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Why Should the Government Think Like a Private
Sector Business?

Introduction:

Governments worldwide face increasing pressure to
deliver efficient and effective public services
within constrained budgets.

Adopting a private sector mindset, characterized by efficiency, innovation,
and accountability, can significantly enhance government performance and
public trust. This article explores the key reasons why governments should
emulate the strategic thinking and operational practices prevalent in the
private sector, focusing on improved resource allocation, enhanced service
delivery, and increased overall societal benefit. Understanding these
parallels is crucial for building a more responsive and responsible
government.

Article Outline:

Efficiency and Resource Allocation:

Cost-effectiveness and elimination of waste.

Data-driven decision-making and performance measurement.
Streamlining bureaucratic processes.
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IT. Innovation and Technological Advancement:

Embracing new technologies to improve service delivery.

Fostering a culture of experimentation and risk-taking.

c. Collaboration with private sector partners for technological innovation.
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IITI. Accountability and Transparency:

a. Implementing clear performance metrics and targets.
b. Promoting open communication and public engagement.
c. Enhancing transparency in government operations.

IV. Customer Focus and Service Delivery:
a. Prioritizing citizen needs and satisfaction.

b. Developing user-friendly services and interfaces.
c. Proactive identification and resolution of citizen issues.

Article Body:

I. Efficiency and Resource Allocation:



Governments often grapple with inefficient resource
allocation, leading to wasted taxpayer money and
suboptimal outcomes.

By adopting a private sector approach focused on cost-effectiveness,
governments can identify and eliminate redundancies, optimize spending, and
achieve better value for money.

Data-driven decision—-making is paramount in both the
private and public sectors.

Governments should leverage data analytics to understand service demand,
identify areas for improvement, and track the impact of policies and
programs. This data-informed approach ensures resources are deployed
strategically and effectively.

Streamlining bureaucratic processes is essential for
improving efficiency and reducing delays.

Implementing lean methodologies and simplifying administrative procedures can
significantly reduce bottlenecks and improve service delivery timelines. This
mirrors the private sector's constant drive for process optimization.

IT. Innovation and Technological Advancement:

Embracing new technologies is crucial for modernizing
government services and improving citizen engagement.

From online portals for service requests to Al-powered systems for fraud
detection, technological advancements offer numerous opportunities to enhance
efficiency and effectiveness.

A culture of experimentation and calculated risk-
taking is essential for driving innovation.

Governments should encourage pilot programs, test new ideas, and learn from
failures - a common practice in successful private sector companies. This
iterative approach allows for continuous improvement and adaptation.

Collaboration with the private sector can unlock
significant technological advancements.

Public-private partnerships can leverage the expertise and resources of both
sectors to develop innovative solutions for complex public challenges,
resulting in more efficient and effective service delivery.

ITII. Accountability and Transparency:



Implementing clear performance metrics and targets
promotes accountability and ensures that government
agencies are meeting their objectives.

This approach allows for regular performance monitoring and evaluation,
facilitating timely adjustments and improvements.

Open communication and public engagement are critical
for building trust and ensuring government
responsiveness to citizen needs.

Transparency in decision-making processes allows citizens to understand how
resources are allocated and how government operates, increasing
accountability and public trust.

Enhanced transparency in government operations is
paramount for preventing corruption and promoting
good governance.

Public access to information on government spending, contracts, and policies
fosters accountability and strengthens democratic institutions.

IV. Customer Focus and Service Delivery:

Prioritizing citizen needs and satisfaction is
essential for building a strong and responsive
government.

This customer-centric approach requires understanding citizen expectations,
preferences, and feedback, which is already a well-established strategy in
the private sector.

Developing user-friendly services and interfaces
makes government services more accessible and
convenient for citizens.

Simple, intuitive online platforms and clear communication channels improve
citizen experience and reduce frustration.

Proactive identification and resolution of citizen
issues ensures that problems are addressed before
they escalate.

A proactive approach to citizen service fosters trust and reduces the burden
on citizens.



Conclusion:

In conclusion, adopting a private sector mindset is not about privatizing
government services but rather about leveraging the principles of efficiency,
innovation, accountability, and customer focus to enhance public service
delivery. By embracing data-driven decision-making, fostering a culture of
innovation, and prioritizing transparency and citizen engagement, governments
can significantly improve their performance and build stronger relationships
with the public. The ultimate goal is not mere mimicry, but a thoughtful
integration of best practices to create a more responsive, effective, and
trustworthy government that better serves its citizens.

Frequently Asked Questions (FAQs):

Q: Doesn't adopting a private sector mindset risk compromising public service
values?

A: The goal is not to replicate the private sector's focus on profit
maximization but rather to adopt its principles of efficiency and
effectiveness while maintaining a commitment to public service values. The
focus should be on achieving the best outcomes for citizens.

Q: How can governments ensure accountability when adopting private sector
practices?

A: Robust oversight mechanisms, transparent performance metrics, and strong
public engagement strategies are vital to ensure accountability. Independent
audits, public consultations, and accessible data can all play critical
roles.

Q: Aren't there inherent differences between the public and private sectors
that make this approach difficult?

A: While there are important differences, many core management principles are
transferable. The challenge lies in adapting these principles to the unique
context of public service, focusing on public benefit rather than profit.

Related Keywords:

Government efficiency, public sector management, private sector best
practices, government innovation, data-driven government, public service
delivery, citizen engagement, government transparency, accountability in
government, public-private partnerships, lean government, cost-effective
government, improving government services, modernizing government.

why should the government think like the private sector business: The Entrepreneurial
State Mariana Mazzucato, 2015-10-06 Companies like Google and Apple heralded the information
revolution, and opened the doors for Silicon Valley to grow into an engine of dazzling technological
development, that today champions the free market that engendered it against the supposedly
stifling encroachment of government regulation. But is that really the case? In this sharp and
controversial expose, The Entrepreneurial State, Mariana Mazzucato debunks the pervasive myth
that the state is a laggard, bureaucratic apparatus at odds with a dynamic private sector. Instead
she reveals in case study after case study that, in fact, the opposite is true: the state is our boldest
and most valuable innovator. The technology revolution would never have happened without support
from the US Government. The breakthroughs--GPS, touch-screen displays, the Internet, and



voice-activated Al--that enabled legendary Apple products to be smart successes were, in fact, all
developed with support from the state. Mazzucato reveals that many successful entrepreneurs like
Steve Jobs integrated state-funded technological developments into their products and then reaped
the rewards themselves. The algorithm behind Google’s search engine was initially sponsored by
NASA. And 75% of NMEs--new, often-ground-breaking drugs not derivative of existing
substances--trace their research to National Institutes of Health (NIH) labs. The American
government, it turns out, has been enormously successfully at stimulating scientific and
technological advancement. But by 2009, just some months following the Great Recession--the US
government, constrained by austerity measures, started disinvesting from its holdings in research
fields like health, energy, electronics. The trend is likely to continue, and the repercussions of these
policies could wreak havoc on our technology and science sectors. But Mazzucato remains
optimistic. If managed correctly, state-sponsored development of Green technology, for instance,
could be as efficacious as suburbanization & post-war reconstruction in the mid-twentieth century,
and unleash a wide-spread golden age in the global economy. The limitations of natural resources
and the threat of global warming could become the most powerful driver of growth, employment,
and innovation within just one generation--but to be successful, the Green Revolution will depend on
the initiatives of proactive governments. By not admitting the State’s role in economic and
technological progress, we are socializing only the risks of investing in innovation, while privatizing
the rewards in the hands of only a few businesses. This, Mazzucato argues, hurts both future of
innovation and equity in modern-day capitalism. For policy-makers, Silicon Valley start-up founders,
venture-capitalists, and economists alike, The Entrepreneurial State stirs up much needed debate
and offers up a brilliant corrective to spurious beliefs: to thrive, American businesses have always
and will need to depend on the support of our country’s most audacious entrepreneur, the state.

why should the government think like the private sector business: Strong Towns Charles
L. Marohn, Jr., 2019-10-01 A new way forward for sustainable quality of life in cities of all sizes
Strong Towns: A Bottom-Up Revolution to Build American Prosperity is a book of forward-thinking
ideas that breaks with modern wisdom to present a new vision of urban development in the United
States. Presenting the foundational ideas of the Strong Towns movement he co-founded, Charles
Marohn explains why cities of all sizes continue to struggle to meet their basic needs, and reveals
the new paradigm that can solve this longstanding problem. Inside, you’ll learn why inducing growth
and development has been the conventional response to urban financial struggles—and why it just
doesn’t work. New development and high-risk investing don’t generate enough wealth to support
itself, and cities continue to struggle. Read this book to find out how cities large and small can focus
on bottom-up investments to minimize risk and maximize their ability to strengthen the community
financially and improve citizens’ quality of life. Develop in-depth knowledge of the underlying logic
behind the “traditional” search for never-ending urban growth Learn practical solutions for
ameliorating financial struggles through low-risk investment and a grassroots focus Gain insights
and tools that can stop the vicious cycle of budget shortfalls and unexpected downturns Become a
part of the Strong Towns revolution by shifting the focus away from top-down growth toward
rebuilding American prosperity Strong Towns acknowledges that there is a problem with the
American approach to growth and shows community leaders a new way forward. The Strong Towns
response is a revolution in how we assemble the places we live.

why should the government think like the private sector business: Entrepreneurial State
Mariana Mazzucato, 2015 List of Tables and Figures; List of Acronyms; Acknowledgements;
Introduction: Thinking Big Again; Chapter 1: From Crisis Ideology to the Division of Innovative
Labour; Chapter 2: Technology, Innovation and Growth; Chapter 3: Risk-Taking State: From
'De-risking' to '‘Bring It On!'; Chapter 4: The US Entrepreneurial State; Chapter 5: The State behind
the iPhone; Chapter 6: Pushing vs. Nudging the Green Industrial Revolution; Chapter 7: Wind and
Solar Power: Government Success Stories and Technology in Crisis; Chapter 8: Risks and Rewards:
From Rotten Apples to Symbiotic Ecosystems; Chapter 9: So.

why should the government think like the private sector business: Harvard Business



Review on Rebuilding Your Business Model Harvard Business Review, 2011-05-10 Revise your game
plan--and profit from the change. If you need the best practices and ideas for creating business
models that drive growth--but don't have time to find them--this book is for you. Here are 10
inspiring and useful perspectives, all in one place. This collection of HBR articles will help you: -
Reinvent your business profitably - Set your model up for success with a winning competitive
strategy - Test and change your assumptions about customers - Spot trends that could transform
your business - Exploit disruptive technologies - Give traditional offerings a shot in the arm -
Produce game changers for your industry or market - Build a new business in an established
organization

why should the government think like the private sector business: Where Does the Public
Sector End and the Private Sector Begin? Ian Lienert, 2009-06 The real effective exchange rate
(REER) is the most commonly used measure for assessing international competitiveness. We develop
a methodology to estimate the REER that incorporates two distinctive elements that are not
considered in the current literature and apply it to the Mediterranean Quartet (MQ) of Greece, Italy,
Portugal, and Spain, whose common pattern of real appreciation has created concern in policy and
academic circles. The two elements that we add to the existing literature are (i) product
heterogeneity when identifying each country's international competitors and their weights and (ii) a
comprehensive treatment of services exports. Our refined measure suggests a modest reduction in
the observed REER gap between the MQ countries and the other euro area countries. In particular,
considering product heterogeneity and services exports implies a lower real appreciation from 1998
to 2006 on the order of 2-3 percent for all MQ countries. These are difference-in-difference
estimates relative to the results obtained for the rest of the euro area countries using the same
methodology.

why should the government think like the private sector business: Private Government
Elizabeth Anderson, 2019-04-30 Why our workplaces are authoritarian private governments—and
why we can’t see it One in four American workers says their workplace is a “dictatorship.” Yet that
number almost certainly would be higher if we recognized employers for what they are—private
governments with sweeping authoritarian power over our lives. Many employers minutely regulate
workers’ speech, clothing, and manners on the job, and employers often extend their authority to the
off-duty lives of workers, who can be fired for their political speech, recreational activities, diet, and
almost anything else employers care to govern. In this compelling book, Elizabeth Anderson
examines why, despite all this, we continue to talk as if free markets make workers free, and she
proposes a better way to think about the workplace, opening up space for discovering how workers
can enjoy real freedom.

why should the government think like the private sector business: Mastering the Risky
Business of Public-Private Partnerships in Infrastructure Manal Fouad, 2021-05-10 Investment in
infrastructure can be a driving force of the economic recovery in the aftermath of the COVID-19
pandemic in the context of shrinking fiscal space. Public-private partnerships (PPP) bring a promise
of efficiency when carefully designed and managed, to avoid creating unnecessary fiscal risks. But
fiscal illusions prevent an understanding the sources of fiscal risks, which arise in all infrastructure
projects, and that in PPPs present specific characteristics that need to be addressed. PPP contracts
are also affected by implicit fiscal risks when they are poorly designed, particularly when a
government signs a PPP contract for a project with no financial sustainability. This paper reviews
the advantages and inconveniences of PPPs, discusses the fiscal illusions affecting them, identifies a
diversity of fiscal risks, and presents the essentials of PPP fiscal risk management.

why should the government think like the private sector business: Private Finance for
Development Hilary Devine, Adrian Peralta-Alva, Hoda Selim, Luc Eyraud, Preya Sharma, Ludger
Wocken, 2021-05-14 The Covid-19 pandemic has aggravated the tension between large development
needs in infrastructure and scarce public resources. To alleviate this tension and promote a strong
and job-rich recovery from the crisis, Africa needs to mobilize more financing from and to the private
sector.




why should the government think like the private sector business: Rents GERRIT. DE
GEEST, 2018-09-06 The dramatic rise of income inequality has been caused by advances in
marketing. Marketers have become better at causing and exploiting market distortions in legal
ways. The legal system, in principle, should prevent the deliberate creation of market failures, but it
has not evolved at the same speed. Business schools have outsmarted law schools.

why should the government think like the private sector business: Public Policymaking
by Private Organizations Catherine E. Rudder, A. Lee Fritschler, Yon Jung Choi, 2016-07-12 How
private groups increasingly set public policy and regulate lives—with little public knowledge or
attention. From accrediting doctors and lawyers to setting industry and professional standards,
private groups establish many of the public policies in today’s advanced societies. Yet this important
role of nongovernmental groups is largely ignored by those who study, teach, or report on public
policy issues. Public Policymaking by Private Organizations sheds light on policymaking by private
groups, which are not accountable to the general public or, often, even to governments. This book
brings to life the hidden world of policymaking by providing an overview of this phenomenon and
in-depth case studies in the areas of finance, food safety, and certain professions. Far from being
merely self regulation or self-governance, policymaking by private groups, for good or ill, can have a
substantial impact on the broader public—from ensuring the safety of our home electrical appliances
to vetting the credit-worthiness of complex financial instruments in the run-up to the 2008 financial
crisis. From nonprofit associations to multinational corporations, private policymaking groups are
everywhere. They certify professionals as competent, establish industry regulations, and set
technical and professional standards. But because their operations lack the transparency and
accountability required of governmental bodies, these organizations comprise a policymaking
territory that is largely unseen, unreported, uncharted, and not easily reconciled with democratic
principles. Anyone concerned about how policies are made—and who makes them—should read this
book.

why should the government think like the private sector business: Time Horizons and
Technology Investments National Academy of Engineering, Committee on Time Horizons and
Technology Investments, 1992-02-01 It is frequently argued that U.S. corporations have shorter time
horizons for planning and investment than their Japanese and German competitors. This argument,
though widely accepted in studies of U.S. competitiveness, has rarely been examined in depth. Time
Horizons and Technology Investments explores the evidence that some U.S. corporations
consistently select projects biased toward short-term return and addresses factors influencing the
time-related preferences of U.S. corporate managers in selecting projects for investment. It makes
recommendations to policymakers and managers about policies to mitigate negative external
influences and about strategies to remove internal biases toward noncompetitive decisions.

why should the government think like the private sector business: The Intersector Daniel
P. Gitterman, Neil Britto, 2021-06-08 Exploring how cross-sector collaboration can solve seemingly
intractable societal problems Many people tend to think of the public, non-profit and private sectors
as being distinctive components of the economy and broader society—each with its own missions
and problems to address. This book describes how the three sectors can work together toward
common purposes, accomplishing much more than if they work alone. With the nation reeling from
multiple challenges, more than ever the United States needs these sectors to collaborate to address
what might seem to be intractable problems. Cross-sector collaborations and partnerships are more
crucial than in the past as the country tries to recover from the economic, health, and broad social
dislocations caused by the COVID-19 pandemic. At a time when trust in institutions, both public and
private, is at an all-time low, cooperation among the sectors can be a confidence-inspiring approach
to addressing public problems. This book reviews the state of cross-sector collaborations, identifies
emerging practices, and offers a range of perspectives from experts in the field. Practitioners show
how cooperation among sectors is relevant to their core missions. Scholars from a wide range of
disciplines discuss both the broad and specific concepts that advance understanding of cross-sector
collaboration. At a time when the United States must recover from and address new challenges, the



book shows how cross-sector collaborations can help ensure a brighter future. Its core conclusions
should be of particular interest to leaders in each of the broad sectors, as well as educators and
students at both the undergraduate and graduate level.

why should the government think like the private sector business: Introduction to
Business Lawrence J. Gitman, Carl McDaniel, Amit Shah, Monique Reece, Linda Koffel, Bethann
Talsma, James C. Hyatt, 2024-09-16 Introduction to Business covers the scope and sequence of most
introductory business courses. The book provides detailed explanations in the context of core
themes such as customer satisfaction, ethics, entrepreneurship, global business, and managing
change. Introduction to Business includes hundreds of current business examples from a range of
industries and geographic locations, which feature a variety of individuals. The outcome is a
balanced approach to the theory and application of business concepts, with attention to the
knowledge and skills necessary for student success in this course and beyond. This is an adaptation
of Introduction to Business by OpenStax. You can access the textbook as pdf for free at
openstax.org. Minor editorial changes were made to ensure a better ebook reading experience.
Textbook content produced by OpenStax is licensed under a Creative Commons Attribution 4.0
International License.

why should the government think like the private sector business: Making It Big Andrea
Ciani, Marie Caitriona Hyland, Nona Karalashvili, Jennifer L. Keller, Trang Thu Tran, 2020-10-08
Economic and social progress requires a diverse ecosystem of firms that play complementary roles.
Making It Big: Why Developing Countries Need More Large Firms constitutes one of the most
up-to-date assessments of how large firms are created in low- and middle-income countries and their
role in development. It argues that large firms advance a range of development objectives in ways
that other firms do not: large firms are more likely to innovate, export, and offer training and are
more likely to adopt international standards of quality, among other contributions. Their
particularities are closely associated with productivity advantages and translate into improved
outcomes not only for their owners but also for their workers and for smaller enterprises in their
value chains. The challenge for economic development, however, is that production does not reach
economic scale in low- and middle-income countries. Why are large firms scarcer in developing
countries? Drawing on a rare set of data from public and private sources, as well as proprietary data
from the International Finance Corporation and case studies, this book shows that large firms are
often born large—or with the attributes of largeness. In other words, what is distinct about them is
often in place from day one of their operations. To fill the “missing topt? of the firm-size distribution
with additional large firms, governments should support the creation of such firms by opening
markets to greater competition. In low-income countries, this objective can be achieved through
simple policy reorientation, such as breaking oligopolies, removing unnecessary restrictions to
international trade and investment, and establishing strong rules to prevent the abuse of market
power. Governments should also strive to ensure that private actors have the skills, technology,
intelligence, infrastructure, and finance they need to create large ventures. Additionally, they should
actively work to spread the benefits from production at scale across the largest possible number of
market participants. This book seeks to bring frontier thinking and evidence on the role and origins
of large firms to a wide range of readers, including academics, development practitioners and policy
makers.

why should the government think like the private sector business: Forgotten Americans
Isabel Sawhill, 2018-09-25 A sobering account of a disenfranchised American working class and
important policy solutions to the nation’s economic inequalities One of the country’s leading scholars
on economics and social policy, Isabel Sawhill addresses the enormous divisions in American
society—economic, cultural, and political—and what might be done to bridge them. Widening
inequality and the loss of jobs to trade and technology has left a significant portion of the American
workforce disenfranchised and skeptical of governments and corporations alike. And yet both have a
role to play in improving the country for all. Sawhill argues for a policy agenda based on mainstream
values, such as family, education, and work. While many have lost faith in government programs



designed to help them, there are still trusted institutions on both the local and federal level that can
deliver better job opportunities and higher wages to those who have been left behind. At the same
time, the private sector needs to reexamine how it trains and rewards employees. This book provides
a clear-headed and middle-way path to a better-functioning society in which personal responsibility
is honored and inclusive capitalism and more broadly shared growth are once more the norm.

why should the government think like the private sector business: Bureaucrats in
Business , 1995 Refer review of this policy book in 'Journal of International Development, vol. 10, 7,
1998. pp.841-855.

why should the government think like the private sector business: The Role and Impact of
Public-private Partnerships in Education Harry Anthony Patrinos, Felipe Barrera Osorio, Juliana
Guaqueta, 2009-01-01 The book offers an overview of international examples, studies, and guidelines
on how to create successful partnerships in education. PPPs can facilitate service delivery and lead
to additional financing for the education sector as well as expanding equitable access and improving
learning outcomes.

why should the government think like the private sector business: Sustainable
Development Goals and Human Rights Markus Kaltenborn, Markus Krajewski, Heike Kuhn,
2019-01-01 This open access book analyses the interplay of sustainable development and human
rights from different perspectives including fight against poverty, health, gender equality, working
conditions, climate change and the role of private actors. Each aspect is addressed from a more
human rights-focused angle and a development-policy angle. This allows comparisons between the
different approaches but also seeks to close gaps which would remain if only one perspective would
be at the center of the discussions. Specifically, the book shows the strong connections between
human rights and the objectives of the 2030 Agenda for Sustainable Development and the
Sustainable Development Goals adopted by the United Nations in 2015. Already the preamble of this
document explicitly states that the 17 Sustainable Development Goals ... seek to realise the human
rights of all. Moreover, several goals and targets of the 2030 Agenda correspond to already existing
individual human rights obligations. The contributions of this volume therefore also address how the
implementation of human rights and SDGs can reinforce each other, but also point to critical
shortcomings of the different approaches.

why should the government think like the private sector business: Twenty-third ...
meeting Liverpool Domestic Mission Society (LIVERPOOL), 1860

why should the government think like the private sector business: The Power of Social
Innovation Stephen Goldsmith, 2010-01-21 THE POWER of SOCIAL INNOVATION Civic leaders
across the U.S. and throughout the world are discovering creative ways to overcome the obstacles
that seal the doors of opportunity for too many. These inspiring individuals believe that within our
communities lie the entrepreneurial spirit, compassion, and resources to make progress in such
critical areas as education, housing, and economic self-reliance. Real progress requires that we take
bold action and leverage our strengths for the greater good. The Power of Social Innovation offers
public officials, social entrepreneurs, philanthropists, and individual citizens the insights and skills
to create healthier communities and promote innovative solutions to public and social problems. This
seminal work is based on Stephen Goldsmith's decades of experience, extensive ongoing research,
and interviews with 100+ top leaders from a wide variety of sectors. Goldsmith shows that everyday
citizens can themselves produce extraordinary social change. The book explores the levers and
guiding principles used by champions of civic progress who drive new organizations, new
interventions, or new policies to enhance social conditions. The Power of Social Innovation features
illustrative case studies of change-oriented philanthropists, public officials, and civic leaders. While
all collaborate across sectors, they run both start-ups and established organizations such as the New
York City public schools, United Way of America, the United Negro College Fund, and Teach For
America. The book shows the catalyzing role each plays in transforming a community's social service
delivery systems. To complement the book's myriad tools and case studies, The Power of Social
Innovation web site (www.powerofsocialinnovation.com) provides links to relevant Harvard research



as well as additional helpful resources.

why should the government think like the private sector business: Privatization John R.
Nellis, Mary M. Shirley, 1992-01-01 Governance, as defined by the World Bank in its 1992 report,
Governance and Development, is the manner in which power is exercised in the management of a
country's economic and social resources for development. The report deemed it is within the Bank's
mandate to focus on the following: -the process by which authority is exercised in the management
of a country's economic and social resources -the capacity of governments to design, formulate, and
implement policies and discharge functions. Also available: Governance: The World Bank's
Experience (ISBN 0-8213-2804-2) Stock No. 12804.

why should the government think like the private sector business: The Future of the
Corporation PLM (Firm), 1974 Papers from a conference sponsored by PLM in Malmo, Sweden, June
1970. Includes bibliographical references.

why should the government think like the private sector business: Privatizing Social
Security Martin Feldstein, 2008-04-15 This volume represents the most important work to date on
one of the pressing policy issues of the moment: the privatization of social security. Although social
security is facing enormous fiscal pressure in the face of an aging population, there has been
relatively little published on the fundamentals of essential reform through privatization. Privatizing
Social Security fills this void by studying the methods and problems involved in shifting from the
current system to one based on mandatory saving in individual accounts. Timely and important. . . .
[Privatizing Social Security] presents a forceful case for a radical shift from the existing unfunded,
pay-as-you-go single national program to a mandatory funded program with individual savings
accounts. . . . An extensive analysis of how a privatized plan would work in the United States is
supplemented with the experiences of five other countries that have privatized plans. —Library
Journal [A] high-powered collection of essays by top experts in the field.—Timothy Taylor, Public
Interest

why should the government think like the private sector business: Mission Economy
Mariana Mazzucato, 2021-03-23 Longlisted for the 2021 Porchlight Business Book Awards, Big Ideas
& New Perspectives “She offers something both broad and scarce: a compelling new story about
how to create a desirable future.”—New York Times An award-winning author and leading
international economist delivers a hard-hitting and much needed critique of modern capitalism in
which she argues that, to solve the massive crises facing us, we must be innovative—we must use
collaborative, mission-oriented thinking while also bringing a stakeholder view of public private
partnerships which means not only taking risks together but also sharing the rewards. Capitalism is
in crisis. The rich have gotten richer—the 1 percent, those with more than $1 million, own 44
percent of the world's wealth—while climate change is transforming—and in some cases wiping
out—Ilife on the planet. We are plagued by crises threatening our lives, and this situation is
unsustainable. But how do we fix these problems decades in the making? Mission Economy looks at
the grand challenges facing us in a radically new way. Global warming, pollution, dementia, obesity,
gun violence, mobility—these environmental, health, and social dilemmas are huge, complex, and
have no simple solutions. Mariana Mazzucato argues we need to think bigger and mobilize our
resources in a way that is as bold as inspirational as the moon landing—this time to the most
‘wicked’ social problems of our time.. We can only begin to find answers if we fundamentally
restructure capitalism to make it inclusive, sustainable, and driven by innovation that tackles
concrete problems from the digital divide, to health pandemics, to our polluted cities. That means
changing government tools and culture, creating new markers of corporate governance, and
ensuring that corporations, society, and the government coalesce to share a common goal. We did it
to go to the moon. We can do it again to fix our problems and improve the lives of every one of us.
We simply can no longer afford not to.

why should the government think like the private sector business: Strategy Beyond
Markets John M. de Figueiredo, Michael Lenox, Felix Oberholzer-Gee, Richard G. Vanden Bergh,
2016-04-27 Strategy Beyond Markets is organized around three themes: Public Politics, Private



Politics, and Integrated Political Strategy. The book explores the way these strategies influence
political environments, firms and corporations.

why should the government think like the private sector business: Global Governance and
the Emergence of Global Institutions for the 21st Century Augusto Lopez-Claros, Arthur L. Dahl,
Maja Groff, 2020-01-23 Identifies the major weaknesses in the current United Nations system and
proposes fundamental reforms to address each. This title is also available as Open Access.

why should the government think like the private sector business: The Privatized State
Chiara Cordelli, 2020-11-24 Why government outsourcing of public powers is making us less free
Many governmental functions today—from the management of prisons and welfare offices to warfare
and financial regulation—are outsourced to private entities. Education and health care are funded in
part through private philanthropy rather than taxation. Can a privatized government rule
legitimately? The Privatized State argues that it cannot. In this boldly provocative book, Chiara
Cordelli argues that privatization constitutes a regression to a precivil condition—what philosophers
centuries ago called a state of nature. Developing a compelling case for the democratic state and its
administrative apparatus, she shows how privatization reproduces the very same defects that
Enlightenment thinkers attributed to the precivil condition, and which only properly constituted
political institutions can overcome—defects such as provisional justice, undue dependence, and
unfreedom. Cordelli advocates for constitutional limits on privatization and a more democratic
system of public administration, and lays out the central responsibilities of private actors in contexts
where governance is already extensively privatized. Charting a way forward, she presents a new
conceptual account of political representation and novel philosophical theories of democratic
authority and legitimate lawmaking. The Privatized State shows how privatization undermines the
very reason political institutions exist in the first place, and advocates for a new way of
administering public affairs that is more democratic and just.

why should the government think like the private sector business: Public-Private
Partnership Monitor Asian Development Bank, 2021-07-01 The Government of Pakistan strongly
supports public-private partnership (PPP) initiatives. From 1990 to 2019, Pakistan witnessed 108
financially closed PPP projects, with a total investment of approximately $28.4 billion. About 88% of
these projects are in the energy sector, attracting more than $24.7billion, followed by investments in
the port sector. In early 2021, Parliament approved the amendments to the 2017 PPP Law, enacting
the Public Private Partnership Authority (Amendment) Act 2021. This further strengthens the
enabling legal and regulatory framework for developing and implementing PPPs, thereby promoting
private sector investment in public infrastructure and related services.

why should the government think like the private sector business: Prosperity Colin
Mayer, 2018-11-01 What is business for? Day one of a business course will tell you: it is to maximise
shareholder profit. This single idea pervades all our thinking and teaching about business around
the world but it is fundamentally wrong, Colin Mayer argues. It has had disastrous and damaging
consequences for our economies, environment, politics, and societies. In this urgent call for reform,
Prosperity challenges the fundamentals of business thinking. It sets out a comprehensive new
agenda for establishing the corporation as a unique and powerful force for promoting economic and
social wellbeing in its fullest sense - for customers and communities, today and in the future. First
Professor and former Dean of the Said Business School in Oxford, Mayer is a leading figure in the
global discussion about the purpose and role of the corporation. In Prosperity, he presents a radical
and carefully considered prescription for corporations, their ownership, governance, finance, and
regulation. Drawing together insights from business, law, economics, science, philosophy, and
history, he shows how the corporation can realize its full potential to contribute to economic and
social wellbeing of the many, not just the few. Prosperity tells us not only how to create and run
successful businesses but also how policy can get us there and fix our broken system.

why should the government think like the private sector business: Rebalancing Society
Henry Mintzberg, 2015-01-05 Enough of the imbalance that is causing the degradation of our
environment, the demise of our democracies, and the denigration of ourselves. Enough of the



pendulum politics of left and right and paralysis in the political center. We require an unprecedented
form of radical renewal. In this book Henry Mintzberg offers a new understanding of the root of our
current crisis and a strategy for restoring the balance so vital to the survival of our progeny and our
planet. With the collapse of the communist regimes of Eastern Europe, Western pundits declared
that capitalism had triumphed. They were wrong—balance triumphed. A healthy society balances a
public sector of respected governments, a private sector of responsible businesses, and a plural
sector of robust communities. Communism collapsed under the weight of its overbearing public
sector. Now the “liberal democracies” are threatened—socially, politically, even economically—by
the unchecked excesses of the private sector. Radical renewal will have to begin in the plural sector,
which alone has the inclination and the independence to challenge unacceptable practices and
develop better ones. Too many governments have been co-opted by the private sector. And corporate
social responsibility can't compensate for the corporate social irresponsibility we see around us
“They” won't do it. We shall have to do it, each of us and all of us, not as passive “human resources,”
but as resourceful human beings. Tom Paine wrote in 1776, “We have it in our power to begin the
world over again.” He was right then. Can we be right again now? Can we afford not to be?

why should the government think like the private sector business: Business and Security
Alyson ]. K. Bailes, Isabel Frommelt, 2004 Bringing together a variety of experts in business,
government and international organizations, this is a major new evaluation of the growing
interdependence of the private and public sectors in tackling present-day security challenges.

why should the government think like the private sector business: The Power of
Co-Creation Venkat Ramaswamy, Francis J. Gouillart, 2010-10-05 Apple embraced co-creation to
enhance the speed and scope of its innovation, generating over $1 billion for its App-Store
partner-developers in two years, even as it overtook Microsoft in market value. Starbucks launched
its online platform MyStarbucksldea.com to tap into ideas from customers and turbocharged a
turnaround. Unilever turned to co-creation for redesigning product lines such as Sunsilk shampoo
and revitalized growth. Nike achieved remarkable success with its Nike+ co-creation initiative,
which enables a community of over a million runners to interact with one another and the company,
increasing its market share by 10 percent in the first year. Co-creation involves redefining the way
organizations engage individuals—customers, employees, suppliers, partners, and other
stakeholders—bringing them into the process of value creation and engaging them in enriched
experiences, in order to —formulate new breakthrough strategies —design compelling new products
and services —transform management processes —lower risks and costs —increase market share,
loyalty, and returns In this pathbreaking book, Venkat Ramaswamy (who coined the term co-creation
with C. K. Prahalad) and Francis Gouillart, pioneers in working with companies to develop
co-creation practices, show how every organization—from large corporation to small firm, and
government agency to not-for-profit—can achieve “win more-win more” results with these methods.
Based on extraordinary research and the authors’ hands-on experiences with successful projects in
co-creation at dozens of the world’s most exciting organizations, The Power of Co-Creation
illustrates with detailed examples from leading firms such as those above, as well as from Cisco,
GlaxoSmithKline, Amazon, Jabil, Predica, Wacoal, Caja Navarra, and many others, how enterprises
have used a wide range of “engagement platforms”—and how they have even restructured internal
management processes—in order to harness the power of co-creation. As the authors’ wealth of
examples make vividly clear, enterprises can no longer afford to view customers and other
stakeholders as passive recipients of their products and services but must learn to engage them in
defining and delivering enhanced value. Co-creation goes beyond the conventional “process view” of
quality, re-engineering, and lean thinking, and is the essential new mind-set and practice for
boosting sustainable growth, productivity, and profits in the future.

why should the government think like the private sector business: The Value of
Everything Mariana Mazzucato, 2018-04-26 Who really creates wealth in our world? And how do we
decide the value of what they do? At the heart of today's financial and economic crisis is a problem
hiding in plain sight. In modern capitalism, value-extraction - the siphoning off of profits, from



shareholders' dividends to bankers' bonuses - is rewarded more highly than value-creation: the
productive process that drives a healthy economy and society. We misidentify takers as makers, and
have lost sight of what value really means. Once a central plank of economic thought, this concept of
value - what it is, why it matters to us - is simply no longer discussed. Yet, argues Mariana
Mazzucato in this penetrating and passionate new book, if we are to reform capitalism - to radically
transform an increasingly sick system rather than continue feeding it - we urgently need to rethink
where wealth comes from. Who is creating it, who is extracting it, and who is destroying it? Answers
to these questions are key if we want to replace the current parasitic system with a type of
capitalism that is more sustainable, more symbiotic: that works for us all. The Value of Everything
will reignite a long-needed debate about the kind of world we really want to live in.

why should the government think like the private sector business: Public Purpose
Mariana Mazzucato, 2021-10-26 How governments can spur growth and innovation to solve their
greatest challenges—from green energy to national security to building resilient health systems.
Known around the world for challenging mainstream economics, economist Mariana Mazzucato
believes that “the public sector can and should be a co-creator of wealth that actively steers growth
to meet its goals” (The Financial Times). In The Mission-Driven Economy, she calls on governments
to create the economies we need today. Mazzucato’s challenge leads off a debate on the revival of
Industrial policy—roughly defined as deliberate government action to re(shape) the economy.
Industrial policy has fallen out of favor in recent decades as economists defer to free markets to
produce innovation and growth. Yet today thinkers across the political spectrum have begun
expressing new interest in industrial policy as a way to address the most serious problems of our
times: from national security and climate change, to the market’s underfunding of public goods, to
sluggish economic growth and labor market dysfunction. Together, contributors make a compelling
case for industrial policy—what it is, and why we need it now. Addressing investment, innovation,
supply chains, and growth, they offer a robust vision of a renewed industrial policy, and what it can
offer the US economy in the face of climate change and a global pandemic.

why should the government think like the private sector business: Super PACs Louise 1.
Gerdes, 2014-05-20 The passage of Citizens United by the Supreme Court in 2010 sparked a
renewed debate about campaign spending by large political action committees, or Super PACs. Its
ruling said that it is okay for corporations and labor unions to spend as much as they want in
advertising and other methods to convince people to vote for or against a candidate. This book
provides a wide range of opinions on the issue. Includes primary and secondary sources from a
variety of perspectives; eyewitnesses, scientific journals, government officials, and many others.

why should the government think like the private sector business: Confessions of a
Recovering Engineer Charles L. Marohn, Jr., 2021-08-26 Discover insider secrets of how America’s
transportation system is designed, funded, and built - and how to make it work for your community
In Confessions of a Recovering Engineer: Transportation for a Strong Town, renowned speaker and
author of Strong Towns Charles L. Marohn Jr. delivers an accessible and engaging exploration of
America’s transportation system, laying bare the reasons why it no longer works as it once did, and
how to modernize transportation to better serve local communities. You’ll discover real-world
examples of poor design choices and how those choices have dramatic and tragic effects on the lives
of the people who use them. You’ll also find case studies and examples of design improvements that
have revitalized communities and improved safety. This important book shows you: The values of the
transportation professions, how they are applied in the design process, and how those priorities
differ from those of the public. How the standard approach to transportation ensures the maximum
amount of traffic congestion possible is created each day, and how to fight that congestion on a
budget. Bottom-up techniques for spending less and getting higher returns on transportation
projects, all while improving quality of life for residents. Perfect for anyone interested in why
transportation systems work - and fail to work - the way they do, Confessions of a Recovering
Engineer is a fascinating insider’s peek behind the scenes of America’s transportation systems.

why should the government think like the private sector business: Pain Management



and the Opioid Epidemic National Academies of Sciences, Engineering, and Medicine, Health and
Medicine Division, Board on Health Sciences Policy, Committee on Pain Management and
Regulatory Strategies to Address Prescription Opioid Abuse, 2017-09-28 Drug overdose, driven
largely by overdose related to the use of opioids, is now the leading cause of unintentional injury
death in the United States. The ongoing opioid crisis lies at the intersection of two public health
challenges: reducing the burden of suffering from pain and containing the rising toll of the harms
that can arise from the use of opioid medications. Chronic pain and opioid use disorder both
represent complex human conditions affecting millions of Americans and causing untold disability
and loss of function. In the context of the growing opioid problem, the U.S. Food and Drug
Administration (FDA) launched an Opioids Action Plan in early 2016. As part of this plan, the FDA
asked the National Academies of Sciences, Engineering, and Medicine to convene a committee to
update the state of the science on pain research, care, and education and to identify actions the FDA
and others can take to respond to the opioid epidemic, with a particular focus on informing FDA's
development of a formal method for incorporating individual and societal considerations into its
risk-benefit framework for opioid approval and monitoring.

why should the government think like the private sector business: Singapore, Inc. Versus
the Private Sector Ms. Ling Hui Tan, Carlos D. Ramirez, 2003-07-01 Government-linked companies
(GLCs) have a significant presence in Singapore''s corporate sector. Unlike parastatals in many
other countries, these companies are run on a competitive, commercial basis, ostensibly without
government privileges. Based on data from publicly listed GLCs and non-GLCs, we indeed find no
evidence that GLCs have easier access to credit. However, we do find that being a GLC is rewarded
in financial markets with a positive premium, over and above what can be explained by the usual
determinants of Tobin''s q.

why should the government think like the private sector business: The Public Innovator's
Playbook William D. Eggers, Shalabh Kumar Singh, 2009 Describes, using real-world examples, how
a public sector organization can go from a culture of 'innovation by accident' to one in which a
sustained organizational commitment to innovation is baked into the organization's DNA. - page 5.

why should the government think like the private sector business: Guidebook on
Promoting Good Governance in Public-private Partnerships United Nations. Economic
Commission for Europe, United Nations, 2008 This guidebook offers training modules for the
promotion of public-private partnerships in the delivery of public services. PPPs in theory are
supposed to combine the best of both worlds. The private sector with its resources, management
skills and technology; and the public sector with its regulatory actions and protection of the public
interest provide a balance in delivering public service. PPPs though are also complex in nature,
requiring different types of skills and new enabling institutions and they lead to changes in the
status of public sector jobs. To work well, they require good governance, that is, well-functioning
institutions, transparent, efficient procedures and accountable and competent public and private
sectors. This guidebook therefore seeks to elaborate best practice and is aimed at policymakers,
government officials and the private sector.
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