EDITION | The ONLY accounting
book written by a CPA for both a small business owners and accounting students! Are you a student
that wants to master the fundamentals of financial and managerial accounting? Then you NEED this
book. Buy now and start reading today! Are you a business owner who wants to operate a successful
and financial sound operation? Then you NEED this book. Buy now and start reading today! Meet
Josh Bauerle, reluctant accounting student turned super CPA and author of Accounting QuickStart
Guide, 3rd Edition. This revolutionary book expertly simplifies accounting fundamentals and is an
invaluable resource for accounting students, business owners, bookkeepers, and other finance and
record keeping professionals everywhere! Whether you are a business owner looking to boost your
bottom line or an accounting student looking to boost your grade, this book will prove indispensable
on your journey. Why do accounting students, business owners, and finance professionals love this
book so much? Accounting QuickStart Guide smashes the myth that says accounting must be dry,
dense, and difficult to learn. Josh Bauerle simplifies the core principles of accounting with
entertaining stories and examples as well as clarifying illustrations and practice problems—all of
which combine to provide learners a path to fast and effective mastery of the material. FOR
BUSINESS OWNERS: Learn how to control your cash flow, audit-proof your business, and increase
your profits. Accounting QuickStart Guide will teach you the key insights to boost your bottom line
in an easy-to-read, informative format. FOR ACCOUNTING STUDENTS: Learn the fundamental
principles of both financial and managerial accounting in an engaging and educating format that you
simply will not find in any textbook. Understand core accounting concepts such as the fundamental
accounting equation, financial statements, managerial accounting and more through practical,
real-world examples. Utilize the Accounting QuickStart Guide to supplement existing material for
high school, undergraduate, or graduate courses. You'll Learn: - The Logic and Methods of Classic
Double-Entry Accounting! - Business Entity Types; Their Pros, Cons and Their Financial Statements!
- The Principles of Financial Accounting, Managerial Accounting and Tax Accounting! - GAAP
Standards and Why They Matter to Accountants! - How to Fraud-Proof Your Business Using Simple
Accounting Tactics! *FREE ACCOUNTING DIGITAL RESOURCES Each book includes access to tons
of online resources including workbooks, cheat sheets, calculators reference guides, chapter
summaries and more! Follow the instructions in the book to receive your free digital resources.*
*GIVING BACK* QuickStart Guides proudly supports One Tree Planted as a reforestation partner.

accounting basics cheat sheet: Accounting All-in-One For Dummies Kenneth Boyd, Lita
Epstein, Mark P. Holtzman, Frimette Kass-Shraibman, Maire Loughran, Vijay S. Sampath, John A.
Tracy, Tage C. Tracy, CPA, Jill Gilbert Welytok, JD, CPA, 2014-03-10 Learn everything you ever
wanted to know about accounting. This plain-English, comprehensive guide helps you speak your
accountant's language with ease, minimizing confusion as you maximize profits.

accounting basics cheat sheet: Accounting For Canadians For Dummies John A. Tracy,
Cecile Laurin, 2019-04-30 Get it right with this accessible guide to Canadian accounting practices As
the demand for on-the-money accounting expertise grows in Canada’s increasingly complex public
and private business landscape, current and future accounting professionals need a comprehensive
resource that’s tailored specifically to their financial world. This revised edition takes you through
what you need to know in straightforward language, from the basics to advanced issues such as
income statements and balance sheets, budgets and budgeting, and the ins and outs of the GAAP. In
addition to advice on general accounting procedures, Accounting For Canadians For Dummies
includes coverage of the latest regulations in all areas of the Canadian economy, keeping you on the
right side of the law as it applies to government, public, and private sectors. The book is also a
must-have for salary accountants working for accounting, tax preparation, bookkeeping, and payroll
services firms. Align with the most recent International Financial Reporting Standards Comply with
the latest need-to-know regulations for private enterprise Use guidelines on common procedures
such as tracking inventory, profit and cash flow, and evaluating profit margins Get expert advice on
budgeting and payroll best practices Whether you're a professional or studying for your future
career, Accounting For Canadians For Dummies gives you an authoritative, easy-to-follow path to



success!

accounting basics cheat sheet: Financial Accounting For Dummies Maire Loughran,
2011-03-21 Your plain-English guide to navigating a financial accounting course Despite the
economic landscape and job market, demand for accountants remains strong, and accountants will
continue to see high demand for their services as the economy rebounds and businesses grow.
Additionally, one of the effects of the economic downturn is a greater emphasis on accountability,
transparency, and controls in financial reporting. With easy-to-understand explanations and real-life
examples, Financial Accounting For Dummies provides students who are studying business, finance,
and accounting with the basic concepts, terminology, and methods to interpret, analyze, and
evaluate actual corporate financial statements. Covers traditional introductory financial accounting
course material Explores concepts accountants and other business professionals use to prepare
reports Details mergers and acquisitions purchase and pooling, free cash flow, and financial
statement analysis Whether you're a student on your way to earning a bachelor's degree, MBA, or
MAcc, Financial Accounting For Dummies gives you a wealth of information to grasp the subject and
ace the course.

accounting basics cheat sheet: Accounting All-in-One For Dummies with Online
Practice Kenneth W. Boyd, 2018-03-12 Your all-in-one accounting resource If you're a numbers
person, it’s your lucky day! Accounting jobs are on the rise — in fact, the Bureau of Labor Statistics
projects a faster-than-average growth rate of 11% in the industry through 2024. So, if you're seeking
long-term job security while also pursuing your passion, you’'ll be stacking the odds in your favor by
starting a career in accounting. Accountants don’t necessarily lead a solitary life behind a desk in a
bank. The field offers opportunities in auditing, budget analysis, financial accounting, management
accounting, tax accounting, and more. In Accounting All-in-One For Dummies, you’ll benefit from
cream-of-the-crop content culled from several previously published books. It'll help you to flourish in
whatever niche you want to conquer in the wonderful world of accounting. You'll also get free access
to a quiz for each section of the book online. Report on financial statements Make savvy business
decisions Audit and detect financial fraud Handle cash and make purchasing decisions Get free
access to topic quizzes online If you're a student studying the application of accounting theories or a
professional looking for a valuable desktop reference you can trust, this book covers it all.

accounting basics cheat sheet: Forensic Accounting For Dummies Frimette
Kass-Shraibman, Vijay S. Sampath, 2011-02-08 A practical, hands-on guide to forensic accounting
Careers in forensic accounting are hot-US News & World Report recently designated forensic
accounting as one of the eight most secure career tracks in America., Forensic accountants work in
most major accounting firms and demand for their services is growing with then increasing need for
investigations of mergers and acquisitions, tax inquiries, and economic crime. In addition, forensic
accountants perform specialized audits, and assist in all kinds of civil litigation, and are often
involved in terrorist investigations. Forensic Accounting For Dummies will track to a course and
explain the concepts and methods of forensic accounting. Covers everything a forensic accountant
may face, from investigations of mergers and acquisitions to tax inquiries to economic crime What to
do if you find or suspect financial fraud in your own organization Determining what is fraud and how
to investigate Whether you're a student pursuing a career in forensic accounting or just want to
understand how to detect and deal with financial fraud, Forensic Accounting For Dummies has you
covered.

accounting basics cheat sheet: Bookkeeping Kit For Dummies Lita Epstein, 2012-01-09
The easy way to get a handle on bookkeeping Accurate and complete bookkeeping is crucial to any
business owner, but it's also important to those who work with the business, such as investors,
financial institutions, and employees. Bookkeeping For Dummies provides the easy and painless way
to master this critical skill. You'll get clear and concise information on keeping track of transactions,
figuring out balance sheets, keeping ledgers or journals, creating financial statements, and
operating accounts for businesses, along with practices and examples to hone your skills. Plus, the
bonus CD includes samples of bookkeeping forms, working papers, letters, resources, and



spreadsheets. Keeping track of transactions Figuring out the balance sheet Keeping a ledger and
journal Creating financial statements Operating accounts for businesses Recognizing assets and
liabilities Up-to-date tax information Changes in small business regulations Additional and
complementary examples Demonstration problems True/false and multiple-choice questions and
scenarios Whether you're a professional or a student looking to expand your skills, Bookkeeping Kit
For Dummies is a one-stop resource for anyone interested in this ever-growing occupation.

accounting basics cheat sheet: Nonprofit Bookkeeping and Accounting For Dummies Sharon
Farris, 2009-05-04 Your hands-on guide to keeping great records and keeping your nonprofit
running smoothly Need to get your nonprofit books in order? This practical guide has everything you
need to know to operate your nonprofit according to generally accepted accounting principles
(GAAP) — from documenting transactions and budgeting to filing taxes, preparing financial
statements, and much more. You'll see how to stay organized, keep records, and be prepared for an
audit. Begin with the basics — understand common financial terms, choose your accounting
methods, and work with financial statements Balance your nonprofit books — set up a chart of
accounts, record transactions, plan your budget, and balance your cash flow Get the 4-1-1 on federal
grants — find grants and apply for them, track and account for federal dollars, and prepare for a
grant audit Stay in good standing with Uncle Sam — set up payroll accounts for employees, calculate
taxes and deductions, and complete tax forms Close out your books — prepare the necessary
financial statements, know which accounts to close, and prepare for the next accounting cycle Know
what to do if you get audited — form an internal audit committee, follow IRS rules of engagement,
and keep an immaculate paper trail Open the book and find: The difference between bookkeeping
and accounting How to maintain a manual or computer record-keeping system Ten vital things to
know when keeping the books Do’s and don’ts of managing federal grant money How to prepare for
an audit of your financial statements IRS Form 990 good practices The most common errors found
during nonprofit audits How to figure out employee payroll deductions and taxes

accounting basics cheat sheet: Intermediate Accounting For Dummies Maire Loughran,
2012-04-24 The easy way to master an intermediate accounting course Intermediate accounting
courses are required for students seeking bachelor's degrees in accounting and often for degrees in
finance, business administration, and management. Intermediate Accounting For Dummies provides
you with a deeper and broader level of accounting theory, serving as an excellent course supplement
and study guide to help you master the concepts of this challenging program. With
easy-to-understand explanations and realworld examples, Intermediate Accounting For Dummies
covers all the topics you'll encounter in an intermediate accounting course: the conceptual
framework of Generally Accepted Accounting Principles (GAAP), International Financial Reporting
Standards (IFRS), financial ratio analysis, equity accounting, investment strategies, financial
statement preparation, and more Tracks to a typical intermediate accounting curriculum Expert
information and real-world examples Other titles from Loughran: Financial Accounting For Dummies
and Auditing For Dummies With the help of Intermediate Accounting For Dummies, you'll discover
the fast and easy way to take the confusion out of the complex theories and methods associated with
a typical intermediate accounting course.

accounting basics cheat sheet: Managerial Accounting For Dummies Mark P. Holtzman,
2013-02-11 The easy way to master a managerial accounting course Are you enrolled in a
managerial accounting class and finding yourself struggling? Fear not! Managerial Accounting For
Dummies is the go-to study guide to help you easily master the concepts of this challenging course.
You'll discover the basic concepts, terminology, and methods to identify, measure, analyze, interpret,
and communicate information in the pursuit of an organization's goals. Tracking to a typical
managerial accounting course and packed with easy-to-understand explanations and real-life
examples, Managerial Accounting For Dummies explores cost behavior, cost analysis, profit planning
and control measures, accounting for decentralized operations, capital budgeting decisions, ethical
challenges in managerial accounting, and much more. Covers the key concepts and tools needed to
communicate accounting information for managerial decision-making within an organization



Plain-English explanations of managerial accounting terminology and methods Tracks to a typical
college-level managerial accounting course Managerial Accounting For Dummies makes it fast and
easy to grasp the concepts needed to score your highest in a managerial accounting course.

accounting basics cheat sheet: Bookkeeping All-in-One For Dummies Lita Epstein, John A.
Tracy, 2019-08-27 Manage the art of bookkeeping Do you need to get up and running on
bookkeeping basics and the latest tools and technology used in the field? You've come to the right
place! Bookkeeping All-In-One For Dummies is your go-to guide for all things bookkeeping. Bringing
you accessible information on the new technologies and programs, it cuts through confusing jargon
and gives you friendly instruction you can use right away. Inside, you’ll learn how to keep track of
transactions, unravel up-to-date tax information, recognize your assets, and so much more. Covers
all the new techniques and programs in the bookkeeping field Shows you how to manage assets and
liabilities Explains how to track business transactions accurately with ledgers and journals Helps
you make sense of accounting and bookkeeping basics Get all the info you need to jumpstart your
career as a bookkeeper!

accounting basics cheat sheet: Bookkeeping For Canadians For Dummies Lita Epstein, Cecile
Laurin, 2018-11-29 Bookkeeping made easy Bookkeeping is an essential skill required in every
industry, with a certain concentration in wholesale and retail trade, manufacturing, payroll services,
accounting and tax preparation. If you're a small business owner looking for clear and concise
instructions on keeping the books, tracking transactions, recognizing assets and liabilities and
keeping ledgers and journals, this book is your one-stop guide to making it easier! Bookkeeping For
Canadians For Dummies covers how to create financial statements and also shows how to operate
accounts for businesses. In addition, it teaches you how to recognize the assets and liabilities to the
business. Keep the books Track transactions Compete against larger competitors Stay on top of
journals Small business owners keeping their own books will rejoice to have this handy guide by
their side!

accounting basics cheat sheet: Accounting For Dummies John A. Tracy, 2011-04-08 Learn
the basics of practical accounting easily and painlessly with Accounting For Dummies, 4th Edition,
which features new information on accounting methods and standards to keep you up to date. With
this guide, you can avoid accounting fraud, minimize confusion, maximize profits, and make sense of
accounting basics with this plain-English guide to your accountant’s language. Understand how to
manage inventory, report income and expenses for public or private companies, evaluate profit
margins, analyze business strengths and weaknesses, and manage budgets for a better bottom line.

accounting basics cheat sheet: Bookkeeping For Dummies Paul Barrow, Lisa Epstein,
2009-11-03 Are you finding that your invoices and bank statements pile up every month, untouched
and shied away from? Does your accountant spend more time on basic bookkeeping than on
minimising your tax bill? If you're a small business owner who wants to take financial matters into
your own hands, look no further. Bookkeeping for Dummies will guide you through all the basic skills
needed to keep your business efficient and cost-effective - from tracking your transactions and
keeping ledgers, to producing balance sheets and satisfying the taxman at year-end. Learn to
manage your finances painlessly and clearly, and master the art of bookkeeping! The book will be
adapted from the current US edition of Bookkeeping for Dummies. Existing content will be revised
to reflect essential UK information.

accounting basics cheat sheet: How to Read a Balance Sheet International Labour Office,
J.J. H. Halsall, 1966

accounting basics cheat sheet: Business Math For Dummies Mary Jane Sterling, 2008-09-29
Crunch numbers and calculate business solutions with this straightforward guide Now, it is easier
than ever before to understand complex mathematical concepts and formulas and how they relate to
real-world business situations. All you have to do it apply the handy information you will find in
Business Math For Dummies. Featuring practical practice problems to help you expand your skills,
this book covers topics like using percents to calculate increases and decreases, applying basic
algebra to solve proportions, and working with basic statistics to analyze raw data. Find solutions for



finance and payroll applications, including reading financial statements, calculating wages and
commissions, and strategic salary planning. Navigate fractions, decimals, and percents in business
and real estate transactions, and take fancy math skills to work. You'll be able to read graphs and
tables and apply statistics and data analysis. You’ll discover ways you can use math in finance and
payroll investments, banking and payroll, goods and services, and business facilities and operations.
You'll learn how to calculate discounts and markup, use loans and credit, and understand the ins and
outs of math for business facilities and operations. You'll be the company math whiz in no time at all!
Find out how to: Read graphs and tables Invest in the future Use loans and credit Navigate bank
accounts, insurance, budgets, and payroll Calculate discounts and markup Measure properties and
handle mortgages and loans Manage rental and commercial properties Complete with lists of ten
math shortcuts to do in meetings and drive your coworkers nuts and ten tips for reading annual
reports, Business MathFor Dummies is your one-stop guide to solving math problems in business
situations.

accounting basics cheat sheet: Debits and Credits Made Easy John Sebastian Strange,
2011-08 For most students in an Introductory Accounting course, the first week is a terrible
experience -- learning the unusual concepts of debits and credits is a major headache. The purpose
of Debits and Credits Made Easy is to eliminate the confusion surrounding debits and credits -- to
present these concepts in a simple, straight-forward manner.

accounting basics cheat sheet: The Accounting Game Darrell Mullis, Judith Orloff, 2008-03-01
A clear, easy-to-understand explanation of key financial accounting basics. The world of accounting
can be intimidating. Whether you're a manager, business owner, aspiring entrepreneur, or taking a
college course in accounting, you'll find yourself need to know the basics...but baffled by
complicated accounting books. What if learning accounting could be as simple and fun as running a
child's lemonade stand? It can. The Accounting Game presents financial information in a format so
simple and so unlike a common accounting textbook, you may forget you're learning skills that will
help you get ahead! Using the world of a child's lemonade stand to teach the basics of managing
your finances, this book makes a dry subject fun and understandable. As you run your stand, you'll
begin to understand and apply financial terms and concepts like assets, liabilities, earnings,
inventory and notes payable, plus: Interactive format gives you hands-on experience Color-coded
charts and worksheets help you remember key terms Step-by-step process takes you from novice to
expert with ease Fun story format speeds retention of essential concepts Designed to apply what you
learn to the real world The revolutionary approach of The Accounting Game takes the difficult
subjects of accounting and business finance and makes them something you can easily learn,
understand, remember and use! Praise for The Accounting Game: The game approach makes the
subject matter most understandable. I highly recommend it to anyone frightened by either numbers
or accountants. —John Hernandis, Director of Corporate Communications, American Greetings
Fantastic Learning Tool...Don't let this book title fool you. It is not an oversimplification of
accounting and financial principles. It is, however, a serious and very effective examination of a very
small but progressively complex business. There are not many books available on the market that
make a complex and dry subject understandable and even fun. This book successfully does just that.
—Amazon Reviewer

accounting basics cheat sheet: Accounts Demystified Anthony Rice, 2008 This is the new
edition of the bestselling guide to understanding and using business accounts and accounting
principles, written in a way that even the financially nervous novice can easily absorb. Accounting is
generally viewed as a highly technical and complex subject. However, accounts are actually based
on simple principles. It's not company accounts that are complex, it's all too often the way that they
are explained. In this simple and easy read book, the author guides you through all the major
accounting concepts. Discover how to master company accounts, understand balance sheets, profit
and loss accounts and cash flow systems. Learn to analyse and monitor your company's financial
performance. Accounts Demystified is the definitive, user-friendly guide to the fundamental
principles of accounting that no manager will want to be without. In this 5th edition of the classic



Accounts Demystified, Anthony Rice makes accounting astonishingly simple and pain-free.

accounting basics cheat sheet: Principles of Financial Accounting Christine Jonick,
2018-09-30 The University of North Georgia Press and Affordable Learning Georgia bring you
Principles of Financial Accounting. Well-written and straightforward, Principles of Financial
Accounting is a needed contribution to open source pedagogy in the business education world.
Written in order to directly meet the needs of her students, this textbook developed from Dr.
Christine Jonick's years of teaching and commitment to effective pedagogy. Features: Peer reviewed
by academic professionals and tested by students Over 100 charts and graphs Instructional
exercises appearing both in-text and for Excel Resources for student professional development

accounting basics cheat sheet: 1040 Quickfinder Handbook Practitioners Publishing Co.
Staff, 2005-12-01 Contains extensive coverage of the tax issues faced by all types of contractors,
including large and small contractors, homebuilders, and other specialty trades, provides you with
the clear, concise guidance you need to expertly address your tax issues.

accounting basics cheat sheet: Accounting Policies and Procedures Manual Steven M. Bragg,
2012-06-19 Now in a fifth edition, Accounting Policies and Procedures Manual: A Blueprint for
Running an Effective and Efficient Department is a how-to guide on creating an effective and
efficient accounting department policies and procedures manual. Written by Steven Bragg, the
foremost authority in accounting and controllership issues, the new edition includes: A new,
complimentary Web site providing readers with the foundation for creating or enhancing their
accounting department policies and procedures manual More coverage of accounting procedures
including inventory, billing, cash receipts, pricing, order entry, credit, collections, sales returns,
capital budgeting, cash forecasting, payroll, and closing the books Accounting Policies and
Procedures Manual is the tool every accounting department needs to regularize and systematize its
procedures to match the best in the industry.

accounting basics cheat sheet: Auditing For Dummies Maire Loughran, 2010-07-06 The easy
way to master the art of auditing Want to be an auditor and need to hone your investigating skills?
Look no further. This friendly guide gives you an easy-to-understand explanation of auditing — from
gathering financial statements and accounting information to analyzing a client's financial position.
Packed with examples, it gives you everything you need to ace an auditing course and begin a career
today. Auditing 101 — get a crash course in the world of auditing and a description of the types of
tasks you'll be expected to perform during a typical day on the job It's risky business — find out
about audit risk and arm yourself with the know-how to collect the right type of evidence to support
your decisions Auditing in the real world — dig into tons of sample business records to perform your
first audit Focus on finances — learn how both ends of the financial equation — balance sheet and
income statement — need to be presented on your client's financial statements Seal the deal — get
the lowdown on how to wrap up your audit and write your opinion After the audit — see the types of
additional services that may be asked of you after you've issued your professional opinion

accounting basics cheat sheet: QuickBooks Online Quick Reference Training Guide
Laminated Cheat Sheet TeachUcomp, 2021-04-30 Designed with the busy professional in mind, this
4-page quick reference guide provides step-by-step instructions in QuickBooks Online Edition. When
you need an answer fast, you will find it right at your fingertips. Clear and easy-to-use, quick
reference cards are perfect for individuals, businesses and as supplemental training materials.

accounting basics cheat sheet: Financial Shenanigans Howard M. Schilit, 2002-03-22
Techniques to uncover and avoid accounting frauds and scams Inflated profits . . . Suspicious
write-offs . . . Shifted expenses . . . These and other dubious financial maneuvers have taken on a
contemporary twist as companies pull out the stops in seeking to satisfy Wall Street. Financial
Shenanigans pulls back the curtain on the current climate of accounting fraud. It presents tools that
anyone who is potentially affected by misleading business valuationsfrom investors and lenders to
managers and auditorscan use to research and read financial reports, and to identify early warning
signs of a company's problems. A bestseller in its first edition, Financial Shenanigans has been
thoroughly updated for today's marketplace. New chapters, data, and research reveal contemporary



shenanigans that have been known to fool even veteran researchers.

accounting basics cheat sheet: Accounting Comes Alive Mark Robilliard, Peter Frampton,
2011-12

accounting basics cheat sheet: Financial Accounting: the Ultimate Guide to Financial
Accounting for Beginners Including How to Create and Analyze Financial Statements Greg
Shields, 2018-04 Say goodbye to scratching your head in confusion This financial accounting book
could be the answer you're looking for... Every business owner should know the concepts of financial
accounting. This book is intended for people who want to know something about the fundamentals of
financial accounting without necessarily becoming an accountant. By reading this book, you'll learn
the basics of financial accounting and how to record your business transactions. You will get
equipped with the ratios and other tools that can be used for performing your analysis of the income
statement, balance sheet and statement of cash flows. You will learn how they work together to give
you a bigger picture of a company's finances. All this and more will be covered in this ultimate guide
to financial accounting. Here are just some of the topics that are discussed within this book: Accrual
Accounting Financial Accounting Basics Who May Use the Financial Statements? Recording
Business Transactions Stockholders' Equity Ratios and Other Tools for Analyzing Income Statement
Balance Sheet Statement of Cash Flows Statement of Stockholders' Equity And Much More Get this
book now and learn more about financial accounting!

accounting basics cheat sheet: Bookkeeping And Accounting In A Week Roger Mason, Roger
Mason Ltd, 2012-06-08 Bookkeeping and Accounting In A Week is a simple and straightforward
guide to accounts, giving you everything you need to know in just seven short chapters. From
understanding the terminology to dealing confidently with accountants, you'll soon master the basics
of bookkeeping and accounting, fast. This book introduces you to the main concepts of bookkeeping
and accounting, giving you a basic knowledge and understanding together with practical and
thought-provoking exercises. Whether you choose to read it in a week or in a single sitting,
Bookkeeping and Accounting In A Week is your fastest route to success: - Sunday: The basic
principles of bookkeeping - Monday: Different types of account and ledger - Tuesday: More aspects
of bookkeeping - Wednesday: Preparation for the accounts - Thursday: The profit and loss account -
Friday: The balance sheet - Saturday: Understanding published accounts ABOUT THE SERIES In A
Week books are for managers, leaders, and business executives who want to succeed at work. From
negotiating and content marketing to finance and social media, the In A Week series covers the
business topics that really matter and that will help you make a difference today. Written in
straightforward English, each book is structured as a seven-day course so that with just a little work
each day, you will quickly master the subject. In a fast-changing world, this series enables readers
not just to get up to speed, but to get ahead.

accounting basics cheat sheet: The Big Short: Inside the Doomsday Machine Michael Lewis,
2011-02-01 The #1 New York Times bestseller: It is the work of our greatest financial journalist, at
the top of his game. And it's essential reading.—Graydon Carter, Vanity Fair The real story of the
crash began in bizarre feeder markets where the sun doesn't shine and the SEC doesn't dare, or
bother, to tread: the bond and real estate derivative markets where geeks invent impenetrable
securities to profit from the misery of lower- and middle-class Americans who can't pay their debts.
The smart people who understood what was or might be happening were paralyzed by hope and
fear; in any case, they weren't talking. Michael Lewis creates a fresh, character-driven narrative
brimming with indignation and dark humor, a fitting sequel to his #1 bestseller Liar's Poker. Out of
a handful of unlikely-really unlikely-heroes, Lewis fashions a story as compelling and unusual as any
of his earlier bestsellers, proving yet again that he is the finest and funniest chronicler of our time.

accounting basics cheat sheet: The Joy of Accounting Peter Frampton, Mark Robilliard,
2020-09-15 Discover a new, graphical way to conquer accounting. HOW THIS BOOK IS DIFFERENT
AND DELIVERS RESULTS The Joy of Accounting uses a revolutionary method of teaching that
universities and businesses are raving about. ...has the advantage of showing how accounting works
visually. ...I believe that it is of value to anyone who is interested in understanding how accounting




works (from high school students to undergrads to MBAs to business executives). - Paul Healy,
James R. Williston Professor of Business Administration, Harvard Business School The Joy of
Accounting is different. It uses a diagram that shows accounting on a single page. The
game-changing Color Accounting BaSIS Framework makes learning as simple as pointing a finger.
The book is easy to read and fun, yet deeply rigorous. IS IT REALLY REVOLUTIONARY? Yes, the
Color Accounting BaSIS Framework(TM) does for accounting what the mouse did for computers.
When Apple introduced the Macintosh computer everyone could suddenly use one. The Joy of
Accounting system makes accounting literacy available to anyone. INCLUDES - An idiot-proof
step-by-step sequence to follow - Over 150 full-color diagrams - Working capital, cash flow, liquidity,
leverage, efficiency metrics, receivables management and depreciation. BENEFITS OF THIS
APPROACH - Confidently read balance sheets and income statements - Take control of your
profitability, cash flow and growth - Budget effectively - Revisit previous accounting studies for
deeper understanding WHO IS THIS BOOK FOR? - Managers wanting to take control of their
business - High school, home school and university students - School teachers and university
lecturers looking for new ways of explaining - Sales people wanting to pitch more successfully by
using financial drivers

accounting basics cheat sheet: Bookkeepers' Boot Camp Angie Mohr, 2010 This is the first
book in the Numbers 101 for Small Business series. It will show you the essentials of record keeping
for a small business and will show why it's necessary to track information. The book will give you a
greater understanding of the purpose and process of record keeping and a deeper understanding of
your business.

accounting basics cheat sheet: Dungeon Master's Screen Wizards of the Coast, 2002-02
Every Dungeon Master needs a screen to conceal notes and dice rolls and to have valuable charts
and information close at hand. This Forgotten Realms accessory includes a 32-page booklet of tables
and topography and a four-panel screen containing a wealth of information and featuring original
artwork on the front.

accounting basics cheat sheet: Financial Accounting and Reporting Barry Elliott, Jamie
Elliott, 2011 Financial Accounting and Reporting is the most up to date text on the market. Now fully
updated in its fourteenth edition, it includes extensive coverage of International Accounting
Standards (IAS) and International Financial Reporting Standards (IFRS). This market-leading text
offers students a clear, well-structured and comprehensive treatment of the subject. Supported by
illustrations and exercises, the book provides a strong balance of theoretical and conceptual
coverage. Students using this book will gain the knowledge and skills to help them apply current
standards, and critically appraise the underlying concepts and financial reporting methods.

accounting basics cheat sheet: Law Firm Accounting Demystified Rakesh Kabra, Pamela
Rozsa, CosmoLex Cloud, 2017 In under 100 pages, Law Firm Accounting Demystified gives every
legal practice a basic primer on the unique aspects of legal accounting that every lawyer and legal
accounting professional should know. It covers all the bases -- from trusts to revenue recognition to
bank reconciliations and more. Any attorney who gets overwhelmed by accounting minutiae can use
Law Firm Accounting Demystified not only as a handy desk reference -- but also as a practical guide
to taking a more systematic approach to keeping current, compliant books on an ongoing basis.

accounting basics cheat sheet: Robert's Rules of Order Newly Revised, 12th edition
Henry M. Robert III, Daniel H. Honemann, Thomas J. Balch, 2020-08-25 The only current authorized
edition of the classic work on parliamentary procedure--now in a new updated edition Robert's Rules
of Order is the recognized guide to smooth, orderly, and fairly conducted meetings. This 12th edition
is the only current manual to have been maintained and updated since 1876 under the continuing
program established by General Henry M. Robert himself. As indispensable now as the original
edition was more than a century ago, Robert's Rules of Order Newly Revised is the acknowledged
gold standard for meeting rules. New and enhanced features of this edition include: Section-based
paragraph numbering to facilitate cross-references and e-book compatibility Expanded appendix of
charts, tables, and lists Helpful summary explanations about postponing a motion, reconsidering a



vote, making and enforcing points of order and appeals, and newly expanded procedures for filling
blanks New provisions regarding debate on nominations, reopening nominations, and completing an
election after its scheduled time Dozens more clarifications, additions, and refinements to improve
the presentation of existing rules, incorporate new interpretations, and address common inquiries
Coinciding with publication of the 12th edition, the authors of this manual have once again
published an updated (3rd) edition of Robert's Rules of Order Newly Revised In Brief, a simple and
concise introductory guide cross-referenced to it.

accounting basics cheat sheet: Quickbooks Michele Cagan, 2019-05 Get your business up
and running on QuickBooks Online or Desktop and have a quick reference always handy for yourself
or employees. From setting up a company to depositing customer payments and creating
professional quality financial statements, QuickBooks offers the accounting tools you need to stay on
top of business finances 24/7. This flexible software can be tailored to meet the needs of any type of
business, from a new solo freelancer to an established e-tailer. In 6 laminated pages, this concise
user guide will have you running smoothly with knowledge of exactly where your finances are at any
moment at a value that cannot be beat. 6 page laminated guide includes: Getting Started Set Up
Your Company Manage Your QBO Account Set Up Your Sales, Expenses & Advanced Information
Creating Your Chart of Accounts Customize an Account Delete an Account Add an Account Changing
Accounts Linking Online Bank & Credit Card Accounts Link Your Accounts Import Your Transactions
Adding Your Products & Services Create an Inventory & Non-Inventory Item Create a Service Item
Create a Bundle View a List of All Products & Services Vendors & Contractors Set Up a Vendor
Import Multiple Vendors Make Changes to a Vendor Profile Delete a Vendor Set Up a Contractor
Enter Vendor Bills Paying Vendors Pay a Vendor with QBO Bill Pay Pay a Vendor with a QBO Check
Pay Vendors through Connected Bank & Credit Card Accounts Enter Other Vendor Payments
Customers Setting Up a Customer Import Multiple Customers Make Changes to Customer
Information Delete a Customer Invoice Customers Receive Payments from Customers for Invoices
Deposit Undeposited Funds Reports & Financial Statements Create Reports & Financial Statements
Run Accounts Receivable Reports Run Accounts Payable Reports Run Financial Statements Invite
Your Accountant to Your QBO Account

accounting basics cheat sheet: Fundamental Accounting Principles - Phase 1 John J.
Wild, Kermit D. Larson, Barbara Chiappetta, 2007-02-01

accounting basics cheat sheet: ACCT6007 Eric Clubb, University of Sydney, 2013

accounting basics cheat sheet: CORPORATE ACCOUNTING - FOURTH EDITION S N
Maheshwari, 2004-01-01
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