accounting for lawyers

Accounting for Lawyers: Navigating the Complexities of Legal

Finance

Introduction:

Running a successful law firm requires more than just legal expertise. Behind every winning case and
satisfied client lies a robust financial foundation. Many lawyers find themselves overwhelmed by the
intricacies of accounting, diverting valuable time and energy from their core practice. This comprehensive
guide delves into the unique accounting challenges faced by legal professionals, offering practical strategies
and insights to streamline your financial management and maximize profitability. We'll cover everything
from choosing the right accounting software to understanding crucial legal-specific financial reporting,

equipping you with the knowledge to confidently manage your firm's finances.

I. The Unique Accounting Needs of Law Firms:

Law firms operate under a distinct set of financial rules and regulations. Unlike other businesses, they often
deal with complex billing structures, trust accounts, and stringent ethical considerations surrounding client

funds. Understanding these nuances is paramount.

Trust Accounts & Client Funds: Proper management of trust accounts is not just a good practice; it's a legal
requirement. Failing to maintain accurate records and adhere to strict regulations can lead to serious legal
and ethical repercussions. This section will cover best practices for managing client funds, including proper

documentation, reconciliation procedures, and the importance of segregation from operating accounts.

Time Tracking and Billing: Accurate time tracking is the lifeblood of a law firm's profitability. This section
will discuss various time tracking methods, from manual timesheets to sophisticated legal billing software.
We'll explore different billing models, such as hourly rates, contingency fees, and value billing, and how to

effectively manage and invoice clients.

Expense Management: Controlling expenses is vital for maintaining profitability. This section will cover
effective expense tracking strategies, identifying common areas of unnecessary spending, and optimizing

your firm's budget. We'll also touch upon the importance of expense reporting for tax purposes.

Understanding Legal-Specific Tax Obligations: Tax laws related to law firms differ significantly from those
of other businesses. We will delve into specific tax considerations, including deductions specific to legal

practices, and the implications of different business structures (sole proprietorship, partnership, LLC).



II. Choosing the Right Accounting Software for Your Law Firm:
Selecting the right accounting software is crucial for streamlining your financial processes. The market
offers a wide range of options, each with its strengths and weaknesses. This section will guide you through

the process of evaluating different software solutions, considering factors like:

Features: Look for software that offers features specifically designed for law firms, such as trust accounting

capabilities, time tracking modules, and robust reporting tools.

Scalability: Choose software that can grow with your firm, accommodating increasing caseloads and

personnel.

Integration: Consider software that integrates with other essential tools used in your practice, such as your

case management system and CRM.

Cost: Evaluate the cost of the software against its features and benefits. Remember to factor in

implementation and training costs.

III. Effective Financial Reporting and Analysis for Lawyers:

Regular and insightful financial reporting is critical for informed decision-making. This section will discuss:

Key Performance Indicators (KPIs): Understanding and tracking key metrics such as realization rates,

collection rates, and profitability per attorney is crucial for assessing the firm's financial health.

Budgeting and Forecasting: Developing realistic budgets and forecasting future revenue and expenses

enables proactive financial management.

Cash Flow Management: Maintaining a healthy cash flow is essential for the firm's stability. This section

will explore techniques for optimizing cash flow, including improving invoicing and collections processes.
IV. Outsourcing vs. In-House Accounting:

The decision of whether to outsource accounting functions or maintain an in-house team depends on
various factors, including the size of the firm, budget constraints, and the level of expertise required. This
section will weigh the pros and cons of each approach, helping you make an informed decision that aligns
with your firm's needs.

V. Staying Compliant with Legal and Ethical Standards:

Maintaining compliance with all applicable regulations and ethical standards is paramount. This section will

offer guidance on best practices to ensure compliance, including proper record-keeping, audit preparedness,



and adherence to relevant professional conduct rules.
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FAQs:

1. What are the most common accounting mistakes made by law firms? Common mistakes include poor

time tracking, inaccurate billing, insufficient trust account monitoring, and neglecting crucial tax

obligations.



. What type of accounting software is best for small law firms? Cloud-based solutions often offer the

best value for smaller firms due to their affordability and accessibility.

. How can I improve my law firm's collection rate? Implement proactive invoicing procedures, offer

payment plans, and consider using collection agencies as a last resort.

. What are the ethical considerations related to client funds? Maintain strict segregation of client funds,

accurate record-keeping, and transparent communication with clients regarding their funds.

. How often should I reconcile my trust account? Reconciliation should be performed daily or at least

weekly.

. What are some key financial indicators to track for my law firm? Key indicators include realization

rate, collection rate, profitability per attorney, and operating expenses.

. Should I outsource my accounting or hire an in-house accountant? The best choice depends on your

firm's size, budget, and accounting needs.

. What are the tax implications of different law firm structures? The tax implications vary
significantly depending on whether the firm is a sole proprietorship, partnership, LLC, or

corporation.

. How can I stay compliant with legal and ethical standards related to accounting? Stay updated on

relevant regulations, maintain meticulous records, and seek professional advice when needed.
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accounting for lawyers: Basic Accounting Principles for Lawyers C. Steven Bradford, 2008

accounting for lawyers: Finance and Accounting for Lawyers, Second Edition Brian P.
Brinig, 2020-09-15

accounting for lawyers: Introductory Accounting and Finance for Lawyers Lawrence A.
Cunningham, 2002

accounting for lawyers: Finance & Accounting for Lawyers Brian P. Brinig, 2020

accounting for lawyers: Accounting and Finance for Lawyers in a Nutshell Charles H. Meyer,
2021 This product provides a well-rounded summary of the relevant accounting areas from basic
financial statements to complex earnings-per-share ratios and corporate finance and valuation.
Learn how to recognize revenue, expenses, assets, and liabilities. It reviews accounting principles
for many different areas, including acquisitions, investments, long-term debt, leases, stocks, and
partnerships. It also discusses recent developments such as adoption of new requirements to place
most operating leases on the lessee's balance sheet, a new principles based approach to accounting
for revenue, and refinements in the accounting for stock options.--

accounting for lawyers: Materials on Accounting for Lawyers David R. Herwitz, Matthew ].




Barrett, 2001 This concise edition is based upon the research, analysis, and preparation underlying
the full edition, with substantial reductions in text and principal cases in various areas.

accounting for lawyers: Basics of Accounting for Lawyers , 2007-01-01

accounting for lawyers: Trust Accounting in One Hour for Lawyers Sheila M. Blackford,
2017 One of the top reasons lawyers are disciplined or even disbarred is trust accounting done badly
or ignored. Don't become part of that statistic! Trust accounting is one area that no one can afford to
overlook, but busy lawyers don't have time or resources to waste. Lawyers who are leaving their law
firms to establish their own solo practice or small firm need this simple primer to fulfill their ethical
and fiduciary responsibilities to safeguard the money belonging to their clients. Trust Accounting in
One Hour for Lawyers is a practical how-to book that will guide you quickly from opening your
lawyer trust account to properly using it and providing accurate, timely accountings to your clients.
In this book, author Sheila M. Blackford, an experienced practice management advisor, shares
common sense advice to help busy lawyers and their staff safely and sanely adopt best practices and
avoid ethical violations.

accounting for lawyers: Introductory Accounting, Finance and Auditing for Lawyers Lawrence
A. Cunningham, 2013 This book, now in its sixth edition and adopted at 80 schools in its 15-year
history, presents accounting, finance and auditing using clear narrative with extensive illustrations.
Written by a leading scholar of law and accounting, it balances accessibility with rigor. Pedagogical
features that make this book easy to use include a coherent layout, complete set of PowerPoint
slides, comprehensive Problems and Solutions, intriguing Conceptual Questions and International
Comparisons plus a glossary, bibliography, index and Teacher's Manual. It can be used as the
primary book for a one-, two- or three-credit accounting course or to supplement business
associations, corporations or corporate finance courses.

accounting for lawyers: Accounting for Lawyers Matthew ]. Barrett, David R. Herwitz, 2015
Hardbound - New, hardbound print book.

accounting for lawyers: A Student's Guide to Accounting for Lawyers Daniel Lipsky, 1998

accounting for lawyers: Introductory Accounting for Lawyers LAWRENCE A.. MASON
CUNNINGHAM (DAVID W.), David Mason, 2023-08-07 This book is a spinoff of the authors'
Accounting, Finance and Auditing for Lawyers and presents accounting fundamentals for law
professionals in an accessible style and reliable format. It is designed for use in 1-credit classes or as
a supplement. It includes all tables, formulas and problems included in the bigger book. The book
may have applicability to corporation and business law classes benefiting from supplemental
material on accounting.

accounting for lawyers: Accounting for Lawyers Esron McGruder Faris, 1982 This work
presents accounting theories and relates them to the mechanics of accounting for the attorney. The
book is designed to assist lawyers in understanding the reports and records of accountants.

accounting for lawyers: Law Firm Accounting and Financial Management John P. Quinn,
Joseph A. Bailey (Jr.), David E. Gaulin, Stanley Kolodziejczak, 2001 This book covers topics such as:
fundamentals of law firm financial information, with easy-to-understand examples of the data
involved and financial management concepts.

accounting for lawyers: Essential Concepts of Business for Lawyers Robert J. Rhee,
2020-02-02 Most law students have never had formal coursework in accounting or finance, yet these
areas are integral to so many law school courses including: Business Associations, Securities
Regulations, Corporate Finance, Taxation, Banking Law, Financial Regulation, and Business
Planning. With math no more difficult than high school algebra, Essential Concepts of Business for
Lawyers, Third Editionfills in those gaps with an accessible and interactive presentation of
accounting, finance, and financial markets. Each stand-alone chapter provides a complete lesson
that will shed light on business courses in law school, as well as business situations in legal practice.
New to the Third Edition: Updates for and addition of new cases that illustrate the business concepts
Addition of more examples, including information related to more companies such as Googleand
Uber Addition of new materials on the basic microeconomic concept of supply and demand




Professors and students will benefit from: A self-contained course book that supports a 2-credit
course on an overview of business concepts, including accounting, finance, valuation, financial
instruments, and business strategy Lessons that go beyond the definitions of terms of art and
business terminology A book written at an accessible level Edited appellate cases that connect
business concepts to the law and legal practice Knowledge of the basic and most essential concepts
of business Materials presented in an accessible way including the use of many examples to
illustrate difficult concepts Clear explanations of difficult materials and foreign concepts
accounting for lawyers: Basic Accounting for Lawyers Richard W. Nicholson, 1999
accounting for lawyers: Accounting Principles for Lawyers Peter Holgate, 2006-02-02
Many lawyers, especially those dealing with commercial matters, need to understand accounting yet
feel on shaky ground in the area. This book is written specifically for them. It breaks down and
makes clear basic concepts (such as the difference between profit and cash flow), the accounting
profession and the legal and regulatory framework within which accounting operates. The relevant
provisions of the Companies Act 1985 are discussed at some length. Holgate explains generally
accepted accounting principles in the UK (GAAP), the trend towards global harmonisation and the
role of international accounting standards. He then deals with specific areas such as group accounts,
acquisitions, tax, leases, pensions, financial instruments, and realised profits, focusing in each case
on those aspects that are likely to confront lawyers in their work. This book will appeal to the
general practitioner as well as to lawyers working in corporate, commercial, and tax law.
accounting for lawyers: Construction Accounting Patrick A. McGeehin, 2010 Construction
Accounting: A Guide for Attorneys and Other Professionals is a straightforward and practical
resource meant to assist even the most 'numbers challenged' construction law practitioner. It
provides a useful reference on the more detailed and complicated financial topics that a construction
lawyer may be called upon to handle. The book's editors paired experienced accountants with
construction lawyers familiar with cost accounting issues, resulting in clearly written and relevant
chapters that address the concerns of and actual problems faced by construction practitioners.
accounting for lawyers: Accounting for Lawyers Matthew Barrett, David Herwitz,
2021-10-15 Receive complimentary lifetime digital access to the eBook with new print purchase.
This sixth edition of the most widely adopted text in the field continues to introduce law students
with no accounting background to financial statements and the ways that accounting concepts and
issues arise in transactional work and litigation. Designed for either two- or three-hour courses, this
text uses a learn by doing approach, including: Illustrative financial statements from Starbucks
Corporation; and Multiple problems using the financial statements from Amazon.com, Inc., Google
Inc., and United Parcel Service, Inc. The first section of each chapter, entitled Importance to
Lawyers, explains how the topics discussed in that chapter affect the practice of law. The text
empowers students: To work backwards through the bookkeeping process and, when necessary, to
trace an amount that appears on the financial statements through the accounting records to the
ledgers, journals, and supporting documentation; To negotiate agreements or other legal documents
containing accounting terminology or concepts; To recognize red flags that suggest financial
difficulties--or even financial fraud; and To understand--and, when necessary, defend against--the
opportunities to obtain accounting-related information about an underlying lawsuit and then to use
that information during litigation. The sixth edition incorporates numerous developments since the
fifth edition, most significantly discussions about the new generally accepted accounting principles
governing revenue recognition, lease accounting, and credit losses. Often collectively referred to as
new GAAP, these rules mark the most significant changes to financial accounting in at least a
generation. The sixth edition also identifies and discusses various financial accounting issues that
lawyers should keep in mind during the pandemic and its aftermath.
accounting for lawyers: Confidence Games Tanina Rostain, Milton C. Regan, 2014-04-25 The
rise and fall of a tax shelter industry that enabled some of America's richest citizens to avoid paying
their fair share of taxes. For ten boom-powered years at the turn of the twenty-first century, some of
America's most prominent law and accounting firms created and marketed products that enabled the



very rich—including newly minted dot-com millionaires—to avoid paying their fair share of taxes by
claiming benefits not recognized by law. These abusive domestic tax shelters bore such exotic names
as BOSS, BLIPS, and COBRA and were developed by such prestigious firms as KPMG and Ernst &
Young. They brought in hundreds of millions of dollars in fees from clients and bilked the U.S.
Treasury of billions in revenues before the IRS and Justice Department stepped in with civil
penalties and criminal prosecutions. In Confidence Games, Tanina Rostain and Milton Regan
describe the rise and fall of the tax shelter industry during this period, offering a riveting account of
the most serious episode of professional misconduct in the history of the American bar. Rostain and
Regan describe a beleaguered IRS preoccupied by attacks from antitax and antigovernment
politicians; heightened competition for professional services; the relaxation of tax practitioner norms
against aggressive advice; and the creation of complex financial instruments that made abusive
shelters harder to detect. By 2004, the tax shelter boom was over, leaving failed firms, disgraced
professionals, and prison sentences in its wake. Rostain and Regan's cautionary tale remains highly
relevant today, as lawyers and accountants continue to face intense competitive pressure and
regulators still struggle to keep pace with accelerating financial risk and innovation.

accounting for lawyers: Introductory Accounting for Lawyers Lawrence A. Cunningham, 2014
This book is a spinoff of author's Accounting, Finance and Auditing for Lawyers and focuses on
elementary accounting for law professionals. It is intended for use in 1-credit classes or as a
supplement. It includes all tables, formulas and problems included in the bigger book. The book may
have applicability to corporation and business law classes wanting supplemental material on
accounting.

accounting for lawyers: Accounting for Lawyers, Concise Mathew Barrett, David Herwitz,
2022-04-20 New book purchase includes complimentary digital access to the eBook. Now in a sixth
edition, the concise version continues to respond to the demand for a briefer, less detailed casebook
that introduces novices to how accounting issues frequently arise both in transactional work and
litigation. Designed specifically for one- and two-credit hour courses for law students with no
accounting background, the text of the Concise Sixth Edition is more than a third shorter than the
Sixth Edition, so students will find this text less expensive and easier to master. The Concise Sixth
Edition incorporates numerous developments since the Fifth Edition, most significantly discussions
about the new generally accepted accounting principles governing revenue recognition, lease
accounting, and credit losses. Often collectively referred to as new GAAP, these rules mark the most
significant changes to financial accounting in at least a generation. The Concise Sixth Edition also
identifies and discusses various financial accounting issues that lawyers should keep in mind during
the pandemic and its aftermath. The first section of each chapter, entitled Importance to Lawyers,
explains how accounting concepts and financial statements affect legal issues. The text empowers
students: To work backwards through the bookkeeping process and, when necessary, to trace an
amount that appears on the financial statements through the accounting records to the ledgers,
journals, and supporting documentation; To negotiate agreements or other legal documents
containing accounting terminology or concepts; To recognize red flags that suggest financial
difficulties--or even financial fraud; and To understand--and, when necessary, defend against--the
opportunities to obtain accounting-related information about an underlying lawsuit and then to use
that information during litigation. Like its predecessor, the Concise Sixth Edition uses a learn by
doing approach, including: Illustrative financial statements from Starbucks Corporation Multiple
problems using the financial statements from Amazon.com, Inc., Google Inc., and United Parcel
Service, Inc.

accounting for lawyers: Accounting and Corporate Finance For Lawyers Stacey L.
Bowers, 2023-09-14 Accounting and Corporate Finance for Lawyers introduces soon-to-be lawyers to
fundamental accounting, financial statement, financial analysis, and corporate finance concepts to
utilize in practice. Accounting and Corporate Finance for Lawyers is designed to teach law students
how to read and understand financial statements and footnotes, assess a company’s financial
position, determine whether a company can issue a dividend, assess whether a contingency has to be



disclosed, apply time value of money concepts, and evaluate financial provisions and covenants in
contracts. The goal of this book is to prepare law students to be successful in the practice of law by
providing the critical foundation of understanding accounting and corporate finance concepts and
principles, or the language of business people. New to the Second Edition: Updates of information,
statistics, concepts, and examples to bring current New section discussing interactions between
accountants and attorneys Addition of a Present Value of an Annuity Due table Clarifications and
minor corrections throughout Professors and students will benefit from: A reader-friendly
organization and style Detailed explanations of concepts and principles through examples Discussion
of how various principles are applied in practice Real-world illustrations Examples and exhibits that
supplement the substance Exercises and problems designed to build a student’s knowledge base

accounting for lawyers: Accounting for Lawyers (rev. Ed.). , 1957

accounting for lawyers: Finance for Lawyers Steven J. Willis, 2020-12-25 Finance for
Lawyers covers financial calculations which lawyers commonly use: present and future values,
annuities, and sinking funds. The book, extensive glossary, calculators and available slides are
designed for students new to finance, though more experienced students will also find them useful.
They relate calculations to many legal areas with practical problems involving torts, family law, loan
amortization, retirement planning and much more. The book and materials also have in-depth
coverage of the APR, usury laws, choosing the appropriate interest/discount rate, and the use of
life-expectancy tables. The pedagogical approach is problem-oriented, with many practical, real-life
exercises illustrating things such as: Computing the present value of lost wages in a wrongful death
case. Valuing lottery winnings or a structured settlement. Amortizing a student loan or home loan.
Saving for retirement or for a child's education. Computing the lump-sum alimony amount
equivalent to periodic payments. Each Lesson (Chapter) has detailed examples/problems (with
answers) plus additional interactive practice problems (with available answers) and assignment
questions and self-grading quizzes (with answers available to faculty).

accounting for lawyers: The Forensic Accounting Deskbook Miles Mason, 2011 Making
complex accounting terminology easy to understand, this book provides an introduction to the core
financial concepts in divorce, such as asset identification, classification and valuation, income
determination, and expenses. In clear, accessible language, this book offers step-by-step guidance
while also exploring strategic concerns appropriate for high-asset and high-conflict cases. It
connects the dots among the interrelated topics of subpoena practice, accounting, depositions,
methodology, financial statements, tax returns, testimony, expert reports, and how to effectively use
financial data obtained in discovery.

accounting for lawyers: Law Firm Accounting Demystified Rakesh Kabra, Pamela Rozsa,
CosmoLex Cloud, 2017 In under 100 pages, Law Firm Accounting Demystified gives every legal
practice a basic primer on the unique aspects of legal accounting that every lawyer and legal
accounting professional should know. It covers all the bases -- from trusts to revenue recognition to
bank reconciliations and more. Any attorney who gets overwhelmed by accounting minutiae can use
Law Firm Accounting Demystified not only as a handy desk reference -- but also as a practical guide
to taking a more systematic approach to keeping current, compliant books on an ongoing basis.

accounting for lawyers: Financial Statement Analysis and Business Valuation for the Practical
Lawyer Robert B. Dickie, 2006 Written expressly for business lawyers, this best-selling guide takes
you step-by-step through the key principles of corporate finance and accounting. This Second
Edition will update the title's content and provide additions to reflect post-Enron SEC and FASB
rules and new rules regarding merger and acquisition accounting.

accounting for lawyers: Basic Accounting for Lawyers Anthony Phillips, 1988 This fourth
edition provides the most basic information needed to understand accounting and treats the most
current issues in accounting principles, practices and procedures. It is both an introductory text for
the practitioner who is not versed in the ways of accounting and an update for those who have some
basic knowledge of accounting.

accounting for lawyers: Model Rules of Professional Conduct American Bar Association.



House of Delegates, Center for Professional Responsibility (American Bar Association), 2007 The
Model Rules of Professional Conduct provides an up-to-date resource for information on legal ethics.
Federal, state and local courts in all jurisdictions look to the Rules for guidance in solving lawyer
malpractice cases, disciplinary actions, disqualification issues, sanctions questions and much more.
In this volume, black-letter Rules of Professional Conduct are followed by numbered Comments that
explain each Rule's purpose and provide suggestions for its practical application. The Rules will help
you identify proper conduct in a variety of given situations, review those instances where
discretionary action is possible, and define the nature of the relationship between you and your
clients, colleagues and the courts.

accounting for lawyers: Student's Guide to Accounting for Lawyers D. Lipsky, David A.
Lipton, 1985

accounting for lawyers: Accounting for Lawyers David Herwitz, Matthew Barrett, 2013-08-06
This is the 2013 supplement to Herwitz and Barrett's Accounting for Lawyers, 4th.

accounting for lawyers: Accounting for Lawyers, Concise Mathew Barrett, David Herwitz,
2022-04-20 New book purchase includes complimentary digital access to the eBook. Now in a sixth
edition, the concise version continues to respond to the demand for a briefer, less detailed casebook
that introduces novices to how accounting issues frequently arise both in transactional work and
litigation. Designed specifically for one- and two-credit hour courses for law students with no
accounting background, the text of the Concise Sixth Edition is more than a third shorter than the
Sixth Edition, so students will find this text less expensive and easier to master. The Concise Sixth
Edition incorporates numerous developments since the Fifth Edition, most significantly discussions
about the new generally accepted accounting principles governing revenue recognition, lease
accounting, and credit losses. Often collectively referred to as new GAAP, these rules mark the most
significant changes to financial accounting in at least a generation. The Concise Sixth Edition also
identifies and discusses various financial accounting issues that lawyers should keep in mind during
the pandemic and its aftermath. The first section of each chapter, entitled Importance to Lawyers,
explains how accounting concepts and financial statements affect legal issues. The text empowers
students: To work backwards through the bookkeeping process and, when necessary, to trace an
amount that appears on the financial statements through the accounting records to the ledgers,
journals, and supporting documentation; To negotiate agreements or other legal documents
containing accounting terminology or concepts; To recognize red flags that suggest financial
difficulties--or even financial fraud; and To understand--and, when necessary, defend against--the
opportunities to obtain accounting-related information about an underlying lawsuit and then to use
that information during litigation. Like its predecessor, the Concise Sixth Edition uses a learn by
doing approach, including: Illustrative financial statements from Starbucks Corporation Multiple
problems using the financial statements from Amazon.com, Inc., Google Inc., and United Parcel
Service, Inc.

accounting for lawyers: Analytical Methods for Lawyers Howell E. Jackson, Louis Kaplow,
Steven Shavell, David Cope, 2011 This law school casebook was developed by a team of professors
at Harvard Law School to introduce students with little or no quantitative background to the basic
analytical techniques that attorneys need to master to represent their clients effectively. This
casebook presents clear explanations of decision analysis, games and information, contracting,
accounting, finance, microeconomics, economic analysis of the law, fundamentals of statistics, and
multiple regression analysis. References and examples have been thoroughly updated for this 2d
edition, and exposition of a number of key topics has been reworked to reflect insights gained from
teaching these topics using the 1st edition to many hundreds of Harvard Law students over the past
decade.

accounting for lawyers: Federal Tax Accounting Stephen F. Gertzman, 2017

accounting for lawyers: The ABA Guide to Lawyer Trust Accounts Jay G. Foonberg, 1996 A
comprehensive resource discussing lawyer's trust accounts. Includes rules regulating trust accounts
and good trust account procedures.



accounting for lawyers: Legal Accounting Sheeda Kalideen, Lester Sullivan, 2013

accounting for lawyers: Basics of Accounting for Lawyers 2017 Practising Law Institute,
2017-06-24

accounting for lawyers: The Firm of the Future Paul Dunn, Ronald ]. Baker, 2012-06-12
Provides accountants in small and medium sized firms the tool to expand services beyond attest and
compliance functions. Shows how to transition to other professional services that clients value.
Provides a pro-forma business plan for mapping a three to five year plan for the transition to a
successful practice. Positions consulting as an extension to traditional services, not just an
alternative. Includes many real world examples of accountants who have made a successful
transition to new services, discussing the challenges and the results achieved. Focuses on quality of
life issues and how to get there.

accounting for lawyers: Deutsch and Chikarovski's Accounting for Non-accountants
Robert Deutsch, Kris Chikarovski, 2012 The focus of Deutsch and Chikarovski's Accounting for
Non-Accountants A Question and Answer Handbook, is to promote an understanding of the
fundamentals of accounting and financial statements. It is not a short cut to an in-depth knowledge
of accounting. However the book will provide some useful insights to the language of accounting,
the key principles involved and the sources and use of accounting information commonly
encountered. The book should therefore be useful for lawyers and other users of accounting
information to guide their understanding of that information. You might for example be: a barrister
involved in a commercial matter requiring the review of the financial statements of a listed company
a family law solicitor looking at the accounts of family entities as part of a property settlement an
immigration lawyer presenting accounts as part of a visa application a small business operator
reviewing the accounts of your business a so called mum and dad investor reviewing the accounts of
the listed company that you have acquired shares in recently or a student studying business,
accounting or commerce This book is intended to be a useful guide for all such readers and others.
Information in the book is presented in an easy to follow question and answer format. Each answer
is supported by examples where relevant based on sample financial information included in an
appendix. Key accounting terms are also highlighted in bold and explained in a Glossary section at
the end of the book.
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