business trust vs lic

Business Trust vs. LLC: Choosing the Right Structure
for Your Business

Choosing the right legal structure for your business is a crucial decision impacting liability, taxation,
and administrative burden. This comprehensive guide compares Business Trusts and Limited Liability
Companies (LLCs), helping you determine which best suits your needs. We'll delve into the key
differences, advantages, and disadvantages of each structure to empower you to make an informed
choice.
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I. Understanding Business Trusts:

Defining a Business Trust

A business trust is a legal entity where a trustee manages assets for the benefit of beneficiaries. The
trustee holds legal title to the assets, while the beneficiaries hold equitable title and receive the
benefits. This separation provides a degree of asset protection.



Types of Business Trusts

Several types of business trusts exist, including grantor trusts, irrevocable trusts, and dynasty trusts,
each with its own specific legal implications and tax ramifications. The choice of trust type
significantly impacts the structure's operational characteristics and legal safeguards.

Advantages of a Business Trust

Business trusts offer significant asset protection, shielding personal assets from business liabilities.
They can also offer flexible tax planning opportunities depending on the chosen trust structure,
potentially leading to lower tax burdens.

Disadvantages of a Business Trust

Establishing and managing a business trust can be complex and costly. The administrative burden is
often higher than with an LLC, and legal expertise is generally required for setup and ongoing
compliance.

Il. Understanding Limited Liability Companies (LLCs):

Defining an LLC

A Limited Liability Company (LLC) combines the benefits of a corporation and a partnership. Owners,
known as members, enjoy limited liability, meaning their personal assets are generally protected from
business debts and lawsuits.

Advantages of an LLC

LLCs provide limited liability, protecting personal assets from business risks. They also offer flexibility
in management and taxation, allowing for pass-through taxation (avoiding double taxation) in most
cases. The relatively simple setup and administrative processes make them attractive to many
entrepreneurs.

Disadvantages of an LLC

While generally simpler to manage than trusts, LLCs still involve some administrative tasks, including
annual filings in many jurisdictions. The degree of liability protection may vary depending on state
regulations and the actions of the members. Complex LLC structures can also incur higher
administrative costs.

[ll. Business Trust vs. LLC: A Direct Comparison:



Liability Protection

Both business trusts and LLCs offer significant liability protection, shielding personal assets from
business debts and lawsuits. However, the level of protection can vary depending on the specific
structure and state regulations.

Taxation

LLCs typically offer pass-through taxation, meaning profits and losses are passed directly to the
members' personal income tax returns, avoiding double taxation. Trust taxation is more complex and
depends heavily on the type of trust, with potential for significant tax implications.

Management and Administration

LLCs generally have simpler management structures, often managed by the members themselves.
Business trusts require a trustee to manage assets, adding an additional layer of administration and
complexity.

Flexibility and Control

LLCs often provide greater flexibility in management and operation. Business trusts can offer
sophisticated control mechanisms, but these come at the cost of increased complexity.

Cost and Setup

The cost and complexity of establishing an LLC are generally lower than those of a business trust.
Trusts usually require more extensive legal work, leading to higher initial setup costs and ongoing
legal fees.

IV. Choosing the Right Structure for Your Business:

Factors to Consider

Several factors should be considered when choosing between a business trust and an LLC. These
include the level of liability protection desired, the complexity of the business, tax implications, and
the desired level of management control.

Seeking Professional Advice

The decision of whether to form a business trust or an LLC is highly dependent on specific
circumstances. It's crucial to seek advice from legal and financial professionals to determine the best
structure for your unique business and financial situation. This will help ensure compliance with all
relevant regulations and optimize your tax efficiency.



Conclusion:

The choice between a business trust and an LLC depends significantly on individual circumstances
and business goals. While both offer liability protection, LLCs typically provide simpler administration
and potentially more straightforward taxation. Business trusts offer potentially more sophisticated
asset protection and tax planning options but are significantly more complex to set up and manage.
Thorough consideration of all factors, coupled with professional advice, is essential for making an
informed decision that aligns with your long-term business objectives.

Frequently Asked Questions (FAQs):

Q: Which is cheaper to set up, a business trust or an LLC? A: An LLC is generally cheaper and simpler
to set up than a business trust.

Q: Which offers better asset protection? A: Both offer good asset protection, but the level can vary
based on specific structures and state laws. Sophisticated trusts can often offer superior asset
protection.

Q: Which is easier to manage? A: LLCs typically have simpler management structures than business
trusts.

Q: Which is better for tax purposes? A: LLCs generally offer pass-through taxation, simplifying tax
filings. Trust taxation is far more complex and depends entirely on the type of trust.

Q: Do I need a lawyer to set up either? A: While not always strictly required, professional legal advice
is strongly recommended for both LLC and trust formation to ensure compliance and optimize
structure.

Related Keywords: Business Trust, LLC, Limited Liability Company, Asset Protection, Business
Structure, Taxation, Legal Structure, Trust vs LLC, Business Formation, Liability, Tax Planning,
Business Ownership, Small Business, Entrepreneurship, Legal Advice, Financial Planning.

business trust vs llc: Not Just A Living Mark Henricks, 2003-07-03 As people have come to
yearn for more fulfilling and creative work, many are realizing their dreams by leaving the corporate
life behind and creating businesses around the things they love. In Not Just a Living, Mark Henricks
explores the genesis of this cultural and social phenomenon and offers a comprehensive approach
for assessing your own potential, taking the plunge, and building a business that helps you fulfill
both personal and professional aspirations. Combining the authority of firsthand experience, colorful
and engaging stories from the front lines, and a variety of diagnostic and planning tools, Henricks
shows you how to determine whether the entrepreneurial route is right for you, recognize
opportunities, overcome obstacles, plan your course, and launch and sustain your business-whether
it's a solo venture out of your garage or a multi-million-dollar enterprise.

business trust vs llc: Understanding Living Trusts Vickie Schumacher, Jim Schumacher,
1990 Written in clear, conversational English, this book can help anyone understand how a living
trust avoids the complications, expenses, and delays of probate at times of incapacity and death.

business trust vs llc: Asset Protection for Real Estate Investors Clint Coons, 2009-11 This
book cuts through the confusion that pervades today's real estate investor's understanding of asset
protection. It provides in-depth, easy to understand analysis of different asset protection entities as



they relate to real estate investing.

business trust vs llc: Income Averaging United States. Internal Revenue Service, 1985

business trust vs llc: The Uncorporation James Billings, 2018-08-04 The internet has changed
forever the way anybody can access your personal and business information. This makes it easy for
anyone to breach your privacy online and, as a consequence, place your valuable assets at risk.
Likewise, traditional business structures such as corporations and LLCs also fail the privacy test
because your Secretary of State registrations are visible online for anyone to see. In THE
UNCORPORATION, asset privacy expert James Billings reveals over 21 years of experience and
research with elite clients on the use of anonymous business trusts for safety in a sensible, easy to
understand language. This is the first time ever a concise, user-friendly guide on the use of business
trusts is available to the public. Within these pages you will see why using a business trust rather
than a state sponsored entity is the only way to anonymize title to your high value assets. Are you
concerned about predatory lawsuits, hackers or nosy people looking for your business assets? Do
you want freedom from government regulation? Then this book is for you.

business trust vs llc: Asset Protection for Physicians and High-Risk Business Owners Robert J.
Mintz, 2010 Attorney Mintz describes the latest strategies for insulating and shielding assets from
potential lawsuit liability. Detailed examples, diagrams, and real life case studies are provided for
using Family Limited Partnerships, Limited Liability Companies, Asset Protection Trusts, and
creative privacy plans.

business trust vs llc: Forming and Operating California Limited Liability Companies
Richard G. Burt, 1995-01-01

business trust vs llc: 8 Steps to Start and Grow Your Business Mark Kohler, 2018-10 This
is not just a workbook! Here is what is also included when you purchase 8 Steps: * 49+ Videos * 12+
Webinars/Podcasts * PDF Version also available * Downloadable Business Plan, Marketing Plan, and
Strategic Plan * 8 Live Training Sessions (live & recorded)Learn from one of the Nation's Best
Selling Authors and an actual Attorney and CPA on How to Start Your Business Today! Ever thought
of starting your own small business- but thought it was too hard or had no idea where to start? Then
this is the workbook for you! Listen to invaluable legal and tax advice given by Best Selling author
and CPA/Attorney Mark Kohler, all which are geared toward helping you succeed in your dreams of
being your own boss- and live well while doing so! No matter what your age, income, or current
status in small business 'start-up' mode you will find material here to be truly invaluable and
guaranteed to save you thousands in lawsuits, issues with the government or IRS and general
heartache. Buy with confidence knowing we offer a 100% 30-day money back guarantee!

business trust vs llc: Self-employment Tax, 1988

business trust vs llc: How to Use Limited Liability Companies and Limited Partnerships
Garrett Sutton, 2004 Designed for entrepreneurs and individuals interested in starting their own
business, this book provides an indepth study of how the special characteristics of limited
partnerships and limited liability companies may be used to your advantage and to assist you in
protecting assets, managing wealth and strategic estate planning to minimize taxes. It features
strategic uses of limited liability companies and limited partnerships to hold real estate and other
assets, how to easily manage and operate a limited liability company or limited partnership, how to
creatively plan for your future and your family's future, and how to follow the rules to keep your
assets protected.--Publisher description.

business trust vs llc: Strategic Management (color) , 2020-08-18 Strategic Management (2020)
is a 325-page open educational resource designed as an introduction to the key topics and themes of
strategic management. The open textbook is intended for a senior capstone course in an
undergraduate business program and suitable for a wide range of undergraduate business students
including those majoring in marketing, management, business administration, accounting, finance,
real estate, business information technology, and hospitality and tourism. The text presents
examples of familiar companies and personalities to illustrate the different strategies used by today's
firms and how they go about implementing those strategies. It includes case studies, end of section



key takeaways, exercises, and links to external videos, and an end-of-book glossary. The text is ideal
for courses which focus on how organizations operate at the strategic level to be successful.
Students will learn how to conduct case analyses, measure organizational performance, and conduct
external and internal analyses.

business trust vs llc: Make Your Own Living Trust Denis Clifford, 2021-03-30 A do-it-yourself
manual for making your own living trust, with checklists, step-by-step procedures, worksheets, and
forms.

business trust vs llc: North Dakota Blue Book, 1918

business trust vs llc: The Living Trust Henry W. Abts, 1997 The failproof way to pass along
your estate to your heirs without lawyers, courts, or the probate system.

business trust vs llc: Creative Strategy and the Business of Design Douglas Davis,
2016-06-14 The Business Skills Every Creative Needs! Remaining relevant as a creative professional
takes more than creativity--you need to understand the language of business. The problem is that
design school doesn't teach the strategic language that is now essential to getting your job done.
Creative Strategy and the Business of Design fills that void and teaches left-brain business skills to
right-brain creative thinkers. Inside, you'll learn about the business objectives and marketing
decisions that drive your creative work. The curtain's been pulled away as marketing-speak and
business jargon are translated into tools to help you: Understand client requests from a business
perspective Build a strategic framework to inspire visual concepts Increase your relevance in an
evolving industry Redesign your portfolio to showcase strategic thinking Win new accounts and
grow existing relationships You already have the creativity; now it's time to gain the business
insight. Once you understand what the people across the table are thinking, you'll be able to think
how they think to do what we do.

business trust vs llc: Ten Years to Midnight Blair H. Sheppard, 2020-08-04 “Shows how
humans have brought us to the brink and how humanity can find solutions. I urge people to read
with humility and the daring to act.” —Harpal Singh, former Chair, Save the Children, India, and
former Vice Chair, Save the Children International In conversations with people all over the world,
from government officials and business leaders to taxi drivers and schoolteachers, Blair Sheppard,
global leader for strategy and leadership at PwC, discovered they all had surprisingly similar
concerns. In this prescient and pragmatic book, he and his team sum up these concerns in what they
call the ADAPT framework: Asymmetry of wealth; Disruption wrought by the unexpected and often
problematic consequences of technology; Age disparities--stresses caused by very young or very old
populations in developed and emerging countries; Polarization as a symptom of the breakdown in
global and national consensus; and loss of Trust in the institutions that underpin and stabilize
society. These concerns are in turn precipitating four crises: a crisis of prosperity, a crisis of
technology, a crisis of institutional legitimacy, and a crisis of leadership. Sheppard and his team
analyze the complex roots of these crises--but they also offer solutions, albeit often seemingly
counterintuitive ones. For example, in an era of globalization, we need to place a much greater
emphasis on developing self-sustaining local economies. And as technology permeates our lives, we
need computer scientists and engineers conversant with sociology and psychology and poets who
can code. The authors argue persuasively that we have only a decade to make headway on these
problems. But if we tackle them now, thoughtfully, imaginatively, creatively, and energetically, in
ten years we could be looking at a dawn instead of darkness.

business trust vs llc: Dare to Lead Brené Brown, 2018-10-09 #1 NEW YORK TIMES
BESTSELLER ¢ Brené Brown has taught us what it means to dare greatly, rise strong, and brave the
wilderness. Now, based on new research conducted with leaders, change makers, and culture
shifters, she’s showing us how to put those ideas into practice so we can step up and lead. Don’t
miss the five-part HBO Max docuseries Brené Brown: Atlas of the Heart! NAMED ONE OF THE
BEST BOOKS OF THE YEAR BY BLOOMBERG Leadership is not about titles, status, and wielding
power. A leader is anyone who takes responsibility for recognizing the potential in people and ideas,
and has the courage to develop that potential. When we dare to lead, we don’t pretend to have the



right answers; we stay curious and ask the right questions. We don’t see power as finite and hoard
it; we know that power becomes infinite when we share it with others. We don’t avoid difficult
conversations and situations; we lean into vulnerability when it’s necessary to do good work. But
daring leadership in a culture defined by scarcity, fear, and uncertainty requires skill-building
around traits that are deeply and uniquely human. The irony is that we’re choosing not to invest in
developing the hearts and minds of leaders at the exact same time as we’re scrambling to figure out
what we have to offer that machines and AI can’t do better and faster. What can we do better?
Empathy, connection, and courage, to start. Four-time #1 New York Times bestselling author Brené
Brown has spent the past two decades studying the emotions and experiences that give meaning to
our lives, and the past seven years working with transformative leaders and teams spanning the
globe. She found that leaders in organizations ranging from small entrepreneurial startups and
family-owned businesses to nonprofits, civic organizations, and Fortune 50 companies all ask the
same question: How do you cultivate braver, more daring leaders, and how do you embed the value
of courage in your culture? In this new book, Brown uses research, stories, and examples to answer
these questions in the no-BS style that millions of readers have come to expect and love. Brown
writes, “One of the most important findings of my career is that daring leadership is a collection of
four skill sets that are 100 percent teachable, observable, and measurable. It’s learning and
unlearning that requires brave work, tough conversations, and showing up with your whole heart.
Easy? No. Because choosing courage over comfort is not always our default. Worth it? Always. We
want to be brave with our lives and our work. It’s why we’re here.” Whether you’ve read Daring
Greatly and Rising Strong or you're new to Brené Brown’s work, this book is for anyone who wants
to step up and into brave leadership.

business trust vs llc: Business Trusts as Substitutes for Business Corporations Guy Atwood
Thompson, 1920

business trust vs llc: Sales Engagement Manny Medina, Max Altschuler, Mark Kosoglow,
2019-03-12 Engage in sales—the modern way Sales Engagement is how you engage and interact
with your potential buyer to create connection, grab attention, and generate enough interest to
create a buying opportunity. Sales Engagement details the modern way to build the top of the funnel
and generate qualified leads for B2B companies. This book explores why a Sales Engagement
strategy is so important, and walks you through the modern sales process to ensure you're
effectively connecting with customers every step of the way. * Find common factors holding your
sales back—and reverse them through channel optimization * Humanize sales with personas and
relevant information at every turn * Understand why A/B testing is so incredibly critical to success,
and how to do it right * Take your sales process to the next level with a rock solid, modern Sales
Engagement strategy This book is essential reading for anyone interested in up-leveling their game
and doing more than they ever thought possible.

business trust vs llc: How to Profit by Forming Your Own Limited Liability Company
Scott E. Friedman, 1996 Written for entrepreneurs, professional partnerships and small business
owners, this book answers the key questions about this hot opportunity for structuring a business.
Friedman explains in plain English how this formation is suitable for virtually any business.

business trust vs llc: Burn Your Portfolio Michael Janda, 2013 Offers advice on real-world
practices, professional do's and don'ts, and business rules for those in the graphic arts.

business trust vs llc: Your Best Business Entity for Real Estate Investing Michael Lantrip,
2019-01-04

business trust vs llc: The White Coat Investor James M. Dahle, 2014-01 Written by a practicing
emergency physician, The White Coat Investor is a high-yield manual that specifically deals with the
financial issues facing medical students, residents, physicians, dentists, and similar high-income
professionals. Doctors are highly-educated and extensively trained at making difficult diagnoses and
performing life saving procedures. However, they receive little to no training in business, personal
finance, investing, insurance, taxes, estate planning, and asset protection. This book fills in the gaps
and will teach you to use your high income to escape from your student loans, provide for your



family, build wealth, and stop getting ripped off by unscrupulous financial professionals. Straight
talk and clear explanations allow the book to be easily digested by a novice to the subject matter yet
the book also contains advanced concepts specific to physicians you won't find in other financial
books. This book will teach you how to: Graduate from medical school with as little debt as possible
Escape from student loans within two to five years of residency graduation Purchase the right types
and amounts of insurance Decide when to buy a house and how much to spend on it Learn to invest
in a sensible, low-cost and effective manner with or without the assistance of an advisor Avoid
investments which are designed to be sold, not bought Select advisors who give great service and
advice at a fair price Become a millionaire within five to ten years of residency graduation Use a
Backdoor Roth IRA and Stealth IRA to boost your retirement funds and decrease your taxes Protect
your hard-won assets from professional and personal lawsuits Avoid estate taxes, avoid probate, and
ensure your children and your money go where you want when you die Minimize your tax burden,
keeping more of your hard-earned money Decide between an employee job and an independent
contractor job Choose between sole proprietorship, Limited Liability Company, S Corporation, and C
Corporation Take a look at the first pages of the book by clicking on the Look Inside feature Praise
For The White Coat Investor Much of my financial planning practice is helping doctors to correct
mistakes that reading this book would have avoided in the first place. - Allan S. Roth, MBA, CPA,
CFP(R), Author of How a Second Grader Beats Wall Street Jim Dahle has done a lot of thinking about
the peculiar financial problems facing physicians, and you, lucky reader, are about to reap the
bounty of both his experience and his research. - William J. Bernstein, MD, Author of The Investor's
Manifesto and seven other investing books This book should be in every career counselor's office
and delivered with every medical degree. - Rick Van Ness, Author of Common Sense Investing The
White Coat Investor provides an expert consult for your finances. I now feel confident I can be a
millionaire at 40 without feeling like a jerk. - Joe Jones, DO Jim Dahle has done for physician
financial illiteracy what penicillin did for neurosyphilis. - Dennis Bethel, MD An excellent practical
personal finance guide for physicians in training and in practice from a non biased source we can
actually trust. - Greg E Wilde, M.D Scroll up, click the buy button, and get started today!

business trust vs llc: Limited Liability Entities Bradley T. Borden, Robert J. Rhee, 2012-05-17
The foremost authority on state laws governing limited liability companies, limited partnerships, and
limited liability partnerships. This resource covers choice of entity, formation, admission,
dissociation, dissolution, wind up, tax treatment; statutory and case sources are brought together in
an accessible manner. By Bradley T. Borden, Robert J. Rhee Limited Liability Entities: State by State
Guide to LLCs, LPs and LLPs is the country's foremost authority on the state laws governing limited
liability companies, limited partnerships, and limited liability partnerships. It contains expert
analysis and commentary by two of the nation's most renowned experts in this area of the law and
compiles statutory and case sources in an accessible manner. Authors Bradley Borden and Robert
Rhee provide seven annual updates to this product, making it the most timely and comprehensive
work of its kind. Volume 1 provides a comprehensive overview of limited liability entities. It begins
with a detailed review of the history and evolution of limited liability entities. It then provides an
in-depth examination of the general state-law principles that govern limited liability entities, using
the uniform limited liability entity laws as a basis for the discussion. Volume 1 also provides
comprehensive coverage of the tax treatment of limited liability entities. Starting with Volume 2, the
treatise provides in-depth coverage of the respective state laws that govern limited liability entities.
For each state, the treatise provides commentary about the state law, including discussion of
relevant case rulings. In these commentaries and when appropriate, comparisons are made to other
state law and the uniform laws. These volumes also reproduce the relevant state laws that govern
limited liability entities. Volume 2 covers the states of Alabama through Colorado Volume 3 covers
the states of Connecticut through Hawaii Volume 4 covers the states of Idaho through Kentucky
Volume 5 covers the states of Louisiana through Minnesota Volume 6 covers the states of Mississippi
through New Hampshire Volume 7 covers the states of New Jersey through Ohio Volume 8 covers
the states of Oklahoma through South Dakota Volume 9 covers the states of Tennessee through



Vermont Volume 10 covers the states of Virginia through Wyoming

business trust vs llc: Commentaries and Cases on the Law of Business Organizations
William T. Allen, Reinier Kraakman, Guhan Subramanian, 2021-08-25 Commentaries and Cases on
the Law of Business Organizations: 2021-2022 Statutory Supplement

business trust vs llc: How to Start a Business in New Mexico Entrepreneur Press, 2004
How to Start a Business in New Mexicois your roadmap to avoid planning, legal and financial pitfalls
and direct you through the bureaucratic red tape that often entangles fledgling entrepreneurs. This
all-in-one resource goes a step beyond other business how-to books to give you a jump-start on
planning for your business and provides you with: Quick reference to the most current mailing and
Internet addresses and telephone numbers for federal, state, local and private agencies that will
help get your business up and running. State population statistics, income and consumption rates,
major industry trends and overall business incentives to give you a better picture of doing business
in New Mexico. Checklists, sample forms and a complete sample business plan to assist you with
numerous startup details. State-specific information on issues like choosing a legal form, selecting a
business name, obtaining licenses and permits, registering to pay for taxes and knowing your
employer responsibilities. Federal and state options for financing your new venture.

business trust vs llc: The Delaware Law of Corporations & Business Organizations Statutory
Deskbook 2011 Balotti, Jesse A. Finkelstein, 2010-10-01 The Delaware Law of Corporations &
Business Organizations Statutory Deskbook is designed to facilitate research into matters of
statutory scope and construction. Compact and easily portable, The Statutory Deskbook brings you
the complete text, with all current amendments of the principal Delaware business organization
statutes, including: The Delaware General Corporation Law Limited Liability Company Act Statutory
Trust Statute Revised Uniform Limited Partnership Act The Delaware Revised Uniform Limited
Partnership Act The Uniform Unincorporated Nonprofit Association Act Other related provisions of
the State of Delaware Constitution, Franchise Tax Law and Code This statutory booklet is designed
to be a convenient guide to Delaware corporations, limited partnerships and limited liability
companies and is able to be easily transported by the user as an extension of the current
three-volume The Delaware Law of Corporations & Business Organization, Third Edition. In addition,
the accompanying CD-ROM contains the full contents of the statutory booklet, with a search
mechanism that allows the user to make research more efficient.

business trust vs llc: Financial Management for Small Businesses Steven D. Hanson, Lindon J.
Robison, ]. Roy Black, 2017

business trust vs llc: Fundamentals of Business (black and White) Stephen ]. Skripak,
2016-07-29 (Black & White version) Fundamentals of Business was created for Virginia Tech's MGT
1104 Foundations of Business through a collaboration between the Pamplin College of Business and
Virginia Tech Libraries. This book is freely available at: http://hdl.handle.net/10919/70961 It is
licensed with a Creative Commons-NonCommercial ShareAlike 3.0 license.

business trust vs llc: How to Start a Business in Oregon Entrepreneur Press, 2003 This series
covers the federal, state, and local regulations imposed on small businesses, with concise, friendly
and up-to-the-minute advice on each critical step of starting your own business.

business trust vs llc: How to Use Limited Liability Companies & Limited Partnerships Garrett
Sutton, 2017-01-10 Sutton has updated, yet again, his comprehensive book on maximizing the
benefits of limited liability companies and limited partnerships. You will learn how to: Select the
right entity for your specific needs and goals ; Follow the rules to keep your assets protected ;
Creatively plan your future and your family's future ; Easily manage and operate an LLC or an LP ;
Strategically use entities to hold real estate and other assets.--Back cover.

business trust vs llc: The Rise of the Uncorporation Larry E. Ribstein, 2010 The Rise of the
Uncorporation covers the history, law, and finance of unincorporated firms. These uncorporations
including general and limited partnerships and limited liability companies, are now the dominant
business form of non-publicly-traded firms. Through private equity and publicly traded partnerships,
uncorporations have emerged as a significant force in the governance of a wide range of the biggest




firms. This is the first general theoretical and practical overview of alternatives to incorporation,
including ancillary concepts connected with the evolution of these firms, and analysis of likely future
trends in business organization. The Rise of the Uncorporation provides a clear and easily
understandable theoretical and practical background to this important subject.

business trust vs llc: Drafting LLC Operating Agreements, 5th Edition Cunningham, Nelson,
2021-02-10 Drafting Limited Liability Company Operating Agreements is the only limited liability
company (LLC) formbook and practice manual that addresses in a comprehensive and sophisticated
manner the entire process of planning, negotiating, and drafting LLC operating agreements and
handling LLC formations. The book is written both for lawyers who are inexperienced in LLC
formation practice and for those who are LLC experts. The book contains 71 chapters on LLC
formation issues and related issues, 29 general-purpose model operating agreements, four
special-purpose model operating agreements (including, for example, model operating agreements
for series LLCs), and dozens of plug-in provisions to tailor operating agreements to the unique legal
and tax needs of specific LLC members and managers. Changes in the Fifth Edition of Drafting
Limited Liability Company include: Thoroughly updated content rewritten to suit modern trends and
needs Complete reorganization to chapters making it easier to find the content you need
Streamlined content for online purposes All forms previously available on the CD-ROM of this book
have been updated and moved online for easy viewing and downloading Note: Online subscriptions
are for three-month periods.

business trust vs llc: Technology Commercialization Manual Melvin Joseph DeGeeter,
2004

business trust vs llc: Marsh's California Corporation Law Harold Marsh, R. Roy Finkle, Larry
W. Sonsini, 1999-12-01 This authoritative research tool covers all aspects of California corporate law
and practice, providing clear, reliable guidance to the laws, legislative history, and major case law
holdings, as well as the authors' well-known expertise and advice on approaching and understanding
key corporate transactions. There is no better source on how to handle all key corporate
transactions, from corporate formation and governance to takeovers and bankruptcies. Completely
current, there is full coverage and insightful, expert analysis of all the critical new issues affecting
California corporate law practice, including: What are the various business entities available in
California?What are the methods and issues involved in forming those entities?What are the
particular benefits of, and restrictions on, using a Limited Liability Company in California?What are
the issues involved in financing a California corporation?What are the fiduciary duties imposed upon
directors, officers, and controlling shareholders of California corporations?How do you provide
notice and hold meetings of directors and shareholders of California corporations?What are the
restrictions imposed upon officers and directors in the operation of California corporations?Under
what circumstances can a California corporation pay a dividend or make a distribution of property to
its shareholders?What are the issues involved in acquiring California corporations, whether by
merger, purchase of stock, or purchase of assets?How and under what circumstances can a
California corporation be dissolved?What are the issues and requirements faced by a foreign
corporation conducting business in California?

business trust vs llc: Starting a Limited Liability Company Martin M. Shenkman, Samuel
Weiner, Ivan Taback, 2003-03-31 With Starting a Limited Liability Company you’ll learn how an LLC
can work for you and exactly what you need to do to set up and operate one. The updated second
edition features completely revised and updated planning strategies, and new chapters on the
one-member liability company, estate planning, home businesses, and more. You'll also find: Expert
guidance on applying LLCs to operating a business, estate planning, protecting assets, real estate
acquisitions, professional practices, avoiding ancillary probate, and venture capital operations Plans
and strategies for converting partnerships into LLCs and combining LLCs and trust planning A
detailed glossary, along with checklists and loads of sample legal forms that simplify the process

business trust vs llc: Federal Register , 2013-06

business trust vs llc: Research Handbook on Partnerships, L1.Cs and Alternative Forms of




Business Organizations Robert W. Hillman, Mark ]. Loewenstein, 2015-08-28 While the partnership
has been a viable alternative to incorporation for centuries, the much more recent limited liability
company (LLC) has increasingly become the business organization of choice for new firms in the
United States. This Handbook inclu

business trust vs llc: Drafting Limited Liability Company Operating Agreements John M.
Cunningham, Vernon R. Proctor, 2012-06-21 Aspen Publishers' new Third Edition of Drafting
Limited Liability Company Operating Agreements provides crystal-clear analysis and hands-on
guidance from John M. Cunningham, one of the acknowledged leaders in the field. You'll find
virtually everything you need to negotiate, draft, and fine-tune LLC operating agreements for all
basic types of LLCs--member-managed, manager-managed, single-member, and multi-member--in
any U.S. jurisdiction! Drafting Limited Liability Company Operating Agreements, Third Edition
identifies the 10 main stages of the LLC formation process and gives you detailed, practice-oriented
comments on each. In addition, you'll find valuable red flags spotlighting common pitfalls and risks;
the text of key federal tax materials, including the Check-the-Box Regulations and the IRS's
guidelines on the application of the Self-Employment Tax to LLC members; and the current text of
the Delaware Limited Liability Company Act . Drafting Limited Liability Company Operating
Agreements, Third Edition ensures that you're prepared to handle all legal and tax aspects of the
LLC formation process including fiduciary issues and other critical business organization law issues
facing the managers of multi-member LLCs ; multi-member LLC partnership tax issues; the unique
legal and tax issues confronting owners of single-member LLCs; hidden issues in drafting articles of
organization; and the complex issues of legal ethics when representing two or more clients in
forming multi-member LLCs. To assist in your analysis, you'll find a comprehensive survey of the
rapidly expanding body of federal and state LLC case law-- complete with clear summaries of the
cases and indexes by both state and subject matter. Newly updated and expanded, Drafting Limited
Liability Company Operating Agreements, Third Edition now offers a timely overview of the more
than 1,100 significant LLC cases reported to date, and spotlights those specific cases with which
every LLC practitioner should have detailed familiarity. Drafting Limited Liability Company
Operating Agreements, Third Edition contains comprehensive, authoritative forms for all basic
agreements and contract clauses likely to arise in LLC formations. These forms are designed for use
in all 50 states and are accompanied by line-by-line instructions telling you exactly how and when to
use them.

business trust vs llc: Business Organizations William K. Sjostrom, 2019-09-13 Business
Organizations: A Transactional Approach, Third Edition, by William K. Sjostrom, ]Jr., teaches from a
transactional perspective and shows how the legal concepts are written in the real world. It has
numerous actual provisions from the various documents corporate lawyers draft and review, so that
students gain a sense for what corporate lawyers do in practice. With content selected through a
corporate lawyer lens, and emphasis on real-world provisions, this is the only Business Organizations
casebook on the market allowing students to work with complete transactional documents (e.g.,
limited liability partnership agreements, LLC operating agreements, certificates of designation,
warrant agreements, and shareholders’ agreements). Featuring numerous exercises, designed to
reinforce the covered material and help students develop the planning and problem-solving skills of
a corporate lawyer as well as expose students to the documents and issues at the heart of a
transactional practice, the book also contains more narrative and fewer cases--legal concepts are
covered in concise explanatory text instead of judicial opinions. New to the 3rd Edition: Expanded
coverage of LLCs in light of their increasing importance Newer cases involving widely recognized
companies (Priceline.com, Tesla) Updated and improved corporate documents Coverage of 2018
changes to federal income taxation of individuals and businesses Professors and students will benefit
from: Straightforward text makes it easier to teach complicated concepts Numerous exercises make
the book ideal for problem method teaching Practice-oriented—students exposed to real-world
provisions and agreements Transaction-oriented—students get a sense for what corporate lawyers
do Problem oriented—students get to repeatedly apply what they’'ve learned
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