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Statement of Standards for Accounting and
Review Services: A Comprehensive Guide

Introduction:

Navigating the complex world of accounting and review services requires a clear
understanding of the standards that govern the profession. This comprehensive guide
dives deep into the Statement of Standards for Accounting and Review Services (SSARS),
demystifying its complexities and providing practical insights for accountants, business
owners, and anyone seeking clarity on the principles guiding these vital financial
processes. We'll explore the key components of SSARS, address common misconceptions,
and equip you with the knowledge to make informed decisions about your financial
reporting. This isn't just another dry technical explanation; we’ll break down the jargon
and focus on practical applications, ensuring you leave with a solid understanding of
SSARS and its significance.

I. Understanding the Significance of SSARS

The Statement of Standards for Accounting and Review Services (SSARS) is a crucial set
of guidelines issued by the AICPA (American Institute of Certified Public Accountants).
These standards dictate the procedures and principles accountants must follow when
conducting compilation, review, and preparation engagements for non-public entities.
Unlike audits, which offer a higher level of assurance, SSARS engagements provide
varying degrees of assurance, depending on the type of service performed. Understanding
these differences is paramount for anyone relying on financial statements prepared under
SSARS. The goal of SSARS is to ensure consistency, transparency, and reliability in the
presentation of financial information, enhancing trust and promoting accountability within
the business community. This is especially important for smaller businesses that may not
require the full scope of an audit but still need assurance their financial statements
accurately reflect their financial position.

II. Key Components of SSARS No. 21

SSARS No. 21, Clarification of Statements on Standards for Accounting and Review
Services, represents the current authoritative guidance. This statement consolidates
previous pronouncements and clarifies the responsibilities of accountants in performing
these services. Key components include:

Compilation Engagements: This involves presenting information that is the representation
of management without any assurance provided by the accountant. The accountant's role
is primarily to assist in the preparation and formatting of the financial statements based
on information provided by management.



Review Engagements: A review engagement provides a moderate level of assurance, going
beyond a simple compilation. The accountant performs analytical procedures and inquiries
to gain a better understanding of the underlying data. This enhanced scrutiny offers
greater reliability than a compilation engagement but falls short of the comprehensive
testing conducted in an audit.

Preparation Engagements: This service involves preparing financial statements based on
information provided by management without any assurance. The accountant's role is
purely mechanical, without any evaluation or verification of the data. The accountant is
not responsible for the accuracy or completeness of the information.

Reporting Requirements: Each engagement type - compilation, review, and preparation -
has specific reporting requirements. SSARS outlines the necessary disclosures, the level of
detail required, and the specific wording to be used in the accountant's report. Failure to
comply with these requirements can invalidate the financial statements and potentially
lead to legal repercussions.

III. Distinguishing Between Compilation, Review, and Preparation Engagements

The distinctions between compilation, review, and preparation engagements are crucial. A
compilation involves simply putting together information management provides; it's
essentially a presentation service. A review involves limited analytical procedures to gain
more comfort. A preparation engagement is similar to a compilation, however it requires a
greater degree of professional skepticism from the accountant. Understanding these
distinctions allows stakeholders to properly assess the level of assurance associated with
the financial statements. For example, a lender might require a review engagement for a
loan application, while a compilation might suffice for internal use only. Ignoring these
distinctions could have severe implications for financial decisions.

IV. The Accountant’s Responsibilities Under SSARS

Accountants undertaking SSARS engagements have specific responsibilities. These
include:

Professional Competence: Accountants must possess the necessary skills and experience
to perform the engagement competently.

Due Professional Care: They must adhere to professional standards and exercise due
diligence in all aspects of the engagement.

Independence: While not as stringent as audit requirements, accountants must maintain a
level of independence to avoid conflicts of interest.

Communication: Effective communication with management and other stakeholders is
crucial to ensure transparency and understanding.

Compliance: Adherence to all applicable accounting standards, including SSARS, is
paramount.

V. The Importance of Proper Documentation

Thorough documentation is essential for all SSARS engagements. This documentation
serves as evidence of the work performed, the procedures followed, and the conclusions
reached. It protects both the accountant and the client in case of future disputes or
questions regarding the financial statements. Maintaining detailed documentation is a



vital aspect of professional responsibility and risk management.
VI. Implications of Non-Compliance

Non-compliance with SSARS can have serious consequences. It can lead to inaccurate
financial statements, damage to the reputation of the accountant and the client, and
potentially legal repercussions. It's crucial for accountants to stay abreast of the latest
updates and guidance issued by the AICPA to ensure compliance.

VII. Staying Updated on SSARS Changes

The accounting profession is constantly evolving. Staying updated on changes and
amendments to SSARS is critical for maintaining compliance and providing reliable
services. Accountants should subscribe to professional journals, attend continuing
professional education courses, and actively monitor updates from the AICPA to ensure
they're employing the latest best practices.

Sample Statement of Standards for Accounting and Review Services Document Outline:
Title: Statement of Standards for Accounting and Review Services (SSARS) Handbook
Contents:

Introduction: Overview of SSARS, its purpose, and scope.

Chapter 1: Compilation Engagements: Definition, procedures, reporting requirements, and
examples.

Chapter 2: Review Engagements: Definition, procedures, reporting requirements, and
examples.

Chapter 3: Preparation Engagements: Definition, procedures, reporting requirements, and
examples.

Chapter 4: Professional Responsibilities: Due professional care, independence,
communication, and ethical considerations.

Chapter 5: Documentation Requirements: Detailed explanation of necessary
documentation for each engagement type.

Chapter 6: Case Studies: Real-world examples illustrating the application of SSARS in
various scenarios.

Chapter 7: Common Pitfalls and Best Practices: Addressing frequent errors and offering
guidance to avoid them.

Conclusion: Recap of key concepts and future implications of SSARS.

(Detailed explanation of each chapter would follow here, expanding on the points outlined
above and adding more specific examples and details. Due to word count limitations, this
expanded content is omitted here but would be included in the complete blog post.)

FAQs:



. What is the difference between an audit and a review engagement under SSARS? An
audit provides a high level of assurance, while a review provides a moderate level of
assurance. Audits involve more extensive testing and procedures than reviews.

. Who issues SSARS? The American Institute of Certified Public Accountants (AICPA).

. What is a compilation engagement? A compilation involves presenting information
that is the representation of management without assurance.

. What are the reporting requirements for a review engagement? Review engagements
require a specific report outlining the procedures performed and conclusions
reached.

. What happens if an accountant fails to comply with SSARS? Non-compliance can lead
to inaccurate financial statements, reputational damage, and potential legal issues.

. How often are SSARS updated? The AICPA periodically updates SSARS to reflect
changes in accounting practices and regulatory requirements.

. Are there specific forms required for SSARS reports? While there aren't prescribed
forms, SSARS outlines specific requirements for the content and format of the
reports.

. Can a non-CPA perform SSARS engagements? No, SSARS engagements must be
performed by qualified CPAs or other appropriately licensed professionals.

. Where can I find the latest version of SSARS? The AICPA website is the primary
source for the latest standards and guidance.



Related Articles:

1. Understanding AICPA Auditing Standards: This article explains the broader context
of AICPA standards and their role in ensuring financial statement reliability.

1. The Importance of Financial Statement Audits: A deeper dive into the benefits and
implications of full audits for businesses.

1. Guide to Preparing Financial Statements for Small Businesses: Practical tips and
advice for business owners preparing their financial statements.

1. Common Accounting Errors to Avoid: This article highlights frequently made
accounting mistakes and how to prevent them.

1. The Role of Internal Controls in Financial Reporting: Explores the importance of
internal controls in maintaining accurate and reliable financial records.

1. Choosing the Right Accounting Services for Your Business: This article helps
businesses determine the type of accounting service that best suits their needs.

1. Liability for Accountants: Understanding Professional Responsibilities: A detailed
discussion of the legal liabilities faced by accountants.

1. Ethical Considerations in Accounting Practice: Examining the ethical considerations
that govern accounting professionals.

1. The Future of Accounting and the Impact of Technology: This explores emerging



trends and technological advancements shaping the accounting profession.

statement of standards for accounting and review services: Statements on Standards for
Accounting and Review Services AICPA, 2016-11-07 The Accounting and Review Services Committee
(ARSC) has issued Statement on Standards for Accounting and Review Services No. 21, Statements
on Standards for Accounting and Review Services: Clarification and Recodification. The issuance of
SSARS No. 21 represents a major milestone in the ARSC’s project to clarify and revise the standards
for reviews, compilations, and engagements to prepare financial statements. To assist readers to
easily locate information, a detailed table of contents is provided at the beginning of the SSARS. This
statement recodifies and supersedes all outstanding SSARSs through No. 20, except SSARS No. 14,
Compilation of Pro Forma Financial Information. SSARS No. 21 is effective for reviews,
compilations, and engagements to prepare financial statements for periods ending on or after
December 15, 2015 but early implementation is permitted. This statement is a standalone SSARS
and is not a codification of all clarified SSARSs. This statement has been codified in AICPA
Professional Standards, which contains a complete codification of Statements on Standards for
Accounting and Review Services. Practitioners are advised to use the codified version of this SSARS
as they prepare to evaluate and update their methodologies, and prepare for changes precipitated
by the clarity project.

statement of standards for accounting and review services: Codification of Statements on
Standards for Accounting and Review Services AICPA, 2019-05-29 This updated edition for
accountants and auditors who perform engagements in accordance with SSARS includes the
authoritative standards and interpretations applicable to preparation, compilation, and review
engagements. The codification is fully indexed and arranged by subject. The guidance (and related
interpretations to the extent applicable) will help accountants and auditors apply the standards in
specific circumstances and clearly shows amendments, deleted or superseded portions, and
conforming changes due to the issuance of other authoritative guidance. In addition to SSARS No.
21, which is now effective, this guide includes the Statements on Standards for Accounting and
Review Services (SSARS) through SSARS No. 24, Omnibus Statement on Standards for Accounting
and Review Services—2018.

statement of standards for accounting and review services: Codification of Statements on
Standards for Accounting and Review Services: Numbers 1 - 23 AICPA, 2017-07-05 In addition to
SSARS No. 21, which is now effective, this edition includes two newly released Statements on
Standards for Accounting and Review Services (SSARS): SSARS No. 22, Compilation of Pro Forma
Financial Information, and SSARS No. 23, Omnibus Statement on Standards for Accounting and
Review Services—2016. The codification statements are fully indexed and arranged by subject. The
guidance (and related interpretations to the extent applicable) help apply the standards in specific
circumstances and clearly show amendments, deleted or superseded portions, and conforming
changes due to the issuance of other authoritative guidance.

statement of standards for accounting and review services: Statement on Standards for
Accounting and Review Services American Institute of Certified Public Accountants. Accounting and
Review Services Committee, 1981

statement of standards for accounting and review services: Codification of Statements on
Standards for Accounting and Review Services AICPA, 2019-05-15 This updated edition for
accountants and auditors who perform engagements in accordance with SSARS includes the
authoritative standards and interpretations applicable to preparation, compilation, and review
engagements. The codification is fully indexed and arranged by subject. The guidance (and related
interpretations to the extent applicable) will help accountants and auditors apply the standards in




specific circumstances and clearly shows amendments, deleted or superseded portions, and
conforming changes due to the issuance of other authoritative guidance. In addition to SSARS No.
21, which is now effective, this guide includes the Statements on Standards for Accounting and
Review Services (SSARS) through SSARS No. 24, Omnibus Statement on Standards for Accounting
and Review Services—2018.

statement of standards for accounting and review services: Codification of Statements
on Standards for Accounting and Review Services, Numbers 21 - 25 AICPA, 2020-06-23 This
book provides the requirements for performing engagements in accordance with Statements on
Standards for Accounting and Review Services (SSARS). This updated edition includes the
authoritative standards and interpretations applicable to preparation, compilation, and review
engagements. The guidance and related interpretations will help you apply the standards in specific
circumstances. The codification also clearly shows amendments, deleted or superseded content, and
conforming changes due to the issuance of other authoritative guidance. The codification contains
all SSARSs, including SSARS No. 21, which is now effective, through SSARS No. 25, Materiality in a
Review of Financial Statements and Adverse Conclusions. SSARS No. 25 further converges AR-C
section 90 with International Standard on Review Engagements (ISRE) 2400 (Revised),
Engagements to Review Historical Financial Statements, and minimizes differences with the
auditing standards regarding concepts that are consistent regardless of the level of service
performed on the financial statements.

statement of standards for accounting and review services: Guide AICPA, 2019-12-05
Whether you're a new or seasoned accountant, it's time for a PCRE refresher. Issued by the
Accounting and Review Services Committee (ARSC), this edition contains the latest developments in
performing preparation, compilation and review engagements. You'll find ARCS's best advice on:
Recently issued Statement on Standards for Accounting and Review Services (SSARS) No. 22,
Compilation of Pro Forma Financial Information, SSARS No. 23, Omnibus Statement on Standards
for Accounting and Review Services, 2016, and SSARS No. 24, Omnibus Statement on Standards for
Accounting and Review Services, 2018 In addition, enhanced updates and illustrative accountant's
reports, plus coverage of international reporting issues are provided--including SSARS No. 24, which
is effective on or after June 15, 2019.

statement of standards for accounting and review services: Government Auditing
Standards - 2018 Revision United States Government Accountability Office, 2019-03-24 Audits
provide essential accountability and transparency over government programs. Given the current
challenges facing governments and their programs, the oversight provided through auditing is more
critical than ever. Government auditing provides the objective analysis and information needed to
make the decisions necessary to help create a better future. The professional standards presented in
this 2018 revision of Government Auditing Standards (known as the Yellow Book) provide a
framework for performing high-quality audit work with competence, integrity, objectivity, and
independence to provide accountability and to help improve government operations and services.
These standards, commonly referred to as generally accepted government auditing standards
(GAGAS), provide the foundation for government auditors to lead by example in the areas of
independence, transparency, accountability, and quality through the audit process. This revision
contains major changes from, and supersedes, the 2011 revision.

statement of standards for accounting and review services: AICPA Professional
Standards: Accounting American Institute of Certified Public Accountants, 1974

statement of standards for accounting and review services: Guide AICPA, 2018-10-31
Issued under the authority of the AICPA's Accounting and Review Services Committee (ARSC) and a
go-to guide for accountants performing preparation, compilation and review engagements, this title
contains the most up-to-date guidance, including the recently issued Statement on Standards for
Accounting and Review Services (SSARS) No. 22, Compilation of Pro Forma Financial Information,
SSARS No. 23, Omnibus Statement on Standards for Accounting and Review Services - 2016, and
SSARS No. 24, Omnibus Statement on Standards for Accounting and Review Services - 2018 for the



preparation, compilation and review of engagements. The most important update to this publication
is the addition of a chapter on international reporting issues resulting from SSARS No. 24, which
will become effective for periods ending on or after June 15, 2019. This edition also contains updates
related to illustrative inquiries for review engagements and more illustrative accountant's reports.

statement of standards for accounting and review services: Engagement Essentials Hugh
Parker, Kimberly Burke, 2018-06-13 Are you seeking to perform your engagements with maximum
efficiency? This book provides an overview of the Statements on Standards for Accounting and
Review Services, specifically SSARS No. 21, and covers the fundamentals of preparation,
compilation, and review engagements. You will learn what distinguishes preparation, compilation,
and review engagements from a traditional audit, You will then apply these concepts with practice
questions, case studies and a step-by-step walk-through of these engagements. This book has been
fully updated to incorporate the changes from the recently issued SSARSs No. 22, Compilation of
Pro Forma Financial Information, and SSARS No. 23, Omnibus Statement on Standards for
Accounting and Review Services - 2016. You will be prepared to: Identify the performance
requirements associated with these engagements Recall the standard compilation and review
reports, as well as common modifications to the accountant’s reports Recognize the documentation
requirements associated with these engagements

statement of standards for accounting and review services: AICPA Professional
Standards 2019 AICPA, 2019-10-16 Updated as of July 1, 2019, this two-volume set is a
comprehensive source of professional standards and interpretations issued by the AICPA, such as
auditing and attestation, accounting and review services pronouncements, along with the AICPA
Code of Professional Conduct and Bylaws. Standards and related interpretations, to help you apply
the standards in specific circumstances, are arranged by subject with amendments noted,
superseded portions deleted, and conforming changes reflected. New to this edition: Statement on
Auditing Standards (SAS) No. 134, Auditor Reporting and Amendments, Including Amendments
Addressing Disclosures in the Audit of Financial Statements SAS No. 135, Omnibus Statement on
Auditing Standards—2019 SAS No. 136, Forming an Opinion and Reporting on Financial Statements
of Employee Benefit Plans Subject to ERISA SAS No. 137, The Auditor's Responsibilities Relating to
Other Information Included in Annual Reports Statement on Standards for Forensic Services No. 1,
Statement on Standards for Forensic Services

statement of standards for accounting and review services: Guide: Preparation,
Compilation, and Review Engagements, 2017 AICPA, 2017-11-03 Issued under the authority of
Accounting and Review Services Committee (ARSC) and a go-to guide for accountants performing
preparation, compilation and review engagements, this version contains the most up-to-date
guidance, including the recently issued Statement on Standards for Accounting and Review Services
(SSARS) No. 22, Compilation of Pro Forma Financial Information, and SSARS No. 23, Omnibus
Statement on Standards for Accounting and Review Services - 2016. This edition also contains some
enhancive updates related to materiality in review engagements, professional skepticism, and more
illustrative accountant’s reports.

statement of standards for accounting and review services: Prospective Financial
Information AICPA, 2017-06-12 This resource provides interpretive guidance and implementation
strategies for all preparation, compilation examination and agreed upon procedures on prospective
financial information: Helps with establishing proven best-practices. Provides practical tools and
resources to assist with compliance. Exposes potential pitfalls associated with independence and
ethics requirements. SSAE No. 18 SSARS No. 23 Preparation and compilation engagements now fall
under the SSARSs The attestation engagements require an assertion from the responsible party

statement of standards for accounting and review services: Codification of Statements
on Standards for Accounting and Review Services, Numbers 21 - 25 AICPA, 2020-06-23 This
book provides the requirements for performing engagements in accordance with Statements on
Standards for Accounting and Review Services (SSARS). This updated edition includes the
authoritative standards and interpretations applicable to preparation, compilation, and review



engagements. The guidance and related interpretations will help you apply the standards in specific
circumstances. The codification also clearly shows amendments, deleted or superseded content, and
conforming changes due to the issuance of other authoritative guidance. The codification contains
all SSARSs, including SSARS No. 21, which is now effective, through SSARS No. 25, Materiality in a
Review of Financial Statements and Adverse Conclusions. SSARS No. 25 further converges AR-C
section 90 with International Standard on Review Engagements (ISRE) 2400 (Revised),
Engagements to Review Historical Financial Statements, and minimizes differences with the
auditing standards regarding concepts that are consistent regardless of the level of service
performed on the financial statements.

statement of standards for accounting and review services: Annual Update and Practice
Issues for Preparation, Compilation, and Review Engagements Hugh Parker, Kelly J. Hunter,
Kimberly Burke, 2018-04-17 Do you need to be compliant with all the professional standards
surrounding engagements performed in accordance with Statements on Standards for Accounting
and Review Services (SSARSs)? Written by expert authors, one of whom participated heavily in the
standard setting, this title is a practice-oriented review of the latest developments related to SSARS
Nos. 21, 22, and 23, the last two of which were issued in 2016. A go-to reference for training staff
and managing preparation, compilation, and review engagements, this course includes case studies
and lively discussion among the experienced participants, making this class informative and
practical. This book helps: Identify the professional standards and risk factors relevant to the
planning of preparation, compilation, and review engagements. Identify responses to preparation,
compilation, and review engagement practice issues that comply with all applicable professional
standards.

statement of standards for accounting and review services: Yellow Book: Government
Auditing Standards Allison ]J. Harrell, Jeff Barbacci, 2018-04-09 Do you perform engagements in
accordance with generally accepted government auditing standards (GAGAS) as presented in the
Yellow Book? This book provides an excellent baseline of information for accountants to better
understand governmental auditing foundations, ethics, general audit standards, financial audit
standards, attestation engagement standards, and fieldwork and reporting standards for
performance audits. It is essential that all auditors planning and conducting audits in accordance
with GAGAS understand and discern these concepts and standards in executing their
responsibilities. In addition to a chapter covering the key points in a Uniform Guidance compliance
audit, this book also includes content from AICPA Guide Government Auditing Standards and Single
Audits related to a Uniform Guidance compliance audit, including appendixes for example auditor's
reports and sampling guidance. This book will prepare you to do the following: Identify the types of
engagements that are performed under Government Auditing Standards. Recognize Yellow Book
requirements related to independence, peer review, and more. Identify the additional requirements
for performing a financial audit under GAGAS. Recognize the additional GAGAS reporting
requirements for financial audits. Recall the requirements for performing attestation engagements
and performance audits under the Yellow Book.

statement of standards for accounting and review services: Government Auditing
Standards Government Accounting Office, U.S. Government, 2012 Newly revised in 2011. Contains
the auditing standards promulgated by the Comptroller General of the United States. Known as the
Yellow Book. Includes the professional standards and guidance, commonly referred to as generally
accepted government auditing standards (GAGAS), which provide a framework for conducting high
quality government audits and attestation engagements with competence, integrity, objectivity, and
independence. These standards are for use by auditors of government entities and entities that
receive government awards and audit organizations performing GAGAS audits and attestation
engagements.

statement of standards for accounting and review services: Introduction to Business
Lawrence J. Gitman, Carl McDaniel, Amit Shah, Monique Reece, Linda Koffel, Bethann Talsma,
James C. Hyatt, 2024-09-16 Introduction to Business covers the scope and sequence of most



introductory business courses. The book provides detailed explanations in the context of core
themes such as customer satisfaction, ethics, entrepreneurship, global business, and managing
change. Introduction to Business includes hundreds of current business examples from a range of
industries and geographic locations, which feature a variety of individuals. The outcome is a
balanced approach to the theory and application of business concepts, with attention to the
knowledge and skills necessary for student success in this course and beyond. This is an adaptation
of Introduction to Business by OpenStax. You can access the textbook as pdf for free at
openstax.org. Minor editorial changes were made to ensure a better ebook reading experience.
Textbook content produced by OpenStax is licensed under a Creative Commons Attribution 4.0
International License.

statement of standards for accounting and review services: GAAS Guide, 2024 S Beasley
Mark, 2023-09-26 CCH's GAAS Guide describes the engagement standards, practices, and
procedures in use today, including Statements on Auditing Standards (SASs) and their
Interpretations, Statements on Standards for Attestation Engagements (SSAEs) and their
Interpretations, and Statements on Standards on Accounting and Review Services (SSARS) and their
Interpretations. The 2020 Edition of CCH's GAAS Guide has been updated to reflect the latest
available professional standards. This edition reflects all the changes resulting from the AICPA's
efforts to clarify auditing, attestation, preparation, compilation, and review standards. It includes
coverage of recently issued Statements on Auditing Standards, Statements on Standards for
Accounting and Review Services (SSARS), and Statements on Standards for Attestation
Engagements (SSAEs). The 2020 Edition of the GAAS Guide incorporates these requirements
throughout the affected standards and includes coverage of the following: ? Statements on Auditing
Standards No. 133, Auditor Involvement with Exempt Offering Documents ? Statements on
Standards for Attestation Engagements No. 18, Attestation Standards: Clarification and
Recodification ? Statements on Standards for Accounting and Review Services No. 24, Omnibus
Statement on Standards for Accounting and Review Services--2018 The 2020 GAAS Guide also
highlights recently issued audit and SSARS interpretations, and it summarizes current exposure
drafts of proposed new standards. Included in the coverage of recently issued audit and SSARS
standards and interpretations includes: ? Statements on Auditing Standards No. 134, Auditor
Reporting and Amendments, Including Amendments Addressing Disclosures in the Audit of Financial
Statements ? Statements on Auditing Standards No. 135, Omnibus Statement on Auditing
Standards--2019 Omnibus Statement on Auditing Standards--2019The extensive coverage of these
AICPA standards is particularly relevant to CPAs who serve nonpublic entity clients. The guidance
contained in this edition is also relevant to CPAs who serve public company clients. Although the
Public Company Accounting Oversight Board (PCAOB) is responsible for establishing professional
standards applicable to audits of public companies, this edition includes summaries of issues having
implications for audits of public companies. These summaries, labeled Public Company Implication,
are incorporated throughout the coverage of the AICPA's AU-Cs. CPAs who audit public companies
will find that these summaries help them identify key differences between audits of public and
nonpublic companies. Our summaries of PCAOB Auditing Standards reflect the most recently issued
standards including PCAOB AS-3101, The Auditor's Report on an Audit of Financial Statements
When the Auditor Expresses an Unqualified Opinion and Related Amendments to PCAOB Standards,
issued in June 2017, including the requirement that auditors communicate critical audit matters
(CAMs) in the auditor's report. Our summaries also discuss a number of PCAOB exposure drafts and
recently issued Staff Alerts, other notices and PCAOB staff guidance. Note: The PCAOB reorganized
its Auditing Standards using a topical structure and a single integrated numbering system. We use
that new numbering system when we refer to specific PCAOB Auditing Standards. Owing to the
attention focused on corporate scandals involving allegations of fraudulent financial reporting, the
need for auditors to detect material misstatements due to fraud is critical. To help sensitize CPAs to
issues affecting auditor responsibility for fraud, this edition contains Fraud Pointers, which integrate
fraud issues related to a particular professional standard's requirement. This should aid CPAs in



considering fraud risks throughout the entire audit engagement. To keep CPAs abreast of potential
changes affecting the AICPA Professional Standards and other developments affecting auditing
practice, this edition contains overviews of outstanding exposure drafts. Throughout the book,
highlights labeled Important Notice for 2020 explain key elements of potential changes, including
proposed redrafts of existing professional standards and other regulatory changes, alerting CPAs to
issues that may affect their engagements.

statement of standards for accounting and review services: Standards for Internal
Control in the Federal Government United States Government Accountability Office, 2019-03-24
Policymakers and program managers are continually seeking ways to improve accountability in
achieving an entity's mission. A key factor in improving accountability in achieving an entity's
mission is to implement an effective internal control system. An effective internal control system
helps an entity adapt to shifting environments, evolving demands, changing risks, and new priorities.
As programs change and entities strive to improve operational processes and implement new
technology, management continually evaluates its internal control system so that it is effective and
updated when necessary. Section 3512 (c) and (d) of Title 31 of the United States Code (commonly
known as the Federal Managers' Financial Integrity Act (FMFIA)) requires the Comptroller General
to issue standards for internal control in the federal government.

statement of standards for accounting and review services: The New Yellow Book Rebecca
A. Meyer, 2020-12-03 It is essential all auditors performing Yellow Book audits understand the
recently revised concepts and standards of generally accepted government auditing standards
(GAGAS). This book provides a baseline of information for accountants to gain an understanding of
the new Yellow Book (2018 revision of Government Auditing Standards). Featuring new guidance
related to independence and peer review, this book will increase your knowledge of the
requirements and application guidance related to: Ethics Independence Standards for financial
audits Attestation engagements Performance audits Key topics covered include: Foundation and
principles for the use and application of generally accepted government auditing standards (GAGAS)
General requirements for complying with the Yellow Book Ethics, independence, and professional
judgment Competence and continuing professional education Quality control and peer review
Standards for financial audits Standards for attestation engagements and reviews of financial
statements Fieldwork standards for performance audits Reporting standards for performance audits

statement of standards for accounting and review services: The End of Accounting and
the Path Forward for Investors and Managers Baruch Lev, Feng Gu, 2016-06-14 An innovative
new valuation framework with truly useful economic indicators The End of Accounting and the Path
Forward for Investors and Managers shows how the ubiquitous financial reports have become
useless in capital market decisions and lays out an actionable alternative. Based on a
comprehensive, large-sample empirical analysis, this book reports financial documents' continuous
deterioration in relevance to investors' decisions. An enlightening discussion details the reasons why
accounting is losing relevance in today's market, backed by numerous examples with real-world
impact. Beyond simply identifying the problem, this report offers a solution—the Value Creation
Report—and demonstrates its utility in key industries. New indicators focus on strategy and
execution to identify and evaluate a company's true value-creating resources for a more up-to-date
approach to critical investment decision-making. While entire industries have come to rely on
financial reports for vital information, these documents are flawed and insufficient when it comes to
the way investors and lenders work in the current economic climate. This book demonstrates an
alternative, giving you a new framework for more informed decision making. Discover a new,
comprehensive system of economic indicators Focus on strategic, value-creating resources in
company valuation Learn how traditional financial documents are quickly losing their utility Find a
path forward with actionable, up-to-date information Major corporate decisions, such as
restructuring and M&A, are predicated on financial indicators of profitability and asset/liabilities
values. These documents move mountains, so what happens if they're based on faulty indicators that
fail to show the true value of the company? The End of Accounting and the Path Forward for



Investors and Managers shows you the reality and offers a new blueprint for more accurate
valuation.

statement of standards for accounting and review services: CODIFICATION OF
STATEMENTS ON STANDARDS FOR ACCOUNTING AND REVIEW SERVICES , 2021

statement of standards for accounting and review services: Wiley The Complete Guide to
Auditing Standards, and Other Professional Standards for Accountants 2008 Nick A. Dauber, Anique
Ahmed Qureshi, Marc H. Levine, Joel G. Siegel, 2008-07-07 If you are an auditor or work frequently
with auditors, you need quick answers on the latest auditing standards. Get the answers you need
now to understand and comply with authoritative auditing standards. The Complete Guide to
Auditing Standards and Other Professional Standards for Accountants 2008 is filled with charts,
checklists, diagrams, report forms, schedules, tables, exhibits, examples, practice aids, and
step-by-step instructions for your maximum ease of use.

statement of standards for accounting and review services: The Why and How of
Auditing Charles Hall, 2019-06-25 This book assists auditors in planning, performing, and
completing audit engagements. It is designed to make auditing more easily understandable.

statement of standards for accounting and review services: Wiley CPA Exam Review 2011,
Auditing and Attestation Patrick R. Delaney, O. Ray Whittington, 2010-10-05 This comprehensive
four-volume set reviews all four parts of the CPA exam. With more than 3,800 multiple-choice
questions over all four volumes, these guides provide everything a person needs to master the
material.

statement of standards for accounting and review services: Codification of Statements
on Standards for Accounting and Review Services Aicpa, American Institute of Certified Public
Accountants. New York, NY., 2008-01-01

statement of standards for accounting and review services: GAAS Guide Mark S. Beasley,
Joseph V. Carcello, 2008 The GAAS Guide describes the engagement standards, practices and
procedures in use today--including Statements on Auditing Standards (SASs) and their
Interpretations, Statements on Standards for Attestation Engagements (SSAEs) and their
Interpretations, and Statements on Standards on Accounting and Review Services (SSARSs) and
their Interpretations and their relationship to the PCAOB's standards.

statement of standards for accounting and review services: Wiley CPA Examination
Review, Problems and Solutions O. Ray Whittington, 2013-06-21 The #1 CPA exam review self-study
leader The CPA exam review self-study program more CPA candidates trust to prepare for the CPA
exam and pass it, Wiley CPA Exam Review 40th Edition contains more than 4,200 multiple-choice
questions and includes complete information on the Task Based Simulations. Published annually, this
comprehensive two-volume paperback set provides all the information candidates need in order to
pass the Uniform CPA Examination format. Features multiple-choice questions, AICPA Task Based
Simulations, and written communication questions, all based on the CBT-e format Covers all
requirements and divides the exam into 47 self-contained modules for flexible study Offers nearly
three times as many examples as other CPA exam study guides Other titles by Whittington: Wiley
CPA Exam Review 2013 With timely and up-to-the-minute coverage, Wiley CPA Exam Review 40th
Edition covers all requirements for the CPA Exam, giving the candidate maximum flexibility in
planning their course of study, and success.

statement of standards for accounting and review services: Financial Statement Analysis
Martin S. Fridson, Fernando Alvarez, 2002-10-01 Praise for Financial Statement Analysis A
Practitioner's Guide Third Edition This is an illuminating and insightful tour of financial statements,
how they can be used to inform, how they can be used to mislead, and how they can be used to
analyze the financial health of a company. -Professor Jay O. Light Harvard Business School Financial
Statement Analysis should be required reading for anyone who puts a dime to work in the securities
markets or recommends that others do the same. -Jack L. Rivkin Executive Vice President (retired)
Citigroup Investments Fridson and Alvarez provide a valuable practical guide for understanding,
interpreting, and critically assessing financial reports put out by firms. Their discussion of




profits-'quality of earnings'-is particularly insightful given the recent spate of reporting problems
encountered by firms. I highly recommend their book to anyone interested in getting behind the
numbers as a means of predicting future profits and stock prices. -Paul Brown Chair-Department of
Accounting Leonard N. Stern School of Business, NYU Let this book assist in financial awareness
and transparency and higher standards of reporting, and accountability to all stakeholders. -Patricia
A. Small Treasurer Emeritus, University of California Partner, KCM Investment Advisors This book is
a polished gem covering the analysis of financial statements. It is thorough, skeptical and extremely
practical in its review. -Daniel J. Fuss Vice Chairman Loomis, Sayles & Company, LP

statement of standards for accounting and review services: Wiley CPAexcel Exam Review
2014 Study Guide O. Ray Whittington, 2013-11-08 Everything today's CPA candidates need to pass
the CPA Exam Published annually, this Auditing and Attestation volume of the comprehensive
four-volume paperback reviews all current AICPA content requirements in auditing and attestation.
Many of the questions are taken directly from previous CPA exams. With 2,800 multiple-choice
questions in all four volumes, these study guides provide all the information candidates need to
master in order to pass the computerized Uniform CPA Examination. Its unique modular format
helps you zero in on those areas that need more attention and organize your study program.
Complete sample exam The most effective system available to prepare for the CPA exam—proven for
over thirty years Timely—up-to-the-minute coverage for the computerized exam Contains all current
AICPA content requirements in auditing and attestation Unique modular format—helps candidates
zero in on areas that need work, organize their study program, and concentrate their efforts
Comprehensive questions—over 2,800 multiple-choice questions and their solutions in the four
volumes Guidelines, pointers, and tips—show how to build knowledge in a logical and reinforcing
way Other titles by Whittington: Audit Sampling: An Introduction, Fifth Edition Wiley CPA Exam
Review 2014 arms test-takers with detailed outlines, study guidelines, and skill-building problems to
help candidates identify, focus on, and master the specific topics that need the most work.

statement of standards for accounting and review services: Wiley CPAexcel Exam
Review 2015 Study Guide (January) O. Ray Whittington, 2015-01-29 I wanted to say I bought just
the four books by Wiley for each CPA section and took all 4 parts of the exam in May 2009. I studied
for about half a year, and I PASSED ALL 4 PARTS ON THE FIRST TRY!!! 95% REG, 88% FAR, 82%
AUD, 81% BEC. I am very excited and happy that these books alone helped me pass! —Gabriela
Adriana Mandiuc, Boerne, Texas All the information you need to master the computerized CPA
exam! The most effective system available to prepare for the CPA exam—proven for nearly forty
years Timely, up-to-the-minute coverage for the computerized exam. Contains all current AICPA
content requirements in Auditing and Attestation Unique modular format—helps you zero in on
areas that need work, organize your study program, and concentrate your efforts Comprehensive
questions—over 3,800 multiple-choice questions and their solutions in the four volumes. Covers the
new simulation-style problems. Includes over 280 simulations Complete sample exam in Auditing
and Attestation Guidelines, pointers, and tips—show you how to build knowledge in a logical and
reinforcing way Wiley CPAexcel Exam Review Study Guide 2015 arms test-takers with detailed
outlines, study guidelines, and skill-building problems to help candidates identify, focus on, and
master the specific topics that need the most work.

statement of standards for accounting and review services: Wiley Practitioner's Guide
to GAAS 2011 Steven M. Bragg, 2010-12-01 The clearest, easiest-to-use guide to understanding
GAAS 2011 on the market-fully updated This latest resource to understanding GAAS addresses the
toughest part of the job-identifying, interpreting, and applying the many audit, attest, review, and
compilation standards relevant to a particular engagement. A brief identification of each SAS, SSAE,
and SSARS, with its effective date and tips on when to apply it A convenient and comprehensive
glossary of official definitions, which are usually scattered throughout a standard Behind-the-scenes
explanations of the reasons for each pronouncement and brief explanations of the basic ideas of the
section Concise listing and descriptions of each standard's specific mandate Easy-to-read capsule
summary of interpretations, plus selected AICPA practice alerts and advisories Helpful techniques



for remaining compliant with each standard Examples and illustrations for testing internal controls
The only GAAS reference organized according to practitioners' actual use of the Statements on
Auditing Standards (SASs), Wiley Practitioner's Guide to GAAS 2011 presents each statement
individually, explaining how the standards are related and offering guidance on the entire
engagement process in the form of practice notes, checklists, questionnaires, and real-world
examples that illustrate how the fundamental requirements of each section are applied.

statement of standards for accounting and review services: Wiley CPA Exam Review
2013 O. Ray Whittington, 2012-11-28 Everything today's CPA candidates need to pass the CPA
Exam Published annually, this Auditing and Attestation volume of the comprehensive four-volume
paperback reviews all current AICPA content requirements in auditing and attestation. Many of the
questions are taken directly from previous CPA exams. With 3,800 multiple-choice questions in all
four volumes, these study guides provide all the information candidates need to master in order to
pass the computerized Uniform CPA Examination. Its unique modular format helps you zero in on
those areas that need more attention and organize your study program. Complete sample exam The
most effective system available to prepare for the CPA exam—proven for over thirty years
Timely—up-to-the-minute coverage for the computerized exam Contains all current AICPA content
requirements in auditing and attestation Unique modular format—helps candidates zero in on areas
that need work, organize their study program, and concentrate their efforts Comprehensive
questions—over 3,800 multiple-choice questions and their solutions in the four volumes Guidelines,
pointers, and tips—show how to build knowledge in a logical and reinforcing way Other titles by
Whittington: Audit Sampling: An Introduction, Fifth Edition Wiley CPA Exam Review 2013 arms
test-takers with detailed outlines, study guidelines, and skill-building problems to help candidates
identify, focus on, and master the specific topics that need the most work.

statement of standards for accounting and review services: Wiley CPA Examination
Review, Outlines and Study Guides O. Ray Whittington, 2013-06-21 The #1 CPA exam review
self-study leader The CPA exam review self-study program more CPA candidates trust to prepare for
the CPA exam and pass it, Wiley CPA Exam Review 40th Edition contains more than 4,200
multiple-choice questions and includes complete information on the Task Based Simulations.
Published annually, this comprehensive two-volume paperback set provides all the information
candidates need in order to pass the CPA Examination. Features multiple-choice questions, AICPA
Task Based Simulations, and written communication questions, all based on the CBT-e format
Covers all requirements and divides the exam into 47 self-contained modules for flexible study Offers
nearly three times as many examples as other CPA exam study guides Other titles by Whittington:
Wiley CPA Exam Review 2013 With timely and up-to-the-minute coverage, Wiley CPA Exam Review
40th Edition covers all requirements for the CPA Exam, giving the candidate maximum flexibility in
planning their course of study, and success.

statement of standards for accounting and review services: Codification of Statements on
Standards for Accounting and Review Services American Institute of Certified Public Accountants,
2016

statement of standards for accounting and review services: Wiley Practitioner's Guide
to GAAS 2013 Joanne M. Flood, 2012-12-05 The clearest, easiest-to-use guide to understanding
GAAS 2013 on the market—fully updated This latest resource to understanding GAAS addresses the
toughest part of the job—identifying, interpreting, and applying the many audit, attest, review, and
compilation standards relevant to a particular engagement. The only GAAS reference organized
according to practitioners' actual use of the Statements on Auditing Standards (SASs), inside you'll
find examples and illustrations for testing internal controls, techniques for remaining compliant with
each standard, and explanations of the reasons for each pronounceument. A brief identification of
each SAS, SSAE, and SSARS, with its effective date and tips on when to apply it A convenient and
comprehensive glossary of official definitions, which are usually scattered throughout a standard
Behind-the-scenes explanations of the reasons for each pronouncement and brief explanations of the
basic ideas of the section Concise listing and descriptions of each standard's specific mandate



Easy-to-read capsule summary of interpretations, plus selected AICPA practice alerts and advisories
Helpful techniques for remaining compliant with each standard Examples and illustrations for
testing internal controls Wiley Practitioner's Guide to GAAS 2013 presents each statement
individually, explaining how the standards are related and offering guidance on the entire
engagement process in the form of practice notes, checklists, questionnaires, and real-world
examples that illustrate how the fundamental requirements of each section are applied.

statement of standards for accounting and review services: Wiley CPA Examination
Review, Problems and Solutions Patrick R. Delaney, O. Ray Whittington, 2012-05-23 The #1 CPA
exam review self-study leader The CPA exam review self-study program more CPA candidates turn to
take the test and pass it, Wiley CPA Exam Review 39th Edition contains more than 4,200
multiple-choice questions and includes complete information on the Task Based Simulations.
Published annually, this comprehensive two-volume paperback set provides all the information
candidates need to master in order to pass the new Uniform CPA Examination format. Features
multiple-choice questions, new AICPA Task Based Simulations, and written communication
questions, all based on the new CBT-e format Covers all requirements and divides the exam into 47
self-contained modules for flexible study Offers nearly three times as many examples as other CPA
exam study guides With timely and up-to-the-minute coverage, Wiley CPA Exam Review 39th Edition
covers all requirements for the CPA Exam, giving the candidate maximum flexibility in planning their
course of study—and success.

statement of standards for accounting and review services: The Journal of Accountancy
, 1946
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