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Staples Out of Business: Debunking the Myth and
Exploring the Reality

Introduction:

The persistent rumor of Staples going out of business
has circulated online for years, causing confusion
and concern among customers and investors alike. This
article aims to dissect the truth behind these
claims, examining Staples' current financial health,
its strategic adaptations, and its ongoing presence
in the office supply market. We'll explore the
challenges faced by the company and analyze its
prospects for future success.
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I. The Rumors and Their Origins:

The recurring rumors of Staples' demise often stem
from isolated store closures, financial downturns
within the broader retail sector, and the rise of
online competitors like Amazon. These isolated events
are frequently misinterpreted and amplified through
social media, leading to the widespread belief that
the entire company is failing.

II. Staples' Current Financial State:



While Staples has undoubtedly faced significant
challenges, declaring it "out of business" is
inaccurate. The company has experienced periods of
financial volatility, but it remains a publicly
traded entity, actively reporting its financial
performance. Analyzing recent financial statements
provides a clearer picture of its current financial
health.

Staples' revenue streams are diversified,
encompassing retail sales, online sales, and
business-to-business services. While the company's
profitability may fluctuate, its continued operation
signifies its ongoing viability in the market.

III. Strategic Shifts and Adaptations:

In response to the changing retail landscape, Staples
has implemented several strategic adaptations. This
includes a heavier emphasis on e-commerce, providing
online ordering and delivery services.

The company has also diversified its product
offerings, moving beyond traditional office supplies
to incorporate technology products, print services,
and other business solutions. This expansion is aimed
at capturing a wider customer base and broadening
revenue streams.

Furthermore, Staples has invested in its omnichannel
strategy, integrating its online and physical retail
operations to create a seamless customer experience.
This allows customers to purchase online and pick up
in-store or vice-versa, adapting to the preferences
of modern shoppers.

IV. Competition in the Office Supply Market:



The office supply market is undeniably competitive.
Amazon's dominance in e-commerce poses a significant
challenge to brick-and-mortar retailers like Staples.

However, Staples' established brand recognition,
extensive retail network, and business-to-business
relationships provide a competitive advantage. The
company's ability to offer personalized services and
tailored solutions to businesses sets it apart from
purely online competitors.

V. Staples' Future Outlook and Predictions:

Predicting the future of any company is challenging,
but several factors suggest Staples has a reasonable
chance of long-term survival. Its strategic
adaptations, focus on e-commerce and business
services, and established brand loyalty position it
for continued market presence.

While store closures are a possibility in specific
locations based on performance and market conditions,
this is a common occurrence in the retail industry
and does not necessarily indicate imminent
bankruptcy. The company continues to adjust its
retail footprint to optimize efficiency and
profitability.

VI. The Impact of E-commerce and the Digital Shift:

The shift to e-commerce has dramatically reshaped the
retail landscape, affecting Staples as it has many
other traditional retailers. Adapting to this digital
transformation has been crucial for Staples'
survival.

However, Staples isn't solely reliant on online



sales. Their physical stores, though perhaps smaller
in number in the future, still serve a valuable
purpose for those who prefer in-person shopping and
immediate access to products.

VII. Staples' Retail Footprint and Store Closures:

The closure of underperforming Staples stores is a
strategic decision aimed at improving overall
profitability. This should not be misinterpreted as
an indicator of the entire company's impending
failure.

Rather, it represents a necessary adaptation to the
changing retail landscape and focuses resources on
more successful locations and its growing online
presence.

Conclusion:

The persistent rumors of Staples going out of
business are largely unfounded. While the company
faces challenges common to the retail sector, its
strategic adaptations, diversified revenue streams,
and ongoing presence in the market indicate a
continued existence, albeit potentially in a
transformed form. The company's long-term success
will hinge on its ability to continue adapting to
changing consumer behaviors and maintain a
competitive edge in the evolving office supply
market.

Frequently Asked Questions (FAQs):

Is Staples really going out of business? No, Staples remains a publicly
traded company and continues to operate. While it faces challenges, it's
adapting to the changing market.

Why are some Staples stores closing? Store closures are part of a broader
strategy to optimize the company's retail footprint and focus resources on



more profitable locations.

What is Staples doing to compete with Amazon? Staples is investing heavily in
e-commerce, expanding its product offerings, and enhancing its omnichannel
strategy to compete more effectively.

Is Staples profitable? Staples' profitability fluctuates, but its continued
operation shows that it remains financially viable, albeit possibly requiring
further restructuring.
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  staples out of business: Staples for Success Thomas G. Stemberg, 1996 Tom Stemberg, the
founder of Staples and father of the office superstore industry shares the secrets he learned driving
Staples to become a billion-dollar business. He helps readers live the reality, dream the dream.
  staples out of business: Marketbusters Rita Gunther McGrath, Ian C. MacMillan, 2005 If all
firms face similar obstacles to profitable growth, how do some companies successfully burst through
these barriers, leaving their competitors in the dust? Rita Gunther McGrath and Ian C. MacMillan
argue that an answer to this question lies in MarketBusters. Best of all, the authors say,
opportunities for identifying and executing such moves can be unearthed throughout a company’s
existing business platform—if managers know where and how to look for them. The authors practical
tools and checklists to help leaders determine the best marketbusting move to use in a given
situation. Vivid company examples illustrate the moves in practice, and clear guidelines aid
managers in implementing their chosen moves effectively. Driving continuous growth is imperative
for every leader in every industry. MarketBusters is the field guide that will help them succeed.
MARKET BUSTERS OFFERS: * A Unique Perspective on Growth Opportunities: Big “breakthrough”
moves are risky and often unsuccessful. Today’s executives are looking to drive growth off a
platform of established markets, with existing customers, and with existing products and offerings.
This book shows them how to do that. * A Highly Practical Approach: Actionable, tools-oriented focus
of this book will appeal to executives under pressure to show results fast.
  staples out of business: Hearings United States. Congress. House, 1943
  staples out of business: Hearings United States. Congress. House. Committee on the Judiciary,
1944
  staples out of business: Killadelphia #1 Rodney Barnes, 2019-11-27 SINS OF THE FATHER,
Part One Featuring the show-stopping talents of SPAWN series artist JASON SHAWN ALEXANDER
and the writer behind such hit shows as Wutang: An American Saga, MarvelÕs Runaways, and
Starz's American Gods RODNEY BARNES. When a small-town beat cop comes home to bury his
murdered fatherÑthe revered Philadelphia detective James Sangster Sr.Ñhe begins to unravel a
mystery that leads him down a path of horrors that will shake his beliefs to their core. The city that
was once the symbol of liberty and freedom has fallen prey to corruption, poverty, unemployment,
brutality and vampires. Welcome to KILLADELPHIA.
  staples out of business: To Amend and Extend the Second War Powers Act, 1942 United
States. Congress. House. Committee on the Judiciary. Subcommittee No. 4, 1944 Considers (78) H.R.
4993.
  staples out of business: To Amend and Extend the Second War Powers Act United States.
Congress. House. Committee on the Judiciary, 1944
  staples out of business: I'll Take You There Greg Kot, 2014-01-21 “A biography that will send



readers back to the music of Mavis and the Staple Singers with deepened appreciation and a
renewed spirit of discovery” (Kirkus Reviews, starred review)—from the acclaimed music journalist
and author featured prominently in the new HBO documentary Mavis! This is the untold story of
living legend Mavis Staples—lead singer of the Staple Singers and a major figure in the music that
shaped the civil rights era. One of the most enduring artists of popular music, Mavis and her
talented family fused gospel, soul, folk, and rock to transcend racism and oppression through song.
Honing her prodigious talent on the Southern gospel circuit of the 1950s, Mavis and the Staple
Singers went on to sell more than 30 million records, with message-oriented soul music that became
a soundtrack to the civil rights movement—inspiring Martin Luther King, Jr. himself. Critically
acclaimed biographer and Chicago Tribune music critic Greg Kot cuts to the heart of Mavis Staples’s
music, revealing the intimate stories of her sixty-year career. From her love affair with Bob Dylan, to
her creative collaborations with Prince, to her recent revival alongside Wilco’s Jeff Tweedy, this
definitive account shows Mavis as you’ve never seen her before. I’ll Take You There was written with
the complete cooperation of Mavis and her family. Readers will also hear from Prince, Bonnie Raitt,
David Byrne, and many others whose lives have been influenced by Mavis’s talent. Filled with
never-before-told stories, this fascinating biography illuminates a legendary singer and group during
a historic period of change in America. “Ultimately, Kot depicts the endurance of Mavis Staples and
her family’s music as an inspiration, a saga that takes us, like the song that inspired this book’s
name, to a place where ain’t nobody crying” (The Washington Post).
  staples out of business: Annual Report of the Federal Trade Commission for the Fiscal Year
Ended ... United States. Federal Trade Commission, 1916
  staples out of business: Trailblazer Marc Benioff, Monica Langley, 2019-10-15 NEW YORK
TIMES BESTSELLER • The founder and co-CEO of Salesforce delivers an inspiring vision for
successful companies of the future—in which changing the world is everyone’s business. “The gold
standard on how to use business as a platform for change at this urgent time.”—Ray Dalio, founder
of Bridgewater Associates and author of Principles: Life and Work What’s the secret to business
growth and innovation and a purpose-driven career in a world that is becoming vastly more
complicated by the day? According to Marc Benioff, the answer is embracing a culture in which your
values permeate everything you do. In Trailblazer, Benioff gives readers a rare behind-the-scenes
look at the inner workings of one of the world’s most admired companies. He reveals how
Salesforce’s core values—trust, customer success, innovation, and equality—and commitment to
giving back have become the company’s greatest competitive advantage and the most powerful
engine of its success. Because no matter what business you’re in, Benioff says, values are the
bedrock of a resilient company culture that inspires all employees, at every level, to do the best work
of their lives. Along the way, he shares insights and best practices for anyone who wants to cultivate
a company culture positioned to thrive in the face of the inevitable disruption ahead. None of us in
the business world can afford to sit on the sidelines and ignore what’s going on outside the walls of
our workplaces. In the future, profits and progress will no longer be sustainable unless they serve
the greater good. Whether you run a company, lead a small team, or have just draped an ID badge
around your neck for the first time, Trailblazer reveals how anyone can become an agent of change.
Praise for Trailblazer “A guide for what every business and organization must do to thrive in this
period of profound political and economic change.”—Jamie Dimon, chairman and CEO of JPMorgan
Chase “In Trailblazer, Benioff explores how companies can nurture a values-based culture to become
powerful platforms for change.”—Susan Wojcicki, CEO of YouTube
  staples out of business: Federal Trade Commission Decisions United States. Federal Trade
Commission, 1926
  staples out of business: To Amend and Extend the Second War Powers Act, 1942 United
States. Congress. House. Committee on the Judiciary, 1944
  staples out of business: The Fourth Stall Chris Rylander, 2011-02-08 The humor of Diary of a
Wimpy Kid meets a Godfather-like tale of crime and betrayal in this first book in Chris Rylander's
The Fourth Stall Saga. Do you need something? Mac can get it for you. He and his best friend and



business manager, Vince. Their methods might sometimes run afoul of the law, or at least the school
code of conduct, but if you have a problem, if no one else can help, and if you can pay him, Mac is on
your side. His office is located in the East Wing boy's bathroom, fourth stall from the high window.
And business is booming. Or at least it was, until this particular Monday. Because this Monday is
when Mac and Vince find out that the trouble with solving everyone else's problems is there's no one
left to solve yours. The school setting; fast-paced, cinematic, and funny story; and engaging voice
make The Fourth Stall a perfect classroom read. Supports the Common Core State Standards
  staples out of business: History of Washington County and the St. Croix Valley , 1881
  staples out of business: InfoWorld , 1999-03-08 InfoWorld is targeted to Senior IT
professionals. Content is segmented into Channels and Topic Centers. InfoWorld also celebrates
people, companies, and projects.
  staples out of business: Animals Will Staples, 2021-03-30 When rhino poachers kill two of his
fellow rangers in Kruger Park, South African Defense Force veteran Cobus Venter reaches his
breaking point. Quitting his job, he embarks on a vigilante mission to take down the
animal-trafficking syndicate from the inside. Meanwhile, in Florida, insurance investigator Randall
Knight is called to a private roadside zoo, where a new tiger cub of suspect lineage brought a virus
that wiped out all the zoo’s tigers. The disease is just one species jump away from erupting into a
deadly global human pandemic. What starts as a simple insurance claim leads Knight to discover a
shocking new evolution in the business of illicit animal trafficking. Both men’s journeys take them
from the darkest corners of Southeast Asia to the VIP gambling rooms of Macau, where they must
stay alive long enough to stop a vicious international triad from ending wildlife as we know it.
Animals is set in the world of global animal trafficking and follows converging story lines into a dark
maze of corruption and organized crime, and through the journeys of the main characters, the novel
explores the factors driving the exploitation and ruin of the natural world. Though the story is
fiction, the characters, locations, and plot points are almost entirely rooted in fact. They are the
product of hundreds of conversations with everyone from Jane Goodall to the CIA, to Damien
Mander (an ex-mercenary turned animal activist). To experience the issue firsthand, Will Staples
took a month-long research trip spanning three continents and seven countries. The journey was a
profoundly transformative, life-altering experience. The author’s goal with this novel is to expose
this issue to as many people as possible. To that end, all his income from this book will be donated to
nonprofit organizations dedicated to protecting wildlife.
  staples out of business: History of Bristol County, Massachusetts, with Biographical Sketches
of Many of Its Pioneers and Prominent Men Duane Hamilton Hurd, 2024-01-08 Reprint of the
original, first published in 1883.
  staples out of business: Commemorative Biographical Record of Fairfield County,
Connecticut , 1899
  staples out of business: Commemorative Biographical Record of Fairfield County, Connecticut,
Containing Biographical Sketches of Prominent and Representative Citizens, and of Many of the
Early Settled Families J.H. Beers & Co, 1899
  staples out of business: InfoWorld , 2000-09-04 InfoWorld is targeted to Senior IT
professionals. Content is segmented into Channels and Topic Centers. InfoWorld also celebrates
people, companies, and projects.
  staples out of business: Butterfly Hollow Maria Toth, 2013-04-17 The Great Depression. An
innocent man in jail. And something lurks in the woods... My name is Charlene Parker. I'm eleven
years old and my daddy is behind bars for a murder he didn't commit. The Gator-Man killed Otis
Beecher, but no one believes me. Even Momma thinks I'm telling tall tales. But the Gator-Man is as
real as the Great Depression. I've seen its monster shadow creeping in the woods. What will it take
for someone to listen? Another body found down by the creek? If it's mine, then maybe they'll finally
believe what I already know-my daddy is not a cold-blooded killer.
  staples out of business: Start Your Own e-Business Entrepreneur magazine, Rich Mintzer,
2014-06-16 With retail e-commerce sales topping $263.3 billion in 2013,and millions of people now



flourishing as internet entrepreneurs, the web is the place for new businesses to be. This guide
makes tapping into highly lucrative markets with an easy-to-start, inexpensive internet business
easier than ever. Readers can use the successful strategies and extensive step-by-step process
outlined in this book to turn their dream of entrepreneurship into a lucrative, online reality. With
information on everything from choosing a domain and building a site to search engine optimization
and cashing in on affiliate programs, this indispensable guide will become every “netpreneur’s”
business-building bible.
  staples out of business: Electrical West , 1912
  staples out of business: Logistics and Fulfillment for e-business Janice Reynolds,
2001-04-15 Logistics and fulfillment management is unglamorous, complex and expensive, but it is
one of the primary factors determining whether an e-business will be profitable. Many enterprises
(large and small) rush into the e-business model without adequate consi
  staples out of business: Marketing Paul Reynolds, Geoff Lancaste, 2013-06-17 Are you about
to undertake a one semester or short course in marketing? If so, 'Marketing: The One Semester
Introduction' is the book for you! Written by two of the most experienced and respected authors of
the subject in the UK, it is specifically designed for those wanting a rapid and thorough introduction
to marketing. This book: · is based on vast teaching experience and classroom testing to ensure that
it precisely meets the needs of the business studies or modular marketing student · provides
authoritative coverage of the subject, yet avoids becoming entangled in a mass of extra theory that
may prove unhelpful for preliminary study · has an international viewpoint that guides the reader to
the very heart of contemporary global marketing issues 'Marketing: The One Semester Introduction'
provides exactly the right amount of theory and information to ensure rapid and high quality
learning. With its succinct and clear style, the book represents an indispensable starting point for
students of business studies and marketing.
  staples out of business: Hardware , 1904
  staples out of business: The Business of Entertainment Robert C. Sickels, 2008-11-30 We
love to be entertained. And today's technology makes that easier than ever. Listen to tunes while
working out? No problem. Watch a movie on your cell phone? Can do. Get 450 channels of digital
entertainment bounced off a satellite and into your vehicle—even while traveling through empty
wastelands? Simple. But behind these experiences is a complex industry, dominated by a handful of
global media conglomerates whose executives exert considerable influence over the artists and
projects they bankroll, the processes by which products are developed, and the methods they use to
promote and distribute entertainment. As this set shows, the industries in which commerce, art, and
technology intersect are among the most fascinating in all of business. Entertainment is a
high-stakes industry where stars are born and flame out in the blink of an eye, where multimillion
dollar deals are made on a daily basis, and where cultural mores, for better or worse, are shaped
and reinforced. The Business of Entertainment lifts the curtain to show the machinery (and sleight of
hand) behind the films, TV shows, music, and radio programs we can't live without. The Business of
Entertainment comprises three volumes, covering movies popular music, and television. But it's not
all about stars and glitter—it's as much about the nuts and bolts of daily life in the industry,
including the challenges of digitizing content, globalization, promoting stars and shows, protecting
intellectual property, developing talent, employing the latest technology, and getting projects done
on time and within budget. Challenges don't end there. There's also advertising and product
placement, the power of reviews and reviewers, the cancerous spread of piracy, the battles between
cable and satellite operators (and the threat to both from telephone companies), the backlash to
promoting gangsta lifestyles, and more. Each chapter is written by an authority in the field, from
noted scholars to entertainment industry professionals to critics to screenwriters to lawyers. The
result is a fascinating mosaic, with each chapter a gem that provides insight into the industry
that—hands down—generates more conversations on a daily basis than any other.
  staples out of business: The 100 Best Stocks You Can Buy 2011 Peter Sander, John Slatter,
2010-09-18 Sure, the Dow Jones Average has swung from below 6,500 to more than 10,000. It's true



that most investors are clinging on for dear life. But using the authoritative, thoroughly researched
information in this guide, you'll find the current chaos in the market can provide the best
opportunity to reap high earnings. Now in its fourteenth year, this classic book offers advice and
methods for picking stocks that promise a better return than the market average. This new edition
contains an updated introduction, new stock picks, and the most current information on investment.
Using value investing--the same investment strategy practiced by tycoons such as Warren
Buffett--this book gives you solid and dependable advice you can take to the bank.
  staples out of business: A History of Jasper County, Missouri, and Its People Joel Thomas
Livingston, 1912
  staples out of business: InfoWorld , 2000-10-16 InfoWorld is targeted to Senior IT
professionals. Content is segmented into Channels and Topic Centers. InfoWorld also celebrates
people, companies, and projects.
  staples out of business: Build a Better Life by Stealing Office Supplies , 1991 Here's
everything you need to know about how business really operates courtesy of Dogbert.
  staples out of business: Electrical Installation Record , 1924
  staples out of business: Chain Store Age , 1963
  staples out of business: Good Food, Great Business Susie Wyshak, 2014-11-18 Business
wisdom from more than seventy-five food industry experts, specialty food buyers, and entrepreneurs
to help you start and run a small culinary concern. For those ready to follow their foodie dreams (or
at least start thinking about it) Good Food, Great Business is the place to get organized and decide
whether creating a specialty food business is really possible. Whether the goal is selling a single
product online or developing a line of gourmet foods to be sold in grocery chains, this working
handbook helps readers become food entrepreneurs—from concept to production to sales to
marketing. Using real life examples from more than seventy-five individuals and businesses that
have already joined the ranks of successful enterprises, the book walks readers through the good,
the bad, and the ugly of starting a food business. In these pages, you’ll learn . . . Personal habits and
business fundamentals that will help you in every walk of life How to choose the business idea or
ideas that best fit you and your personality How to determine the viability of those ideas Concrete
steps you need to take to make your business a reality
  staples out of business: e-Business Entrepreneur magazine, 2014-05-17 The experts at
Entrepreneur provide a two-part guide to success. First, learn how to skillfully navigate the web and
turn your e-business dream into an online reality. Then, master the fundamentals of business startup
including defining your business structure, funding, staffing and more. This kit includes: • Essential
industry-specific startup essentials including industry trends, best practices, important resources,
possible pitfalls, marketing musts, and more • Entrepreneur Editors’ Start Your Own Business, a
guide to starting any business and surviving the first three years • Interviews and advice from
successful entrepreneurs in the industry • Worksheets, brainstorming sections, and checklists •
Downloadable, customizable business letters, sales letters, and other sample documents •
Entrepreneur’s Small Business Legal Toolkit More about Entrepreneur’s Startup Resource Kit Every
small business is unique. Therefore, it’s essential to have tools that are customizable depending on
your business’s needs. That’s why with Entrepreneur is also offering you access to our Startup
Resource Kit. Get instant access to thousands of business letters, sales letters, sample documents
and more – all at your fingertips! You’ll find the following: The Small Business Legal Toolkit When
your business dreams go from idea to reality, you’re suddenly faced with laws and regulations
governing nearly every move you make. Learn how to stay in compliance and protect your business
from legal action. In this essential toolkit, you’ll get answers to the “how do I get started?” questions
every business owner faces along with a thorough understanding of the legal and tax requirements
of your business. Sample Business Letters 1000+ customizable business letters covering each type
of written business communication you’re likely to encounter as you communicate with customers,
suppliers, employees, and others. Plus a complete guide to business communication that covers
every question you may have about developing your own business communication style. Sample



Sales Letters The experts at Entrepreneur have compiled more than 1000 of the most effective sales
letters covering introductions, prospecting, setting up appointments, cover letters, proposal letters,
the all-important follow-up letter and letters covering all aspects of sales operations to help you
make the sale, generate new customers and huge profits.
  staples out of business: Sugar United States. Congress. House. Committee on Agriculture,
1937
  staples out of business: Journal of Electricity, Power, and Gas , 1912
  staples out of business: Streamlined Sales and Use Tax Agreement United States. Congress.
House. Committee on the Judiciary. Subcommittee on Commercial and Administrative Law, 2003
  staples out of business: Boot and Shoe Recorder , 1898
  staples out of business: Fibre & Fabric , 1913
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