sample virginia real estate exam questions

Sample Virginia Real Estate Exam Questions: Ace Your
Test with These Practice Questions

Are you ready to conquer the Virginia real estate exam? The thought of tackling that comprehensive
test can be daunting, but proper preparation is key to success. This comprehensive guide provides
you with a selection of sample Virginia real estate exam questions, covering crucial topics to boost
your confidence and solidify your understanding. We’ll break down the question types, offer
explanations, and provide valuable insights into how to approach the real exam. Let's dive in and get
you ready to pass!

Understanding the Virginia Real Estate Exam Format

Before we jump into the sample questions, let's quickly review the exam's structure. The Virginia
real estate licensing exam is a computer-based test, consisting of two parts: the National portion and
the Virginia state-specific portion. Both sections contain a mix of multiple-choice questions covering
various aspects of real estate law, practice, and ethics. Familiarizing yourself with the format is
crucial for effective test preparation.

Sample Virginia Real Estate Exam Questions: Agency and
Disclosure

Question 1: A real estate agent represents the seller. During a showing, a prospective buyer reveals
they are facing financial difficulties and might need to secure a loan with a higher interest rate than
typical. What is the agent's responsibility?

Advise the buyer on the best mortgage options.
Remain silent and continue the showing.

Disclose this information to the seller.

Suggest the buyer seek independent financial advice.

(a
(b
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(d

Correct Answer: (b) Remain silent and continue the showing. While agents must act honestly and
fairly, disclosing the buyer's financial situation to the seller is a breach of confidentiality and a
violation of agency duties.

Question 2: What is a “fiduciary” relationship in the context of real estate?

A casual business relationship between two parties.

A relationship of trust and confidence where one party acts on behalf of another.
A contractual agreement to perform specific tasks.

A legally binding agreement for the sale of real estate.
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Correct Answer: (b) A relationship of trust and confidence where one party acts on behalf of another.
A fiduciary relationship is the cornerstone of agency in real estate.

Sample Virginia Real Estate Exam Questions: Contracts and
Fair Housing

Question 3: A contract for the sale of real estate is considered legally binding when:

The buyer and seller have verbally agreed to the terms.

The earnest money deposit has been received by the escrow agent.
All parties have signed the contract and it has been delivered.

The closing date has been set.
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Correct Answer: (c) All parties have signed the contract and it has been delivered. A valid contract
requires mutual assent, consideration, legal capacity, and legality of purpose. Signing and delivery
fulfill these requirements.

Question 4: The Fair Housing Act of 1968 prohibits discrimination based on which of the following?

Marital status and occupation.
Familial status, religion, and national origin.
Credit history and criminal background.

a
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d) Political affiliation and personal preferences.
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Correct Answer: (b) Familial status, religion, and national origin. The Fair Housing Act protects
against discrimination based on race, color, national origin, religion, sex, familial status, and
disability.

Sample Virginia Real Estate Exam Questions: Property
Valuation and Appraisal

Question 5: Which of the following is NOT a common approach to property valuation?

Sales Comparison Approach
Cost Approach
Income Approach

(a
(b
(c
(d) Market Capitalization Rate Approach

Correct Answer: (d) Market Capitalization Rate Approach While capitalization rates are used in
income approach analysis, the market capitalization rate approach itself isn't a primary valuation
approach like the others listed.

Question 6: What is depreciation in the context of real estate appraisal?

(a) An increase in property value over time.
(b) A decrease in property value due to physical wear and tear, functional obsolescence, or external



obsolescence.
(c) The process of estimating the value of land.
(d) The rate of return on an investment property.

Correct Answer: (b) A decrease in property value due to physical wear and tear, functional
obsolescence, or external obsolescence. Depreciation is a significant factor affecting property value.

Sample Virginia Real Estate Exam Questions: Real Estate
Math and Calculations

Question 7: A property sells for $300,000. The commission rate is 6%. What is the total commission?

$18,000
$15,000
$12,000

(a
(b
(c
(d) $10,000

)
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)
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Correct Answer: (a) $18,000 ($300,000 x 0.06 = $18,000)

Question 8: A property taxes are $4,800 annually. What is the monthly tax amount?

(a)$400
(b)$300
(c)$500
(d)$600

Correct Answer: (a) $400 ($4,800 / 12 months = $400)
Tips for Success on the Virginia Real Estate Exam

Practice, Practice, Practice: Utilize various resources including practice exams, flashcards, and
review courses.

Review Key Concepts: Focus on areas where you feel less confident.

Time Management: Practice working under timed conditions to improve efficiency.

Understand the Laws: Familiarize yourself with Virginia's specific real estate laws and regulations.
Seek Professional Guidance: Consider enrolling in a reputable real estate school for structured
learning.

Conclusion

Passing the Virginia real estate exam requires dedication and thorough preparation. By utilizing
these sample questions as a starting point and supplementing your studies with other resources,
you'll significantly increase your chances of success. Remember to focus on understanding the
underlying principles and legal frameworks rather than rote memorization. Good luck!



FAQs

1. Where can I find more sample Virginia real estate exam questions? Many online resources and
real estate exam prep courses offer additional practice questions. Your real estate school may
also provide access to supplementary materials.

1. Are there any specific books recommended for studying the Virginia real estate exam? Several
publishers offer comprehensive study guides specifically designed for the Virginia real estate
licensing exam. Check online reviews and compare different options to find one that best suits
your learning style.

1. How many questions are on the Virginia real estate exam? The number of questions varies
slightly but typically ranges between 100-150 questions. The exact number can change so
always check the latest information from the Virginia Real Estate Board.

1. What is the passing score for the Virginia real estate exam? The passing score is not publicly
released but generally requires a high percentage of correct answers. Focus on achieving a
strong understanding of the material to maximize your chances.

1. Can I retake the Virginia real estate exam if I fail? Yes, you can retake the exam after a waiting
period. Review your mistakes, reinforce weak areas, and try again. Persistence pays off!
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