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Women-Owned Business SIC Codes: A Comprehensive
Guide

Finding the right Standard Industrial Classification (SIC) code, or its successor, the North American
Industry Classification System (NAICS) code, is crucial for women-owned businesses seeking
funding, contracts, and certifications. This guide will demystify SIC and NAICS codes, explaining
their importance and how women entrepreneurs can identify the correct codes for their businesses.
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I. Understanding SIC and NAICS Codes

A. What are SIC and NAICS codes?

Standard Industrial Classification (SIC) codes were a system used in the United States to classify
businesses based on their primary industry. While largely replaced, understanding SIC codes is still
relevant as older data may still utilize them. The North American Industry Classification System
(NAICS) is the current standard, a more detailed and standardized system used by the United
States, Canada, and Mexico to classify businesses.

B. The difference between SIC and NAICS codes.

SIC codes were broader and less detailed than NAICS codes. NAICS codes provide a more granular
classification, allowing for better tracking of specific industries and sub-industries. This increased
specificity is beneficial for targeted data analysis and economic tracking. While SIC codes used a
four-digit system, NAICS uses a six-digit system, enabling finer distinctions.



C. Why are these codes important for women-owned
businesses?

Knowing your SIC/NAICS code is vital for women-owned businesses for several reasons. It enables
access to targeted resources, including government contracts and grants specifically designed for
businesses within certain industries. Many certifications and recognition programs for women-
owned businesses require this code for eligibility.

II. Finding the Correct SIC/NAICS Code for Your Business

A. Using online resources to determine your code.

The official NAICS website provides a comprehensive search tool to help identify the correct code.
Furthermore, the Small Business Administration (SBA) website offers guidance and resources to
assist women-owned businesses in finding their appropriate classification. Several third-party
websites also provide NAICS code lookup tools, but always verify information with official sources.

B. Understanding industry-specific classifications.

NAICS codes are hierarchical. They start with a broad sector and become increasingly specific as
you delve deeper into the six-digit code. Understanding this structure is key to accurately classifying
your business. For example, the broad category of "Retail Trade" will be broken down into numerous
sub-categories, such as clothing stores, grocery stores, etc., each with a distinct code.

C. Common SIC/NAICS codes for women-owned businesses.

Women-owned businesses span a wide range of industries. Common NAICS codes include those
related to healthcare, education, retail, hospitality, and professional services. The specific code will
depend entirely on the business's primary activity. For example, a women-owned daycare center will
have a different code than a women-owned consulting firm.

III. Utilizing SIC/NAICS Codes for Business Growth

A. Accessing government contracts and grants.

Many government agencies allocate funds for businesses within specific industries. Knowing your
SIC/NAICS code allows you to identify and apply for relevant grants and contracts tailored to your
business type. This can significantly boost your business's financial resources and growth potential.

B. Securing business certifications and recognition.

Several organizations offer certifications and recognition to women-owned businesses. These
certifications often require providing your SIC/NAICS code as part of the application process. These



certifications can enhance your business credibility and open doors to new opportunities.

C. Improving market research and analysis.

Knowing your SIC/NAICS code makes it easier to conduct market research. By utilizing this code,
you can access industry-specific data and benchmarks, providing valuable insights for strategic
planning and decision-making.

IV. Staying Updated on Code Changes

NAICS codes are periodically revised. It's crucial to stay informed about any changes to ensure your
business information remains accurate and up-to-date. Regularly check the official NAICS website
for updates and revisions.

Conclusion:

Obtaining and utilizing the correct SIC/NAICS code is essential for the success of any women-owned
business. By understanding the purpose and application of these codes, women entrepreneurs can
access a wider range of opportunities, from government contracts to specialized market research
data, ultimately fueling their business growth and achieving greater success.

Frequently Asked Questions (FAQs):

Q: What if my business has multiple activities? A: Use the code that represents your primary activity
– the one that generates the most revenue.
Q: Can I change my SIC/NAICS code? A: Yes, you can if your business's primary activity changes
significantly.
Q: Where can I find a list of all NAICS codes? A: The official NAICS website is the best resource.
Q: Are SIC codes still relevant? A: While largely replaced, they might be found in older data sets.
NAICS is the current standard.
Q: Is it difficult to find my code? A: No, online resources and the NAICS website provide user-
friendly tools to help you determine the correct code for your business.
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