
not for profit accounting guide

The Ultimate Not-for-Profit Accounting Guide: A
Comprehensive Handbook

Navigating the financial world of a not-for-profit organization can feel like traversing a minefield. Unlike
for-profit businesses focused solely on profit maximization, not-for-profits have a complex web of
regulations, reporting requirements, and ethical considerations to juggle. This comprehensive guide
unravels the intricacies of not-for-profit accounting, providing you with the knowledge and tools to
manage your organization's finances effectively and transparently. We'll cover everything from
fundamental accounting principles to advanced budgeting techniques and grant accounting, equipping you
to confidently steer your organization towards financial stability and mission success. This isn't just a guide;
it's your roadmap to responsible and successful financial management in the non-profit sector.

Understanding the Unique Challenges of Not-for-Profit Accounting

Not-for-profit accounting differs significantly from for-profit accounting. The primary objective isn't profit
generation but rather achieving a social mission. This fundamental difference impacts every aspect of
financial management, from revenue recognition to expense tracking. Let's delve into some key
distinctions:

Revenue Recognition: Non-profits receive revenue from diverse sources—donations, grants,1.
program fees, and fundraising events. Accurately recognizing and recording these diverse income
streams requires meticulous tracking and adherence to accounting standards specific to not-for-profits.
Understanding the nuances of restricted versus unrestricted funds is crucial here.

Expense Classification: Expenses must be categorized meticulously according to their alignment with1.
the organization's programs and activities. This detailed categorization is essential for demonstrating
program effectiveness to funders and stakeholders. Proper expense classification facilitates accurate
reporting and accountability.

Fund Accounting: This is a cornerstone of not-for-profit accounting. It involves tracking different1.
funds—restricted (designated for specific purposes) and unrestricted (available for general



operations)—separately. Maintaining clear distinctions between these fund types ensures compliance
with donor restrictions and transparent financial reporting.

Reporting Requirements: Not-for-profits face stringent reporting requirements, often exceeding1.
those of for-profit businesses. These reports, usually submitted annually, must adhere to generally
accepted accounting principles (GAAP) for not-for-profits and demonstrate accountability to donors,
government agencies, and the public. Understanding these requirements is vital for maintaining
compliance and securing continued funding.

Budgeting and Forecasting: Effective budgeting is crucial for non-profits to manage resources1.
efficiently and achieve their mission. Forecasting future income and expenses is vital for strategic
planning and ensuring financial sustainability. This requires careful consideration of anticipated
funding sources, program costs, and potential risks.

Key Aspects of Not-for-Profit Financial Management

Revenue Generation and Management: Developing a diverse revenue stream is critical for financial1.
stability. This includes actively pursuing grants, cultivating donor relationships, and strategically
pricing program services. Effective revenue management involves careful tracking of all income
sources, ensuring timely collection, and maintaining accurate records.

Expense Control and Efficiency: Non-profits must carefully manage expenses to maximize the1.
impact of their limited resources. This involves implementing cost-effective strategies, negotiating
favorable contracts with vendors, and regularly reviewing operational efficiency. Identifying and
eliminating unnecessary expenses is key to maximizing the funds available for mission-critical
activities.

Grant Accounting: Grant accounting is particularly intricate, requiring adherence to specific1.
reporting requirements imposed by grant-making organizations. Accurate tracking of grant funds,
ensuring compliance with grant stipulations, and timely submission of reports are paramount for



maintaining good standing with grantors and securing future funding.

Financial Reporting and Transparency: Financial transparency is crucial for building trust with1.
stakeholders. Clear and accurate financial reports, presented in a readily understandable format, are
essential for showcasing the organization's financial health and demonstrating responsible use of
resources.

Audit and Compliance: Regular audits ensure financial accuracy and compliance with applicable1.
regulations. A clean audit report enhances the credibility of the organization and reassures funders
and stakeholders of its financial integrity.

A Sample Not-for-Profit Accounting Manual Outline

Title: "Financial Stewardship: A Comprehensive Guide to Not-for-Profit Accounting"

Outline:

Introduction: Overview of not-for-profit accounting principles and the importance of financial management.
Chapter 1: Understanding the Unique Nature of Not-for-Profit Accounting: Differences from for-profit
accounting, revenue recognition, expense classification, fund accounting, and reporting requirements.
Chapter 2: Revenue Management Strategies: Developing a diversified revenue stream, donor cultivation,
grant writing, and effective collection practices.
Chapter 3: Expense Control and Budgeting: Budgeting techniques, cost-effective strategies, and variance
analysis.
Chapter 4: Grant Accounting and Reporting: Detailed explanation of grant accounting procedures,
compliance requirements, and reporting obligations.
Chapter 5: Financial Reporting and Transparency: Preparing financial statements (income statement,
balance sheet, statement of cash flows), and creating accessible reports for stakeholders.
Chapter 6: Internal Controls and Risk Management: Establishing robust internal controls to prevent fraud
and ensure accuracy.
Chapter 7: Auditing and Compliance: Understanding audit procedures, compliance with regulations, and
navigating potential financial audits.
Conclusion: Summary of key takeaways and resources for further learning.



Detailed Explanation of Outline Points

Each chapter of the manual would delve deeper into the specific topics outlined above. For instance,
Chapter 1 would provide a detailed explanation of the differences between for-profit and not-for-profit
accounting, including examples of how revenue and expenses are recorded and classified differently.
Chapter 2 would cover strategies for attracting and retaining donors, writing compelling grant proposals,
and implementing effective billing and collection practices. Chapter 3 would include practical guidance on
budgeting techniques, such as zero-based budgeting, and variance analysis, helping organizations
understand and respond to budget deviations. Subsequent chapters would follow this in-depth approach,
providing practical tools, templates, and examples to help not-for-profit organizations manage their finances
effectively.

Frequently Asked Questions (FAQs)

What accounting standards do not-for-profits follow? Generally Accepted Accounting Principles1.
(GAAP) modified for non-profits, often referred to as GASB (Governmental Accounting Standards
Board) for public sector organizations and FASB (Financial Accounting Standards Board) for other
non-profits.

What is the difference between restricted and unrestricted funds? Restricted funds are earmarked1.
for specific purposes by donors or grantors, while unrestricted funds can be used for general
operating expenses.

How do I create a budget for my non-profit? Start by forecasting income based on historical data and1.
projected funding sources. Then, meticulously detail expenses based on program needs and
operational costs. Use budgeting software or spreadsheets to track everything.

What are the key elements of a financial report for a non-profit? Typically include a balance sheet,1.
income statement, statement of cash flows, and statement of functional expenses.

How often should I review my non-profit's finances? Regularly, at least monthly, to monitor cash1.



flow, identify potential problems, and ensure you are on track with your budget.

What is the importance of internal controls in not-for-profit accounting? Internal controls prevent1.
fraud, ensure accuracy, and promote transparency and accountability.

Where can I find more information on not-for-profit accounting regulations? Consult the IRS1.
website, relevant state government websites, and professional accounting organizations like the
AICPA.

What software is recommended for not-for-profit accounting? Numerous options exist, including1.
QuickBooks, Xero, and specialized non-profit accounting software. The best choice depends on your
organization's size and needs.

Do I need a professional accountant for my not-for-profit? While not always mandatory, having an1.
experienced accountant or bookkeeper is strongly recommended, especially for larger organizations,
to ensure compliance and effective financial management.

Related Articles:

Grant Writing for Non-Profits: A guide to crafting successful grant proposals.1.

Non-Profit Fundraising Strategies: Exploring diverse fundraising techniques.2.

Financial Forecasting for Non-Profits: Techniques for predicting future financial performance.3.

Understanding Non-Profit Tax Laws: Navigating tax regulations for non-profit organizations.4.

Effective Budgeting for Small Non-Profits: Tips for managing finances on a limited budget.5.

Building a Strong Donor Relations Program: Developing and maintaining relationships with key6.



donors.

Non-Profit Risk Management and Internal Controls: Protecting your organization from financial7.
risks.

Using Technology to Streamline Non-Profit Accounting: Leveraging software and tools for8.
efficiency.

The Importance of Transparency in Non-Profit Financial Reporting: Building trust with9.
stakeholders through clear financial communications.

  not for profit accounting guide: Financial and Accounting Guide for Not-for-Profit
Organizations John H. McCarthy, Nancy E. Shelmon, John A. Mattie, 2012-02-01 A completely
revised and expanded edition of the nonprofit industry finance and accounting standard Filled with
authoritative advice on the financial reporting, accounting, and control situations unique to
not-for-profit organizations, Financial and Accounting Guide for Not-for-Profit Organizations, Eighth
Edition is recognized by professionals as the industry standard reference on not-for-profit finance
and accounting. Prepared by the PricewaterhouseCoopers Not-for-Profit Industry Services Group,
the book includes accounting, tax, and reporting guidelines for different types of organizations,
step-by-step procedures and forms, and more. A new chapter on public debt has also been added.
Presents the latest updates to regulatory reporting and disclosure changes in recent years Reflects
the totally revamped and revised AICPA accounting and audit guide for not-for-profit organizations
Addresses concerns of all nonprofit organizations, including health and welfare organizations,
colleges and universities, churches and other religious organizations, libraries, museums, and other
smaller groups Includes step-by-step procedures and forms, detailed explanations of financial
statements, and a how-to section on setting up and keeping the books Financial and Accounting
Guide for Not-for-Profit Organizations, Eighth Edition is the completely revised and expanded new
edition of the bestselling not-for-profit accounting guide.
  not for profit accounting guide: Not-for-Profit Accounting Made Easy Warren Ruppel,
2010-12-07 A hands-on guide to the ins and outs of nonprofit accounting Not-for-Profit Accounting
Made Easy, Second Edition equips you with the tools you need to run the financial and accounting
operations within your nonprofit organization. Even if you do not have a professional understanding
of accounting principles and financial reporting, this handy guide makes it all clear with complex
accounting rules explained in terms nonaccountants can easily understand in order to help you
better fulfill your managerial and fiduciary duties. Always practical and never overtechnical, this
helpful guide conforms to FASB and AICPA standards and: * Discusses federal single audit and its
impact on nonprofits * Offers examples of various types of split-interest agreements * Shows you
how to read and understand a nonprofit financial statement * Explains financial accounting and
reporting standards * Helps you become conversant in the rules and principles of accounting *
Updates board members, executive directors, and other senior managers on the accounting basics
they should know for day-to-day operations * Features tables, exhibits, and charts that illustrate the
content in a simple and easy-to-understand manner Suitable for fundraising managers and
executives--as well as anyone who needs to read and understand a nonprofit financial statement--this
is the ultimate not-an-accountant's guide to nonprofit accounting.
  not for profit accounting guide: Audit and Accounting Guide AICPA, 2020-07-24 From



financial reporting to revenue recognition to grants and contracts to auditor report changes, you
have a lot going on in the not-for-profit financial arena right now. Whether you're already an expert
in NFP audit and accounting standards or just getting started, this is the practical guidance you
need. This must-have resource for nonprofits accounting and auditing professionals is an essential
reference that will assist you with the unique aspects of accounting and financial statement
preparation and auditing for not-for-profit entities. It will help you with the following Understand
and implement recent updates and changes, including those related to financial reporting, revenue
recognition, and grants and contracts Gain a full understanding of the accounting issues unique to
not-for-profit entities Assist in the implementation of auditor report changes.
  not for profit accounting guide: Financial and Accounting Guide for Not-for-Profit
Organizations Malvern J. Gross, 2010-05-03 This Seventh Edition is filled with authoritative advice
on the financial reporting, accounting, and control situations unique to not-for-profit organizations.
It contains discussions of the accounting and reporting guidelines for different types of
organizations, complete guidance on tax and compliance reporting requirements, illustrated
explanations of various types of acceptable financial statements, and much more!--Publisher's
Website.
  not for profit accounting guide: Auditing and Accounting Guide AICPA, 2019-07-03 A
must-have resource for new FASB guidance From financial reporting to revenue recognition to
grants and contracts, you have a lot going on in the not-for-profit financial arena right now. Whether
you're already an expert in NFP audit and accounting standards or just getting started, we’ve got
the practical guidance you need. This must-have resource for nonprofits accounting and auditing
professionals is an essential reference which will assist you with the unique aspects of accounting
and financial statement preparation and auditing for not-for-profit entities. The 2019 guide will help
you do the following: Understand and implement recent updates and changes, including those
related to financial reporting, revenue recognition, and grants and contracts Gain a full
understanding of the accounting issues unique to not-for-profit entities A must-have resource for
accounting and auditing professionals who work with nonprofits, this essential reference will assist
in the unique aspects of accounting and financial statement preparation and auditing for
not-for-profit entities.
  not for profit accounting guide: Audit and Accounting Guide: Not-for-Profit Entities, 2018
AICPA, 2018-05-04 This AICPA Accounting and Auditing Guide is a must-have for the resource
libraries of accounting and auditing professionals who work with not-for-profit organizations. This
essential reference book assists accountants in the unique aspects of accounting and financial
statement preparation and auditing for not-for-profit entities. Created with common errors and
questions in mind, accountants benefit from not-for-profit industry-specific guidance on the issues
they are likely to encounter this year. The 2018 edition includes guidance on financial reporting
changes, reporting donated services between affiliated NFPs, split-interest agreements,
contributions and grants, functional expenses and joint costs, and much more. This new edition
provides a comprehensive discussion of FASB ASU No. 2016-14, Not-for-Profit Entities (Topic 958):
Presentation of Financial Statements of Not-for-Profit Entities. The discussion includes highlights of
the changes that will assist financial statement preparers with implementing the standard. The
guide offers dual guidance throughout, providing readers with the “before-and-after” context to
enhance their understanding of the changes, as well as two all-inclusive appendices.
  not for profit accounting guide: Financial and Accounting Guide for Not-for-Profit
Organizations Malvern J. Gross, Richard F. Larkin, Roger S. Bruttomesso, John J. McNally,
2000-04-19 This extremely accessible resource is packed with expert advice on the financial
reporting, accounting and control situations unique to nonprofit enterprises. Provides complete
guidance for various types of organizations, tax and compliance reporting requirements, illustrated
explanations of diverse types of acceptable statements, a how-to section on setting up and keeping
books along with step-by-step procedures and forms plus commentary on computers and accounting
software. The revised and updated edition covers SFAS No. 116 and 117 as well as a discussion of a



new AICPA exposure draft covering consolidated financial statements of affiliated organizations.
Supplemented annually.
  not for profit accounting guide: The Simplified Guide to Not-for-Profit Accounting,
Formation, and Reporting Laurence Scot, 2010-04-30 A complete and easy to understand guide to
the fundamentals of how not-for-profit organizations are formed and run, as well as their structure
and the unique accounting and reporting issues they face. Providing you with a comprehensive
understanding of how to maintain the books of a typical nonprofit entity and comply with numerous
reporting requirements, The Simplified Guide to Not-for-Profit Accounting, Formation & Reporting
equips you with everything you need to know to form a Not-For-Profit, setup an accounting system,
record financial transactions and report to donors and regulatory bodies. Topics include:
Step-by-step guide to forming a Not-For-Profit and applying for tax exemption Becoming familiar
with unique Not-For-Profit accounting rules such as classifying contributions/grants and recording
restrictions, allocation of expenses to programs and supporting services and investment
classification and reporting Budget development, payroll processing and accounting for personnel
costs Shows how to prepare and understand required Not-For-Profit financial statement and their
components Provides you with a broad understanding of the numerous filing requirement required
by donors, grantors and government regulatory agencies Practical and comprehensive in scope, The
Simplified Guide to Not-for-Profit Accounting, Formation & Reporting offers a wealth of practical
information to accountants and non-accountants alike for understanding Not-For-Profit financial
transactions, financial statements and the many internal and external reports they must prepare.
  not for profit accounting guide: Auditing and Accounting Guide AICPA, 2017-05-30 This
edition of the guide has been modified by the AICPA staff to include certain changes necessary due
to the issuance of authoritative guidance since the guide was originally issued (March 1, 2013,
edition), and other revisions as deemed appropriate--Pages vi-vii.
  not for profit accounting guide: Financial and Accounting Guide for Nonprofit Organizations
Malvern J. Gross, William Warshauer, 1979
  not for profit accounting guide: Financial and Accounting Guide for Not-for-Profit
Organizations 2003 Cumulative Supplement Malvern J. Gross, Richard F. Larkin, John H. McCarthy,
2003 The 2003 Cumulative Supplement (0-471-25015-5) completely updates the sixth edition of
Financial and Accounting Guide for Not-for-Profit Organizations. It includes: Summary of the
FASB2s proposed new principles-based approach to setting future accounting standards. Discussion
of the Sarbanes-Oxley Act of 2002 and its possible effects on not-for-profit organizations. U.S.
General Accounting Office (GAO) Amendment No. 3, Independence Current pronouncements from
the AICPA, FASB, and GASB
  not for profit accounting guide: Financial and Accounting Guide for Not-for-Profit
Organizations, 1999 Cumulative Supplement Malvern J. Gross, Richard F. Larkin, Roger S.
Bruttomesso, John J. McNally, 1999-01-19 This extremely accessible resource is packed with expert
advice on the financial reporting, accounting and control situations unique to nonprofit enterprises.
Provides complete guidance for various types of organizations, tax and compliance reporting
requirements, illustrated explanations of diverse types of acceptable statements, a how-to section on
setting up and keeping books along with step-by-step procedures and forms plus commentary on
computers and accounting software. The revised and updated edition covers SFAS No. 116 and 117
as well as a discussion of a new AICPA exposure draft covering consolidated financial statements of
affiliated organizations. Supplemented annually.
  not for profit accounting guide: Financial and Accounting Guide for Not-for-Profit
Organizations, 2004 Cumulative Supplement Malvern J. Gross, Richard F. Larkin, John H.
McCarthy, 2004-04-08 The 2004 Cumulative Supplement includes: A summary of the FASB
Statements that have been issued since the 2003 Cumulative Supplement. A summary of the major
provisions of the Sarbanes-Oxley Act in the Appendix of Chapter 26. Information on the Statement
on Auditing Standards (SAS) No. 99, Consideration of Fraud in a Financial Statement Audit issued
by the AICPA. Information on final regulations for the disclosure of reportable transactions issued by



the U.S. Treasury Department.
  not for profit accounting guide: Audit and Accounting Guide: Not-for-Profit Entities,
2018 AICPA, 2018-06-19 This AICPA Accounting and Auditing Guide is a must-have for the resource
libraries of accounting and auditing professionals who work with not-for-profit organizations. This
essential reference book assists accountants in the unique aspects of accounting and financial
statement preparation and auditing for not-for-profit entities. Created with common errors and
questions in mind, accountants benefit from not-for-profit industry-specific guidance on the issues
they are likely to encounter this year. The 2018 edition includes guidance on financial reporting
changes, reporting donated services between affiliated NFPs, split-interest agreements,
contributions and grants, functional expenses and joint costs, and much more. This new edition
provides a comprehensive discussion of FASB ASU No. 2016-14, Not-for-Profit Entities (Topic 958):
Presentation of Financial Statements of Not-for-Profit Entities. The discussion includes highlights of
the changes that will assist financial statement preparers with implementing the standard. The
guide offers dual guidance throughout, providing readers with the “before-and-after” context to
enhance their understanding of the changes, as well as two all-inclusive appendices.
  not for profit accounting guide: Bookkeeping for Nonprofits Murray Dropkin, James
Halpin, 2012-06-27 BOOKKEEPING FOR NONPROFITS Bookkeeping for Nonprofits is a hands-on
guide that offers nonprofit leaders, managers, and staff the tools they need to create and maintain a
complete and accurate set of accounting records. This much-needed resource provides those with
little or no bookkeeping experience with practical advice in a highly accessible format. Written by
Murray Dropkin and Jim Halpin, Bookkeeping for Nonprofits is a step-by-step introduction to
keeping accounting records, which form the foundation for a nonprofit organization's financial
reports, tax returns, budgets, cash forecasts, and grant proposals. Using this volume as a guide,
nonprofit leaders and staff will be able to set up books with or without accounting software and
ensure that the records meet the needs of their organization. Bookkeeping for Nonprofits is a
comprehensive resource that Discusses how transactions provide day-to-day information for tracking
cash balances and cash requirements Shows how transactions provide information to management
and the board of directors for budgeting and other essential tasks Explains basic bookkeeping
concepts, such as the accounting equation, the chart of accounts, and income and expense tracking
Guides readers through the nuts and bolts of recording a transaction Provides an overview of
alternative recordkeeping methodologies and how to choose among them Designed to be easy to
use, the book is filled with illustrations and checklists. Bookkeeping for Nonprofits is the remarkable
new guide for a new generation of accounting challenges bookkeepers face every day. —Frances
Hesselbein, chairman and founding president, Leader to Leader Institute Bookkeeping for
Nonprofits provides a rare combination of consummate professionalism and clear, accessible
writing. Underlying the wealth of technical information lies a great deal of wisdom. The authors
have found a way to translate their enormous, on-the-ground experience into usable, actionable
policies, procedures, and practices. It is a book that gives all you need to create a fiscally
responsible agency with the bonus of helping you become a better manager and a wiser person.
—Peter Block, business consultant and author of Flawless Consulting and The Empowered Manager
Bookkeeping for Nonprofits provides an excellent understanding of the practical application of
bookkeeping in the real work environment. —Ron Werthman, vice president, finance/treasurer and
CFO, Johns Hopkins Health System, The Johns Hopkins Hospital This is a wonderful book that every
bookkeeper in a nonprofit organization should have. —Eusebio David, fiscal director, Federation of
Multicultural Programs, Inc.
  not for profit accounting guide: How to Read Nonprofit Financial Statements Andrew S.
Lang, William D. Eisig, Lee Klumpp, Tammy Ricciardella, 2017-03-13 EXPERT GUIDANCE ON HOW
TO READ, INTERPRET, AND USE NONPROFIT FINANCIAL STATEMENTS—UPDATED TO
INCLUDE THE NEW FASB STANDARD FOR NONPROFIT FINANCIAL REPORTING Whether you’re
a nonprofit executive unfamiliar with the language of financial statements or a seasoned pro, this
book is the only guide you’ll need to correctly interpret those critical documents, refresh your skills



and familiarize yourself with the new FASB nonprofit reporting standards. The intent behind the
recent FASB accounting standards update was to improve the clarity and usefulness of nonprofit
financial statements. But making sense of those statements can still be tough for the uninitiated.
Accountants and non-accountants who use and prepare nonprofit financial statements need
guidance on how to interpret and implement these new FASB standards. Written for both audiences,
this book: Clearly defines accounting terminology and concepts, while offering numerous examples
of financial statements reflecting both the old and new FASB standards Steers you, line-by-line,
through financial reports, providing in-depth explanations of the differences between the old and
new standards Provides numerous illustrations to help you quickly feel at home with the format of
nonprofit financial statements Offers exercises to help you gain insight into the core concepts of
nonprofit financial statements and reinforce your command of those concepts In addition to the new
FASB standards, this expanded edition includes: A new chapter on reserves, a long-standing
challenge for nonprofits A new section on general financial analysis, outlining what financial
statement readers should look for to stay informed and satisfy their responsibility regardless of their
role A new chapter on benchmarking to help nonprofits measure performance against industry peers
How to Read Nonprofit Financial Statements, Third Edition is an invaluable resource for anyone who
reads, interprets, or prepares these all-important documents.
  not for profit accounting guide: Wiley Not-for-Profit GAAP 2020 Richard F. Larkin, Marie
DiTommaso, Warren Ruppel, 2020-06-23 Ensure that your not-for-profit accounting is airtight for
2020 Not-for profit organizations have unique characteristics, so they must adhere to a specific set
of generally accepted accounting principles (GAAP). Wiley Not-For-Profit GAAP 2020 provides
practical guidance on how to identify and apply the relevant standards. This guide is indispensable
for professionals responsible for preparing and auditing not-for-profit accounts. You will learn how
to interpret the relevant accounting principles and how to apply them, all while minimizing
unnecessary effort and eliminating potentially costly errors. This comprehensive yet concise text
thoroughly examines the latest standards for measurement, presentation, and disclosure related to
not-for-profits. It covers the Financial Accounting Standards Board (FASB) Accounting Standards
Codification, all relevant Accounting Standards Updates, and other guidance that applies to
not-for-profit organizations, particularly that of the American Institute of Certified Public
Accountants (AICPA). With this unrivalled reference tool, your not-for-profit GAAP questions are
answered. Easily understand the latest not-for-profit GAAP with visual aids, including flowcharts,
diagrams, and illustrations Navigate complex requirements and ensure completeness of GAAP
disclosures Stay current with all not-for-profit accounting pronouncements, including FASB, AICPA,
and more Enjoy practical, user-friendly guidance on applying the relevant accounting standards in
your not-for-profit organization With Wiley Not-For-Profit GAAP 2020, you can be assured you have
the most current, comprehensive accounting information that applies to nonprofit organizations.
Stay in compliance and ensure timely, accurate reporting with this authoritative volume.
  not for profit accounting guide: Financial and Accounting Guide for Nonprofit
Organizations Malvern J. Gross (jr.), 1979
  not for profit accounting guide: Research Handbook on Nonprofit Accounting Daniel
Tinkelman, Linda M. Parsons, 2023-08-14 Bringing together a diverse team of renowned accounting
scholars, this incisive Research Handbook presents a comprehensive evaluation of current research
on nonprofit accounting, noting its major accomplishments and outlining opportunities for future
study.
  not for profit accounting guide: Financial and Accounting Guide for Not-for-Profit
Organizations, 2008 Cumulative Supplement Malvern J. Gross, John H. McCarthy, Nancy E.
Shelmon, 2008-04-25 The 2008 Cumulative Supplement contains the following: We have updated
Appendix D, Summary of Emerging Issues for Not-for-Profit Organizations, which highlights
accounting, financial reporting, tax, and regulatory compliance issues, including their potential
impact. SAS 112 (which replaced SAS 60) is addressed in Chapter 24 as well as Appendix E. Chapter
26 on Investments includes the Alternative Investments Practice Aid issued by the Alternative



Investments Task Force established by the Audit Issues Task Force of the Auditing Standards Board.
In addition, we have included a new, comprehensive whitepaper on this topic (useful for
management, the board and the auditors) as Appendix F. Another white paper, helping management
and the board to understand the balance sheet, has been added as Appendix G. Chapter 28 discusses
some of the IRS’ proposed revisions to Form 990 and provides a website where you may obtain the
most recent status and information.
  not for profit accounting guide: Audit and Accounting Guide American Institute of Certified
Public Accountants, American Institute of Certified Public Accountants. Not-for-Profit Entities Expert
Panel and Guide Task Force, 2014
  not for profit accounting guide: Financial and Accounting Guide for Not-for-Profit
Organizations, 1997 Cumulative Supplement Malvern J. Gross, Richard F. Larkin, Roger S.
Bruttomesso, John J. McNally, 1997-03-14 This extremely accessible resource is packed with expert
advice on the financial reporting, accounting and control situations unique to nonprofit enterprises.
Provides complete guidance for various types of organizations, tax and compliance reporting
requirements, illustrated explanations of diverse types of acceptable statements, a how-to section on
setting up and keeping books along with step-by-step procedures and forms plus commentary on
computers and accounting software. The revised and updated edition covers SFAS No. 116 and 117
as well as a discussion of a new AICPA exposure draft covering consolidated financial statements of
affiliated organizations. Supplemented annually.
  not for profit accounting guide: Nonprofit Bookkeeping & Accounting For Dummies Maire
Loughran, Sharon Farris, 2023-10-03 Beginner-friendly information you need to successfully manage
finances in a not-for-profit organization Nonprofit Bookkeeping & Accounting For Dummies is a
helpful guide for anyone who is responsible for financial and accounting operations in nonprofit
organizations or needs to read and understand a nonprofit financial statement. It includes
information on the basics of nonprofit bookkeeping, general nonprofit accounting principles, basic
financial statements, and specific laws and regulations that govern the accounting of nonprofit
organizations. With the simple guidance in this book, you’ll learn how to keep accurate books in
accordance with state and federal laws, even if your professional background isn’t in finance. Learn
the basics of bookkeeping and accounting, including common terminology Choose the right
accounting methods and software for your organization Apply for, track, and account for federal
grants and other grant money Set up payroll accounts, complete tax forms, and navigate the audit
process Nonprofit Bookkeeping & Accounting For Dummies is the perfect, easy-to-use resource for
nonprofit managers and volunteers who need to learn complex rules and regulations that govern
nonprofit accounting and bookkeeping procedures.
  not for profit accounting guide: PPC's Guide to Preparing Financial Statements Practitioners
Publishing Co. Staff, 2004-11-01 Contains technical guidance and practice aids for preparation of
financial statements. Contains sample documents, addresses, GAAP issues on a statement by
statement basis.
  not for profit accounting guide: Nonprofit Accounting: A Practitioner's Guide Steven M.
Bragg, 2014-05 Nonprofit Accounting provides guidance in how to create and operate a nonprofit
accounting system, close the books, and produce financial statements - all while operating in
accordance with the unique nonprofit accounting standards. Coverage of nonprofit accounting
standards includes revenue recognition, joint costs, split-interest agreements, and mergers and
acquisitions. The book also describes detailed systems of control, budgeting, and ratio analysis to
maintain a proper level of control over funds.
  not for profit accounting guide: Wiley Not-for-Profit GAAP 2019 Richard F. Larkin, Marie
DiTommaso, 2019-09-04 The essential not-for-profit GAAP reference, updated with the latest
standards Wiley Not-for-Profit GAAP 2019 is the essential accounting resource for not-for-profit
organizations, providing quick access to the most up-to-date standards and practical tools for
implementation. Designed help you find the answers you need quickly and easily, this guide features
helpful visual aids alongside detailed explanations tailored to the not-for-profit sector. Authoritative



discussion covers Financial Accounting Standards Board (FASB) Accounting Standards Codification,
which includes the standards originally issued in the Statements, Interpretations and Technical
Bulletins; Accounting Principles Board Opinions, Accounting Research Bulletins, AICPA Statements
of Position and FASB Emerging Issues Task Force statements relevant to the not-for-profit
organization. The unique characteristics of the not-for-profit organization demand adherence to
specific GAAP; auditors and preparers must understand these standards, stay up-to-date as they
continue to evolve and know how to apply them in the course of real-world financial statement
preparation. This book provides the guidance you need in a user-friendly format. Get up to date on
the latest changes to GAAP affecting not-for-profit organizations Reference authoritative standards
for measurement, presentation and disclosure Consult flowcharts, diagrams and charts to find
answers at a glance Double-check disclosures against a checklist of GAAP requirements Accounting
standards are constantly changing, and the special requirements targeting not-for-profits add an
additional challenge to full compliance. Instead of wading through dozens of volumes of official
pronouncements to locate relevant information, consult an all-in-one resource targeted specifically
to not-for-profit GAAP — one that is updated annually to bring you the most current information
available. Wiley Not-for-Profit GAAP 2019 provides clear answers and practical guidance to help you
streamline GAAP implementation and ensure compliance.
  not for profit accounting guide: Introduction to Governmental and Not-for-profit Accounting
Joseph R. Razek, Gordon A. Hosch, 1985 Covering the essentials of fund accounting, this flexible
book introduces the reader to the basic accounting principles at work in both governmental and
not-for-profit organizations. This brief book divides most of the chapters into independent sections,
which may be covered as separate units. The information on state and local government financial
reporting has been updated for coverage of the new financial reporting model, the reporting entity,
and financial condition analysis. New examples have been added to more clearly describe the nature
of lease accounting. The module on pension trust funds has been rewritten to reflect new GASB
pronouncements in a simpler format. New material was added on the measurement of pension costs
and other post-employment benefits. For accountants wishing to increase or refresh their knowledge
of government and not-for-profit accounting or public budgeting.
  not for profit accounting guide: Not-for-Profit Organizations- AICPA Audit and Accounting
Guide Aicpa, American Institute of Certified Public Accountants. Not-for-Profit Organizations
Committee, 2008-01-01
  not for profit accounting guide: Financial and Accounting Guide for Not-for-profit
Organizations Malvern J. Gross, 1996
  not for profit accounting guide: Financial and Accounting Guide for Not-for-Profit
Organizations, 2002 Cumulative Supplement Malvern J. Gross, Richard F. Larkin, John H. McCarthy,
2002-04-11 Nonprofit organizations are subject to complex sets of regulations that reflect the
diverse organizations that are covered under these rules: charitable organizations, social welfare
organizations, memberships organizations, advocacy groups, and many more. Nonprofit accounting
is especially difficult in the areas of fund accounting, cash vs. accrual accounting, transfers and
appropriations, treatment of fixed assets and contributions, pledges, and non-cash contributions.
This core volume (ISBN 0-471-38039-3) is supplemented annually.
  not for profit accounting guide: Financial Management for Nonprofit Organizations
John Zietlow, Jo Ann Hankin, Alan Seidner, Tim O'Brien, 2018-04-06 Essential tools and guidance for
effective nonprofit financial management Financial Management for Nonprofit Organizations
provides students, professionals, and board members with a comprehensive reference for the field.
Identifying key objectives and exploring current practices, this book offers practical guidance on all
major aspects of nonprofit financial management. As nonprofit organizations fall under
ever-increasing scrutiny and accountability, this book provides the essential knowledge and tools
professional need to maintain a strong financial management system while serving the
organization’s stated mission. Financial management, cash flow, and financial sustainability are
perennial issues, and this book highlights the concepts, skills, and tools that help organizations



address those issues. Clear guidance on analytics, reporting, investing, risk management, and more
comprise a singular reference that nonprofit finance and accounting professionals and board
members should keep within arm’s reach. Updated to reflect the post-recession reality and outlook
for nonprofits, this new edition includes new examples, expanded tax-exempt financing material, and
recession analysis that informs strategy going forward. Articulate the proper primary financial
objective, target liquidity, and how it ensures financial health and sustainability Understand
nonprofit financial practices, processes, and objectives Manage your organization’s resources in the
context of its mission Delve into smart investing and risk management best practices Manage
liquidity, reporting, cash and operating budgets, debt and other liabilities, IP, legal risk, internal
controls and more Craft appropriate financial policies Although the U.S. economy has recovered,
recovery has not addressed the systemic and perpetual funding challenges nonprofits face year after
year. Despite positive indicators, many organizations remain hampered by pursuit of the wrong
primary financial objective, insufficient funding and a lack of investment in long-term sustainability;
in this climate, financial managers must stay up-to-date with the latest tools, practices, and
regulations in order to serve their organization’s interests. Financial Management for Nonprofit
Organizations provides clear, in-depth reference and strategy for navigating the expanding financial
management function.
  not for profit accounting guide: Financial and Accounting Guide for Not-for-profit
Organizations Malvern J. Gross, Richard F. Larkin, William Warshauer, 1992-11
  not for profit accounting guide: Nonprofit Accounting Steven M Bragg, 2023-03-05 This
practical guide shows how to create and operate a nonprofit accounting system and produce
financial statements, all while operating in accordance with nonprofit accounting standards. The
book walks the accountant through basic nonprofit accounting concepts and then discusses more
advanced topics, including budgeting, controls, revenue recognition, joint costs, split-interest
agreements, tax reporting, and mergers and acquisitions. In short, the book offers a wealth of
information for understanding nonprofit transactions and financial statements.
  not for profit accounting guide: Wiley Not-for-Profit GAAP 2018 Richard F. Larkin, Marie
DiTommaso, 2018-06-15 The essential not-for-profit GAAP reference, updated with the latest
standards Wiley Not-for-Profit GAAP 2018 is the essential accounting resource for not-for-profit
organizations, providing quick access to the most up-to-date standards and practical tools for
implementation. Designed help you find the answers you need quickly and easily, this guide features
helpful visual aids alongside detailed explanations tailored to the not-for-profit sector. Authoritative
discussion covers Financial Accounting Standards Board (FASB) Accounting Standards Codification,
which includes the standards originally issued in the Statements, Interpretations and Technical
Bulletins; Accounting Principles Board Opinions, Accounting Research Bulletins, AICPA Statements
of Position and FASB Emerging Issues Task Force statements relevant to the not-for-profit
organization. The unique characteristics of the not-for-profit organization demand adherence to
specific GAAP; auditors and preparers must understand these standards, stay up-to-date as they
continue to evolve and know how to apply them in the course of real-world financial statement
preparation. This book provides the guidance you need in a user-friendly format. Get up to date on
the latest changes to GAAP affecting not-for-profit organizations Reference authoritative standards
for measurement, presentation and disclosure Consult flowcharts, diagrams and charts to find
answers at a glance Double-check disclosures against a checklist of GAAP requirements Accounting
standards are constantly changing, and the special requirements targeting not-for-profits add an
additional challenge to full compliance. Instead of wading through dozens of volumes of official
pronouncements to locate relevant information, consult an all-in-one resource targeted specifically
to not-for-profit GAAP — one that is updated annually to bring you the most current information
available. Wiley Not-for-Profit GAAP 2018 provides clear answers and practical guidance to help you
streamline GAAP implementation and ensure compliance.
  not for profit accounting guide: The Budget-Building Book for Nonprofits Murray Dropkin,
Jim Halpin, Bill La Touche, 2011-01-11 This best-selling nuts-and-bolts workbook, now in its second



edition, has become the gold standard for nonprofit managers and boards who must work through
the budget cycle. The book offers practical tools and guidance for completing each step of the
budgeting process. Designed to be comprehensive and easy to use, The Budget-Building Book for
Nonprofits provides everything budgeters and nonfinancial managers need to prepare, approve, and
implement their own budgets. Includes new chapters on Zero-Based and Capital Budgeting as well
as an accompanying website with spreadsheets, worksheets and a new budget-building software, the
CMS Nonprofit Budget Builder, designed to help you implement the concepts in the book. The
software includes an expandable standard chart of accounts (COA) and will aid in building,
organizing, tracking and planning budgets.
  not for profit accounting guide: Accounting Guide for Not-For-Profit Organizations
Kenneth J. Caplan, 1993
  not for profit accounting guide: Nonprofit Accounting for Volunteers, Treasurers, and
Bookkeepers Lisa London, 2020-05-03 Nonprofit accounting can be difficult for small not-for-profit
organizations. Lisa London, CPA, takes readers step by step through how to set up a bookkeeping
system, how to navigate the IRS rules and regulations around donor acknowledgments, accountable
reimbursement plans, and how to file payroll and other annual reports. Unrelated Business Income
Tax (UBIT) is explained in detail and Lisa also steps the reader through filing out the 990 EZ and the
990 T forms.
  not for profit accounting guide: Do More Good Bill McKendry, 2022-01-25 In Do More Good,
Bill McKendry provides incredible insights and tips from his over thirty-five years of helping
nonprofit organizations expand their reach and become more effective in their communication, and
he provides a blueprint for expanding your brand’s impact. Giving nonprofit leaders the tools and
decision-making power to move their organization from good to growth so they can DO MORE
GOOD. If you’re passionate about doing good work for a cause—what birthed that desire in you?
Somewhere, somehow, you were stirred by your experiences to do good things in this world. You
also decided that you didn’t just want to make a living and survive—you wanted to make a
difference. That’s why communicating effectively and maximizing your organization’s potential are
so critical. Raising funds and public awareness are challenging enough for any nonprofit leader, but
communicating well is really the fuel that will advance and grow your mission. Author and
entrepreneur Bill McKendry is one of the leading authorities on nonprofit branding and marketing.
In Do More Good, he provides incredible insights and tips from his over thirty-five years of helping
nonprofit organizations expand their reach and become more effective in their communication. He
shares dozens of examples and stories from his captivating career (including spending a day as a
homeless man and shooting a commercial with Mother Teresa). Do More Good contains the
blueprint you need to magnify your brand’s impact. With Bill's helpful advice and unique
perspectives, you and your team will be inspired and equipped to do even more good.
  not for profit accounting guide: Nonprofit Accounting & Financial Statements Thomas R.
Ittelson, 2020-09 Most popular book on the nonprofit financial governance directed at non-financial
board members, management, and staff.
  not for profit accounting guide: Not-for-profit Entities American Institute of Certified Public
Accountants. Not-for-Profit Entities Expert Panel and Guide Task Force, 2013
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