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is sold

What Happens to SBA EIDL Loans When a Business is
Sold?

Introduction:

Understanding the complexities of SBA EIDL loan
transferability is crucial for business owners planning to sell
their enterprises.

This comprehensive guide unravels the intricacies of what occurs to your Small Business
Administration Economic Injury Disaster Loan (EIDL) when you sell your business. We'll explore the
various scenarios, the implications for buyers and sellers, and the steps involved in navigating this
process successfully. Proper understanding of these factors is vital to ensuring a smooth transition
and avoiding potential financial pitfalls.
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I. EIDL Loan Assumption by the Buyer:

The SBA generally does not allow for direct assumption of
EIDL loans.

Unlike some other SBA loan programs, the EIDL loan typically isn't directly transferable to a new
business owner. This means the buyer doesn't automatically inherit the loan obligation. The existing
loan remains the responsibility of the original borrower (the seller).

II. Loan Repayment Upon Business Sale:



The seller is usually responsible for repaying the outstanding
EIDL loan balance.

Proceeds from the business sale can, of course, be used to repay the loan. This is a standard practice
and a critical factor to consider when negotiating the sale price. Failure to adequately account for
the loan in the sale agreement could lead to significant financial hardship for the seller.

III. Impact on Seller's Credit Score:

Failing to repay the EIDL loan after the sale negatively
impacts the seller's credit score.

If the sale proceeds aren't sufficient to cover the outstanding loan balance, the seller will remain
liable for the remaining debt. Non-payment will severely damage their credit rating, making it
difficult to obtain future loans or financing. Therefore, careful financial planning is essential.

IV. Notification Requirements for SBA:

The SBA must be promptly notified of the business sale.

While the loan may not be assumed, the SBA needs to be informed about the change in ownership.
Failing to do so can lead to complications and potential penalties. The precise notification
requirements can vary, so it's crucial to consult the SBA directly or seek advice from a qualified
financial professional.

V. Negotiating Loan Terms During the Sale:

Negotiating the loan's impact on the sale price is a crucial
aspect of the transaction.

The buyer may be willing to adjust the purchase price to account for the outstanding loan, either by
directly offsetting the amount or incorporating it into the financing terms. This negotiation requires
careful consideration of the loan's remaining balance, interest rates, and repayment schedule.

VI. Seeking SBA Guidance and Approval:

Seeking guidance from the SBA before and during the sale
process is highly recommended.

The SBA can provide clarity on the loan's specifics in relation to the sale, including any potential
implications and requirements. Preemptive consultation minimizes risks and ensures compliance
with all regulations, making the process significantly smoother.

VII. Potential Tax Implications:



The sale of a business and the repayment of the EIDL loan can
have significant tax implications.

The proceeds from the sale, after deducting expenses and loan repayments, will be subject to capital
gains taxes. Consulting with a tax professional is strongly advised to understand and effectively
manage these tax liabilities. It's crucial to understand the tax implications of both the sale and the
loan repayment to minimize your tax burden.

Conclusion:

Selling a business with an outstanding SBA EIDL loan requires careful planning and a thorough
understanding of the process. While the loan is not typically assumed by the buyer, the seller retains
full responsibility for repayment. Proactive communication with the SBA, skilled negotiation during
the sale, and expert financial and legal advice are crucial for a successful and financially sound
outcome. Failing to address these factors can lead to serious financial consequences and damage to
credit standing.

Frequently Asked Questions (FAQs):

Q: Can the buyer pay off the EIDL loan directly to the SBA? A: Generally, no. The SBA needs to be
involved in the process, but direct repayment from the buyer isn't a standard procedure.

Q: What happens if the business sale doesn't generate enough funds to cover the loan? A: The seller
remains liable for the remaining balance, potentially impacting their credit score.

Q: Is it possible to refinance the EIDL loan before the sale? A: It's possible, but it depends on the
circumstances and SBA guidelines. This requires careful consideration and may not always be
feasible.

Q: Do I need a lawyer during this process? A: It's highly recommended, especially given the
complexity of the legal and financial aspects involved.

Q: How long does the notification process to the SBA take? A: The timeframe varies, but it's vital to
initiate the process well in advance of the sale's closing date.
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what happens to sbha eidl lons when business is sold: Self Made Nely Galan, 2016-05-31 For
readers of #GIRLBOSS and viewers of Shark Tank—a global revolution in entrepreneurship is under
way, inspiring women to blaze a trail of financial self-reliance and become self-made. Featuring a
foreword by Suze Orman. What does it mean to be self-made? It’s not just about having money, but
financial empowerment is where it begins. It means getting out of survival mode, where you are one



problem away from catastrophe. It means changing your mindset from instant gratification to goal
orientation. It means being able to sleep at night without worry. It means being rich in every way:
rich in money, rich in family, rich in love, rich in time—abundant! For Nely Galan—entrepreneur, TV
producer, and real estate mogul—helping women to become self-made is a movement and a mission.
Galan pulls no punches. She is the straight-talking friend and mentor you've always wanted, and
here she shares valuable, candid, no-nonsense lessons learned on her own path to becoming
self-made (“There is no Prince Charming”; “Think like an immigrant”; “In your pain is your brand”;
“Don’t buy shoes, buy buildings!”). You’ll read inspiring stories of women who started and grew
businesses out of ingenuity, opportunity, and need. You'll find exercises to help you identify your
goals and your strengths. You’ll learn tips and tricks for saving money, making money, and finding
“hidden money” that can help jump-start your self-made dreams. When you become self-made, the
change in you inspires change in those around you, because one of the greatest rewards of a
self-made life is seeing how the sparks from your personal revolution can light a fire in others. So
come, join the Self-Made movement. The revolution starts inside of you! Praise for Self Made “A
much-needed and wise book that teaches women not to fear money but to see it as a means of
reaching our dreams. Nely shows us how to become money courageous instead of finance fearful. I
want to give this book to so many women (and men) I know. Thank you, Nely.”—Sandra Cisneros
“Nely Galan and I have traveled the country together helping women grow their businesses and live
their dreams. I know firsthand that Nely is the ultimate self-made woman and your best girlfriend.
Her generosity of spirit jumps off the page as she shares the secrets of her hard-won success and
her contagious confidence.”—Nell Merlino, creator of Take Our Daughters to Work Day and founder
of Count Me In for Women’s Economic Independence “Self Made teaches women to unleash their
spark and hustle. Nely inspires readers to use what they have to get what they want on their path to
becoming self-made.”—Tory Johnson, “Deals & Steals” contributor on ABC’s Good Morning America
and author of the #1 New York Times bestseller The Shift “You are not truly complete as a woman
until you feel confident and empowered to make decisions about your money. Throughout my career,
I have seen how a woman who takes ownership of her financial life is transformed and liberated, and
how that in turn has a tremendous impact on her children. This is my belief and my personal
experience, and it’s why Self Made resonates so strongly with me.”—Maria Elena Lagomasino, CEO
of WE Family Offices and member of the board of directors of the Walt Disney Company, the
Coca-Cola Company, and Avon Products, Inc. From the Hardcover edition.

what happens to sbha eidl lons when business is sold: Finance Your Own Business Garrett
Sutton, Gerri Detweiler, 2016-01-05 Learn the financing fast track strategies used by successful
entrepeneurs and investors.

what happens to sbha eidl lons when business is sold: The SBA Loan Book Charles H Green,
2010-12-18 Spurred by President Obama, the Small Business Association has stepped up its loan
program to companies around the nation. But to receive an SBA-guaranteed loan, firms must
navigate a complex course of processes, qualifications, documentation, and approvals. You need this
new edition of Charles Green's invaluable book to chart the best way to apply for and get an SBA
loan. Green wastes no time in showing: Why an SBA loan guarantee is a good option in tough
economic times How to choose the right bank at a time when many banks have failed and credit is
tight What the new rules and regulations say about the paperwork and documentation loan
applicants must supply In today's turbulent economic climate, solid financial backing is the key to
small business survival. And this fully updated guide to SBA loans will help you land it.

what happens to sba eidl lons when business is sold: Work Less, Make More James
Schramko, 2017-12-10 In 2006, whilst working in a full-time job, James Schramko wrote this in a
notebook: MY GOALS ... create automated income so that I am independently wealthy and enjoy my
life passionately.Within three years, he'd built his own business and achieved those goals. At which
point he set about helping his coaching clients do the same. Leveraging his knowledge and
experience, they were able to make more money while reducing their work hours. Significantly.This
freed them up to spend more time living.It's easy to think working less and making more is




something available only to a blessed few. But James has proven over and over again that this is not
the case. All you require is: - An open mind, - The ability to focus on what's important, - An
understanding of business models, and- A willingness to challenge your assumptions.Work Less,
Make More will break down all the barriers standing between you and the above.It will teach you
how to effectively leverage yourself, your team and your business via: - Increasing your personal
effectiveness- Planning and goalsetting- Learning focus and the power of 64:4- Building a team-
Creating an offer that converts- Leveraging the Profit Formula to boost cash flow- Understanding
the importance of Customer Lifetime Value- Choosing the right business model- Removing
compromise from your lifeThis book is for you if you are: - A business owner (big or small)- Currently
in a job with a hard ceiling on how much you can earn- Overworked and underpaid- Stressed out and
missing out on precious time with family and friends.If you want to build a business that gives you
financial peace of mind while allowing you to enjoy life NOW, not later ... Work Less, Make More will
get you on your way. It will help ensure the business you're building will work for you, not the other
way a

what happens to sbha eidl lons when business is sold: The Fact About-- Economic Injury
Disaster Loans for Small Businesses , 2001

what happens to sba eidl lons when business is sold: Asset Protection for Real Estate
Investors Clint Coons, 2009-11 This book cuts through the confusion that pervades today's real
estate investor's understanding of asset protection. It provides in-depth, easy to understand analysis
of different asset protection entities as they relate to real estate investing.

what happens to sbha eidl lons when business is sold: The Facts About-- Economic Injury
Disaster Loans for Small Businesses , 2001

what happens to sbha eidl lons when business is sold: The Origin of Opportunity Andrew
Cartwright, 2018-12-12 Andrew Cartwright author of Origin of Opportunity is an expert
entrepreneur with successes in 17 industries by cracking the code of opportunity and opening up
possibilities around the world. Andrew has been featured on FOX, ABC, NBC, CBS, and as a TV star
on the international TV network A&E as a real estate developer. From the San Francisco Area.

what happens to sbha eidl lons when business is sold: Summary of Activities United States.
Congress. House. Committee on Small Business, 2003

what happens to sba eidl lons when business is sold: Small Business Administration
SBA followed appropriate policies and procedures for September 11 disaster loan
applications : report to the Administrator, Small Business Administration. ,

what happens to sbha eidl lons when business is sold: United States Congressional Serial
Set, Serial No. 14801, House Reports Nos. 805-811 , The Serial Set contains the House and Senate
Documents and the House and Senate Reports. This volume includes House Reports from 107th
Congress, 2nd Session, 2002.

what happens to sbha eidl lons when business is sold: Small Business Recovery from the
Midwest Disasters of 2008 United States. Congress. House. Committee on Small Business.
Subcommittee on Contracting and Technology, 2008

what happens to sba eidl lons when business is sold: Disaster Recovery Brenda D. Phillips,
2009-05-06 Disaster recovery is often unplanned for in the emergency management life cycle. Yet
recovery is the key stage where funds, programs, professional expertise, and volunteer efforts are
applied to affected cities, states, and regions to get them up and running again. Providing a unique
perspective on a highly focused area, Disaster Recovery is the fi

what happens to sbha eidl lons when business is sold: Code of Federal Regulations , 2002
Special edition of the Federal Register, containing a codification of documents of general
applicability and future effect ... with ancillaries.

what happens to sbha eidl lons when business is sold: Role of the Federal Government in
Small Business Disaster Recovery United States. Congress. House. Committee on Transportation
and Infrastructure. Subcommittee on Economic Development, Public Buildings, and Emergency
Management, 2008




what happens to sbha eidl lons when business is sold: Effects of the Drought on Georgia
Farmers and the Agricultural Economy United States. Congress. Senate. Committee on Agriculture,
Nutrition, and Forestry, 1981

what happens to sba eidl lons when business is sold: Fintech, Small Business and the
American Dream Karen G. Mills, 2024 Small businesses are the backbone of the U.S. economy. They
are the biggest job creators and offer a path to the American Dream. But for many, it is difficult to
get the capital they need to operate and succeed. In Fintech, Small Business & the American Dream,
former U.S. Small Business Administrator and Senior Fellow at Harvard Business School, Karen G.
Mills, focuses on the needs of small businesses for capital and how technology will transform the
small business lending market. This is a market that has been plagued by frictions: it is hard for a
lender to figure out which small businesses are creditworthy, and borrowers often don't know how
much money or what kind of loan they need. Every small business is different; one day the borrower
is a dry cleaner and the next a parts supplier, making it difficult for lenders to understand each
business's unique circumstances. Today, however, big data and artificial intelligence have the power
to illuminate the opaque nature of a small business's finances and make it easier for them access
capital to weather bumpy cash flows or to invest in growth opportunities. Beginning in the dark days
following the 2008-9 recession and continuing through the crisis of the Covid-19 Pandemic, Mills
charts how fintech has changed and will continue to change small business lending. In the new
fintech landscape financial products are embedded in applications that small business owners use on
daily basis, and data powered algorithms provide automated insights to determine which businesses
are creditworthy. Digital challenger banks, big tech and traditional banks and credit card companies
are deciding how they want to engage in the new lending ecosystem. Who will be the winners and
losers? How should regulators respond? In this pivotal moment, Mills elucidates how financial
innovation and wise regulation can restore a path to the American Dream by improving access to
small business credit. An ambitious book grappling with the broad significance of small business to
the economy, the historical role of credit markets, the dynamics of innovation cycles, and the policy
implications for regulation, this second edition of Fintech, Small Business & the American Dream is
relevant to bankers, regulators and fintech entrepreneurs and investors; in fact, to anyone who is
interested in the future of small business in America.

what happens to sba eidl lons when business is sold: September 11 United States. General
Accounting Office, 2002

what happens to sbha eidl lons when business is sold: Subcommittee Hearing United States.
Congress. House. Committee on Small Business. Subcommittee on Investigations and Oversight,
2007

what happens to sbha eidl lons when business is sold: SBA Disaster Loans United States.
Small Business Administration. Office of Finance and Investment, 1994

what happens to sbha eidl lons when business is sold: The Code of Federal Regulations of
the United States of America, 1984 The Code of Federal Regulations is the codification of the
general and permanent rules published in the Federal Register by the executive departments and
agencies of the Federal Government.

what happens to sbha eidl lons when business is sold: Federal Register , 2014-02

what happens to sba eidl lons when business is sold: Small Business and Hurricane
Katrina United States. Congress. House. Committee on Small Business, 2006

what happens to sba eidl lons when business is sold: The Small Business Advocate ,
1995-05

what happens to sbha eidl lons when business is sold: Small business and Hurricane
Katrina : rebuilding the economy : hearing before the Committee on Small Business, House
of Representatives, One Hundred Ninth Congress, first session, Washington, DC, October
7, 2005. ,

what happens to sba eidl lons when business is sold: Prepare for the Worst, Plan for the
Best Donna R. Childs, 2008-04-18 Prepare for the Worst, Plan for the Best: Disaster Preparedness




and Recovery for Small Businesses presents you with proven guidelines for your small or midsized
business to effectively prepare for catastrophes.

what happens to sba eidl lons when business is sold: Profit First Mike Michalowicz,
2017-02-21 Author of cult classics The Pumpkin Plan and The Toilet Paper Entrepreneur offers a
simple, counterintuitive cash management solution that will help small businesses break out of the
doom spiral and achieve instant profitability. Conventional accounting uses the logical (albeit,
flawed) formula: Sales - Expenses = Profit. The problem is, businesses are run by humans, and
humans aren't always logical. Serial entrepreneur Mike Michalowicz has developed a behavioral
approach to accounting to flip the formula: Sales - Profit = Expenses. Just as the most effective
weight loss strategy is to limit portions by using smaller plates, Michalowicz shows that by taking
profit first and apportioning only what remains for expenses, entrepreneurs will transform their
businesses from cash-eating monsters to profitable cash cows. Using Michalowicz's Profit First
system, readers will learn that: - Following 4 simple principles can simplify accounting and make it
easier to manage a profitable business by looking at bank account balances. - A small, profitable
business can be worth much more than a large business surviving on its top line. - Businesses that
attain early and sustained profitability have a better shot at achieving long-term growth. With
dozens of case studies, practical, step-by-step advice, and his signature sense of humor, Michalowicz
has the game-changing roadmap for any entrepreneur to make money they always dreamed of.

what happens to sbha eidl lons when business is sold: Every Landlord's Tax Deduction
Guide Stephen Fishman, 2022-12-27 Maximize your tax deductions Rental real estate provides more
tax benefits than almost any other investment. If you own residential rental property, Every
Landlord’s Tax Deduction Guide is an indispensable guide, focusing exclusively on IRS rules and
deductions for landlords. This book covers the latest tax laws, including the rules for deducting a net
operating loss (NOL) and claiming an NOL refund. Learn about landlord tax classifications,
reporting rental income, hiring workers, and depreciation. Find out how to: handle casualty and
theft losses distinguish between repairs and improvements deduct home office, car, travel, and
meals keep proper tax records—and much more. Filled with practical advice and real-world
examples, Every Landlord’s Tax Deduction Guide will save you money by making sure you owe less
to the IRS at tax time. Stephen Fishman is the author of many Nolo books, including Home Business
Tax Deductions, Deduct It!, and Every Airbnb Host’s Tax Guide. He is a two-time recipient of the
Independent Book Publishers Association’s Benjamin Franklin Award.

what happens to sba eidl lons when business is sold: SBA Disaster Loans United States.
Small Business Administration. Office of Finance and Investment, 1989

what happens to sbha eidl lons when business is sold: Small and Minority Business in the
Decade of the 80's United States. Congress. House. Committee on Small Business, 1982

what happens to sbha eidl lons when business is sold: The Economic Effects Of 9/11
Congressional Research Service Library o, Library of Congress, Library Of Cong The Library of
Congress, 2005 The tragedy of September 11, 2001 was so sudden and devastating that it may be
difficult at this point in time to write dispassionately and objectively about its effects on the U.S.
economy. This retrospective review will attempt such an undertaking. The loss of lives and property
on 9/11 was not large enough to have had a measurable effect on the productive capacity of the
United States even though it had a very significant localized effect on New York City and, to a lesser
degree, on the greater Washington, D.C. area. Thus, for 9/11 to affect the economy it would have
had to have affected the price of an important input, such as energy, or had an adverse effect on
aggregate demand via such mechanisms as consumer and business confidence, a financial panic or
liquidity crisis, or an international run on the dollar. It was initially thought that aggregate demand
was seriously affected, for while the existing data showed that GDP growth was low in the first half
of 2001, data published in October showed that GDP had contracted during the 3rd quarter. This led
to the claim that The terrorist attacks pushed a weak economy over the edge into an outright
recession. We now know, based on revised data, this is not so. At the time of 9/11 the economy was
in its third consecutive quarter of contraction; positive growth resumed in the 4th quarter. This



would suggest that any effects from 9/11 on demand were short lived. While this may be true,
several events took place before, on, and shortly after 9/11, that made recovery either more rapid
than it might have been or made it possible to take place. First, the Federal Reserve had eased
credit during the first half of 2001 to stimulate aggregate demand. The economy responds to policy
changes with a lag in time. Thus, the public response may have been felt in the 4th quarter giving
the appearance that 9/11 had only a limited effect. Second, the Federal Reserve on and immediately
after 9/11 took appropriate action to avert a financial panic and liquidity shortage. This was
supplemented by support from foreign central banks to shore up the dollar in world markets and
limited the contagion of 9/11 from spreading to other national economies. Nevertheless, U.S. trade
with other countries, especially Canada, was disrupted. While oil prices spiked briefly, they quickly
returned to their pre-9/11 levels. Thus, it can be argued, timely action contained the short run
economic effects of 9/11 on the overall economy. Over the longer run 9/11 will adversely affect U.S.
productivity growth because resources are being and will be used to ensure the security of
production, distribution, finance, and communication.

what happens to sbha eidl lons when business is sold: Interior, Environment, and Related
Agencies Appropriations for 2017: U.S. Fish and Wildlife Service budget oversight hearing;
National Park Service budget oversight hearing; Bureau of Indian Affairs United States.
Congress. House. Committee on Appropriations. Subcommittee on Interior, Environment, and
Related Agencies, 2016

what happens to sba eidl lons when business is sold: Mergers and Acquisitions of
Privately Held Companies Richard D. Harroch, David A. Lipkin, Richard Smith, 2018

what happens to sba eidl lons when business is sold: Annual Report United States. Small
Business Administration, 1985

what happens to sbha eidl lons when business is sold: Impact of Peso Devaluations on
U.S. Small Business and Adequacy of SBA's Peso Pack Program United States. Congress.
House. Committee on Government Operations. Commerce, Consumer, and Monetary Affairs
Subcommittee, 1983

what happens to sba eidl lons when business is sold: The Real Before the Estate: Chastin
Miles, 2018-10-23 Are you are an aspiring, a practicing or a struggling Real Estate agent? When
starting out as an agent, there are many challenges you come across. You may have great ideas
blowing up in your mind but before long, you realize that nothing has worked. If you are at this
stage, don't worry, you are not alone. The main reason why over 80 percent of the beginner agents
quit is that they do not know how to differentiate the REALITY from the REAL ESTATE. I feel like I
wasted my first 2 years an agent. I did not make any progress in my career. I made unnecessary
mistakes and my personal and professional life was full of struggles. I can't remember how many
times I felt like quitting. But then I also learned a few secrets that I want to pass out to all aspiring
and beginner agents. My Name is Chastin J. Miles and I'm an award-winning and accomplished real
estate agent. I started off in Dallas, TX and had to struggle like most agents. Through the many
years of my career, I have managed to turn things around and now I sit among the best. I have won
over 10 awards in this short period including being named Best Real Estate Agent by D Magazine
and the 2018 Top Social Media Expert Texas by Top Agent Magazine. My work has been featured in
over 8 magazines and even TV shows. I could go on and on about my success but this is not about
me. This is about you and what you need to break through. The Real Before The Estate is a book I
wrote specifically to help those trying to scale up the ladder in the industry. The Real Before The
Estate takes you away from the theories you learn in school and the ideas you have in your mind by
introducing you to the real world of real estate. Think of this book as the demo mode of Real Estate
world. This book gives you practical knowledge and step by step processes on how to get started and
actually succeed in the real estate world. It took me over six years of making mistakes, interacting
with industry leaders, and making tough decisions to acquire this knowledge. If I had the knowledge
I have now when I started I would be very far in my career. But I don't regret anything; through
years of experience, | have managed to reach the peak of my career. Now I use my knowledge to



mentor upcoming agents. This is everything you must know before you get into the prosperous yet
tumultuous community of Real Estate Agents.

what happens to sba eidl lons when business is sold: Immediate Disaster Assistance
Program (Us Small Business Administration Regulation) (Sba) (2018 Edition) The Law Library,
2019-01-24 The Law Library presents the complete text of the Immediate Disaster Assistance
Program (US Small Business Administration Regulation) (SBA) (2018 Edition). Updated as of May
29, 2018 This interim final rule implements the provision in the Food, Conservation and Energy Act
of 2008 (the Farm Act) which requires SBA to establish a guaranteed disaster loan program to
provide interim loans to businesses affected by a disaster. Under that authority, this rule establishes
the Immediate Disaster Assistance Program (IDAP), including the requirements for carrying out the
program. SBA will provide an 85 percent guarantee on IDAP loans made by participating lenders for
up to $25,000. These loans are intended to provide immediate relief to a small business that meets
the basic eligibility standards for a disaster loan authorized under section 7(b) of the Small Business
Act while the business' application for a direct disaster loan is pending with SBA. This ebook
contains: - The complete text of the Immediate Disaster Assistance Program (US Small Business
Administration Regulation) (SBA) (2018 Edition) - A dynamic table of content linking to each section
- A table of contents in introduction presenting a general overview of the structure

what happens to sbha eidl lons when business is sold: Economic Injury Disaster Loans
for Small Businesses, 1986

what happens to sbha eidl lons when business is sold: Effects of the Drought on Small
Business and Agriculture United States. Congress. Senate. Select Committee on Small Business,
1977

what happens to sbha eidl lons when business is sold: 60 Minute CFO David Duryee,
2017-07-05 Business owners believe that if sales and profits are strong and growing, banks should
enthusiastically provide the necessary funding. Bankers are concerned that business owners do not
understand the difference between profits and cash flow, and may overly rely on debt to support the
growth. CPAs provide valuable information in the form of financial statements, but often struggle
with explaining how they should be interpreted. This book bridges the communication gap between
these parties, and describes in simple and easy to understand language what it all means. What key
indicators to look at and why. What the rules of behavior are for dealing with the banker and CPA.
The Excel-based workbook that is available on the author's website makes it easy by doing all the
calculations automatically, including the ability to forecast profits, cash flow and financial strength.
It is critical that the business owner, banker, and CPA understand each other. Give it 60 minutes a
month. That's all it takes to make it happen.
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